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Code Mid Change Code Mid Change Code Mid Change
Mediterranean cargoes (PGA page 1M4)
FOB Med (Italy) CIF Med (Genova/l avera) MOPL Diff
MNaphtha* PAAATOR SEETE-BE0.R 530,000 +8.500 PAAAHRE 947.50-548.00 547,750 +7.750
Frem Unl 10 ppm AMWZARY 670 25-670.75 670.500 +13.750 AAWZBO® 683.50-884.00 683,750 +13,000
Jet AAIDL@® 855, 50-656.00 650,750 45,250 AAZBNDE 681.00-881.50 681250  +4.250
10 pprm ULSD AAWY YOO 823.25-623.75 625.500 +6.000 AAWYZ00 637.00-637.50 B837.250 +5.500 AMOPN@® 116 +1.400
Gasoill 0.1% AdvIee 616.50-617.00 616,750 +4.000 Afv]Jee G29.25-629.70 629,500  +3.250 AMOPI®® -1.30 40420
Fuel oil 1.0% PUAAKD®D 409.75-410.25 410.000 +13.250 PUAAJBG 428.50-420.00 oS T $18E50
Fuel ol 3.5% PUAAZO® 404 75-405.25 405000 45250 PUAAY®® 423.00-423.50 423250 +5.250
*Basis East Med.
Northwest Furope cargoes (PGA page 1110}
FOB NWE CIF NWE/Basis ARA MOPL Dift
Naphtha (May) PAAAJBG 553.75-554.25 554,000 +48.500
MNaphtha PAAALBG 5960.25-560.75 560,500 +7.250
Gasolineg 10 ppm AAXFROD 728.50-729.00 728,750 +13,750
Jet PJAAYER 667.00-667.50 687.250 44,750 PJAALRD 682.50-883.00 682,750  +4.250 AMOPJBB Haath 4. 5o
ULSD10 ppm AAVBFOQ B627.50-628.00 627.750 +3.500 AAVBGOO 637.75-638.25 £638.000 +3.250 AMOPL@@ 1.40 +0.010
Diesel 10 pprm NWE** AMMZD9® 627 50-628.00 G627.750 +3.750 AAWZCOB 640.00-840.50 640250  +3.250
Digsel 10 pprn UK AAVBHOO 640.75-641.25 B841.000 +3.250 AUKMAGSD 4.388 +0.009
Gasoll 0.1% ABY RS 613.50-614.00 613,750 +2.500 AAYWSEE G33.50-634.00 633,750  +2.000 AMOPHO® 183 0870
Fuel oil 1.0% puaaMae  4711.25-411.75 411.500  4+3.000 PUAALGG 430.25-430.75 430,500 +3.000
Fuel ol 3.5% PUABBRG 397.00-387.50 397.250 +8.250 PUABABD 414.50-415.00 474,750 +8.250
Bionaphtha PAAALG® 1385500 +7.250
Bionaphtha premium PAADUG® 825.000 0.000
SAF (H-5) MIRWDO® 1770.000 0.000
**Basis Le Havre,
Northwest Europe barges (PGA page 112)
FOB Rotterdam*** FOB FARAG MOPL Diff
MNaphtha PAAAMBY 500 25-55ETE 956,500  +7.250
Eurobob AAQZY D0 678 50-679.00 678,750 +13.750
E10 Eurcbob AGEFADD 677,500 +12.500
98 ROM gascling 10 ppm AAKODD® T44. 2574475 744500 +13.750
Premium gasolineg 10 ppm PGABM2® 5689, 50-690.00 689,750 +13.750
Reformate AAXPMOY J06.750 +13.750
Jet PJABADD 677.00-677.50 G77.250 +2.000 AMOPK2® -086 +0.310
Digsel 10 ppm AAJUSOO £830.75-631.25 631.000 +4.250 AMOPMO® 0.89 -0.240
Gasoll 50 ppm AdUQCey  628.00-629.50 G29.250 +4.250
Gasoil 0.1% ARY T 0 614.75-615.25 615.000 43750 AMOPGA® 0i7E 520
SAF (H-3) SUAEA@® 178850 0.00
DA MGO 0,135 LGARDO® 620.500 +4.500
Fuel ol 1.0% PUAAPRE  418.50-419.00 418,750 +3.000
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European products ($/mt) {continued)

Code
Fuel 0il 3.5% PUABC@@ 415.50-416.00
Fuel ol 3.5% 500 CST PUAGN®® 409, 50-410.00
Retterdam bunker 380 CST PUAY GO 417.50-418.50

***See notes on delivery basis for this table. (see page 11

European weekly bitumen, Apr 18 $/mn

415.750
408.750
418.000

Mid  Change

+8.250
+8.250
+9.000

European weekly base oils, Apr 16 @/mt

Code Close Change Code Close Change

FOB Northwest Europe (PGA and PRF page 2537) FOB Europe {PGA and PRF page 2535)
Bitumen PFNEAB® 412250 +35.500 Group | SN150 PLAACB® 880,00 +10.00
Biturnen MOPL Diff PFNECE®  15.000 +5.000 Group | SM500 pPLAAFRG 101000 +10.00
FOB Mediterranean (PGA and PRF page 2537) Group | Bright Stock PLAAIGG 145000 +30.00

Biturnen PFMEBRG  401.000 +33.000 CFR Europe (PGA and PRF page 2535)
Bitumen MOPL Diff PFNEDB®  10.000 +2.250 Group 1150 N AGROAG®  1000.00 -10.00
Note: Weekly assessments basis 16.30 London time on Wednesdays. gOUD :: 525(238 m RUBEG 1?;888 ';888

f roup AGROCE : -20.

Africa products Group Il 40ST paropos 120,00 +20.00
Code Mid  Change Group Il 6CST AGROE®®  1140.00 +20.00

West Africa cargoes (PGA pages 122, 2342 and 2412)

STS Lome ($/mb

Digsel low sulfur ABNWF@O 646.500 +4.500
Gasoil 0.3% AGNWDO® 516.500 +4.500
Jet AJWAARD 697.250 +1.250
Gasoling ABNWGOO 688.000 +13.500
Gasoling Diff (MWE) ABNWHR® 1790 -0.470
Gasoline Diff (Med) ABNWIG® 14.260 -3.230
FOB West Africa ($/mt)
Digsel low sulfur AWFRAGO 621.500 +4.500
Gasoline AWFRCO 671.500 +13.750
Gasoling Diff (MWE) AWFROPG -14.710 0 -0.170
Gasoline Diff (Med) ABNWE®® -2,240 -2.980
FOB NWE ($/mt)
Gasoling AAKUVED 646,250 +14.250
CIF West Africa ($/mt)*

Gasoline AGNWCO? G78.000 +13.500

CFR South Africa ($/barrel)
Gasoline 95 unleaded  AAQWWE? 81.487 +0.236
Jet kero AAQWTER 83.514 +0.232
Gasoll 10 ppm AAQLOY 84,532 +0128
Gasoil 500 ppm AAQWYOR 84292 +0.128

*Freight netforward to FOB NWE Gascline

Jet Index (Paa page 115)

April 22,2025 Index $/mt

Europe &CI3 PJECIB®  232.21 PJECIOS B580.00
Africa JIMEDB® 84,23 JIMEC@@ 671.68
Global PJGLOBE  237.68 PJGLOBY 589,30

@ 2025 by S3&P Global Inc. All rights reserved. )

MNote: Weekly assessments basis 18.30 Londen time on Wednesdays.

European feedstocks and blendstocks

Code Mid  Change
CIF Northwest Europe cargo ($/mt) (PGF page 1760)
VGO 0.5-0.6% AAHMZ @@ 558 50-55850  BBEO.O00  +0.250
VGO 2% AAHNDG®  55500-558.00 555500 40250
FOB Northwest Europe cargo ($/mt)
VGO 0.5-0.6% AAHMX0 B544,75-54575  B45.2B0  +0.250
VGO 2% AAHNBO@ 541.50-54250 542000 +0.250
Straight Run 0.5-0.7% PkaBAee 482 50-48350  483.000 +5.250
FOB Med cargo ($/mft)
VGO 0.8% ABBADO@ 533.000 45250
VGO 2% ABBACGO 529.500 +5.250
CIF Mediterranean cargo ($/mt)
Straight Run 0.5-0.7% AAJINTo@ 483750 45250
VGO 0.8% ABBABG® 545.000 +5.500
VGO 2% ABBAADG 541.500 45250

FOB Rotterdam barge ($/mt)

MTBE* PHALAGG  313.75-814.25  814.000 +25.750
WVGEO0.5-0.6% AAHNFea  545.25-548.25 545750  +0.250
VGO 2% AAHNI®®  541.75-542.75 542,250 40,250

*FOB Amsterdam-Rotterdam-Antwerp.

Euro-denominated assessments 16:30 London
Med cargoes (€/mt) (PGA page N20)

FOB Med CIF Med

{Italy) {Genova/Lavera)
MNaphtha® ABWHE®® 451,753  ABWHDe® 477.217
Prerm Unl 10ppm ABWGVED 584,161 ABwGUee  595.705
Jet ABWGZE® 571,370  AAzZBOge  593.527
10ppm ULSD ABWHMa® 543213 ApwHHee 555193
Gasoil 0.1%% ABWGOER 537337  ABWGO9®  548.440
Fueloil 1.0% ABWGHA® 357.205 ABWMGFRO  373.5471
Fuel 0l 3.5% ABWGMeR 352,849  ABwGkKea 388.749

*Naphtha FOB Med is basis East Med.
Northwest Furope cargoes (€/mf) (PGA page 1116)

FOB NWE CIF NWE/Basis ARA
MNaphtha AAQCEP®  488.325
Gasoling 10ppm ABMGSR®  634.910
ek ABWHBB® 581379  AAQCFee  594.834
ULSD 10 ppm ABWHOB® 546976  ApwHIee 557.806
Diesel 10ppm NWE ABWHPBE 548976  ABWwHKee 555.848
Digsel 10 ppm UK ABWHJe  558.480
Digsel 10ppm UK MOPL Diff AUKMBO® 3.832
Gasoil 0.1% ABWGRa® 534,719 ABWGPR® 552,145
Fueloll 1.0% AAQCGoR 358512 ABWGGRY  370.085
Fusl il 3.5% ABWGN@® 340.097 ABMGLOO  3671.345
Straight run 0.5-0.7% ABWHGE® 420,805
West Africa cargoes (£/mt) (PGA page 1M6)

FOB NWE CIF WAF
Gasoling AGNWAGD 563,034 AANWCBY  580.6895

FOB STS West Africa

Gasoil 0.3% AGNWEe® 537114
Jet AJWABGY GOV 466

Northwest Europe barges (€/mt) (PGA page 1118)

FOB Rotterdam

Naphtha ABWHFO® 484.841
Eurchob ABWGTE® 591.349
E10 Eurobob AGEFER®  590.260

ABWGXen B48832
AAQCHO® G00.932

98 RON gasoline 10 ppm
Premium gasoling 10 ppm

Reformate AAXPNOR 615743
Jet ABWHCe® 5900472
Digsel 10 ppm™* AMQCIDD DARTLT
Gasoil 50 ppm AAURFee 548223
Gasoil 0.1%% AAvives 535808
DMA MGO 0. 1%* LGAREGD 540,589

Fueloll 1.0%
Fuel oil 3.5%

ABWGIP® 364828
AAQCKe® 362.215
Fuel oil 3.5%6 500 C2T PUAGDRE 358987
Rotterdam bunker 380 CST  AAUHEe® 364175

*FOB Amsterdam-Rotterdam-Antwe rp. Eura/USS forex rate: 11478, Platts
Euro denominated European and US product assessments are based on
market values and a Euro/USTE forex rate at 4:30 PM local London time.
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Marine Fuel (PGa page 20)

0.2% FOB Singapore cargo AMFSAQD
0.5% FOB Fujairah cargo AMFFARQ
0.5% FOB Rotterdam barge* PUMFD@®
0.5% FOB US Gulf Coast barge AUGMBO®

0.52% Dlvd US Atlantic Coast barge AUAMBOO

0.5% FOB Mediterransan cargo MFFMMA®
0.5% CIF Mediterranean cargo MFCMMB®
0.2% FOB US Gulf Coast barge AUGMABD

0.5% Dlvd US Atlantic Coast barge AUAMA®R®

$/mt
481,890
480,900
442,250
450,250
484,500
437.000
453,250
$/barrel

70.910

73.150

Change
+3.870
+4.870
+8.500
+7.500
+8.500
+3.500
+3.500

+1.190
+1.020

vs FO 380 MOPS strip ($/mf)

0.5% FOB Singapore cargo AMDPAG®

58.260

*3ee notes on delivery basis for this table. (see page Tl

Marine Fuel 0.5% Derivatives, Apr 22

0.52% FOB Singapore cargo FOFS009
0.5% FOB Fujairah cargo FOFF@00
0.52% FOB Rotterdam barge AMRABO@

0.5% vs. 3.5% FOB Rotterdam barge AMRBRO@

0.5% FOB US Gulf Coast barge AMARBO®
0.5% vz US Gulf Coast HSFO barge  AUSBBO@

Balance*
Apr
$/mt
481,500
A
NA
R
$/barrel
R
NA

+0.960

Change

+3.550
MNANA
MARNA
NANA

NANA
NANA

ICE futures
Platts ICE 16:30 London assessments* (PGA page 703)

Euro cents per liter assessments 16:30 London
Med cargoes (€ cents/liter) (PGA page 1370)

Low Sulfur Gasolil Brent

M ay AARING® 530.50 Jun AAYESOD 87.48
Jun AARIOB® 623.00 Jul AAYETOO 66.53
Jul AARIPOO 518.00 Aug AAXZYOD £5.84
Sep AAYAMOO 65.38

*Platts ICE assessments reflect the closing value of the ICE contracts at
precisely 16:30 London time.
ICE gasoil settlements (PGA page 702)

Low Sulfur Gasolil Low Sulfur Gasolil

May * IcLogel  B630.25 Aug ICLOY@4 516.25
Jun ICLO@G2 623.00 Sep ICLOBRS 616.75
Jul cLoaes  G18.00 Oct ICLO®®6 618.50

*On day of ICE LS Gasoil midday expiry, M1 shows settlementvalue

NYMEX futures (16:30 Landon time)
NYMEX WTI (PGA page 703)

$/barrel $/barrel
E AABCRO® 84.51 Jun AASCERO BEER
NYMEX NY ULSD (PGA page 703)
¢/gal ¢/gal
I &y XUHD10@ 215.01 Jun XUH0200 210.63
NYMEX RBOB {(unleaded gasoline) (PGA page 703)
¢/gal ¢/gal
I ay XUHU198 210,35 Jun XUHUZ@@ Ll
Month1 Change Month2 Change
May Jun
$/mt $/mt
FOFS081 477050 +3.100 FOFs@@2 472700 43.200
FOFFa@1 477750 +4.000 FOFF@®2 473750 +4.000
AMRAMBL 438,500 +4.250 AMRAMDZ2 437.500 44250
AMRBMAL 28750 -2.250 AMRBMA2 31750 -2.250
$/barrel $/barrel
AMARM@ 1 71.100  +1.060 AMARMO?2 70850  +1.100
AlSBMBL 9.950 1550 AlUSBMBZ 10250 D400

*Balance month swaps are assessed from the 1st through the 20th of the month; Asia swaps are assessed through the 14th of Februany

@ 2025 by S3&P Global Inc. All rights reserved.

FOB Med CIF Med
Prerm Unl 10 ppm ABXGAR® 44,088  ApxcRee 44.959
Jet ABXGHR® 48,876  ABXGIea 48,481
10 ppm ULSD ABXGOR® 45978  Apxapree 46.9371
Gasoil 0.1% ABXGY®® 45427 ABXGZ00 46,360
Northwest Furope cargoes (€ cents/liter) (PGA page 1370)

FOB NWE CIF NWE/Basis ARA
Gasoling 10 ppm ABXGCO@ 47.918
Jet ABXGJPO 47484 ABXGKe® 48.588
ULSD 10 ppm ABXGQDY 48237 ABXCReS 465,986
Digsel 10 ppm NWE ABXGS0®  48.231 ABXGTO0 47.152
Gasoil 0.1% ABXHA®® 45200  ABXHBO@ 46,673

Northwest Europe barges (€ cents/liter) (PGA page 1370)

FOB Rotterdam

Eurcbob ABXGDR® 44 630
E10 Eurohob AGEFCO®  44.548
898 RON Gasoline 10 ppm ABXGER® 48,953
Premium Gasoline 10 ppm ABXGFea 45353
Wt ABXGLo® 48206
Digsel 10 ppm ABXGURD  48.471
Gasoil 50 ppm ABXHCO® 40,347
Gasoll 0.1% ABXHDO® 45287

GB pence per liter assessments 16:30 London
Northwest Furope cargoes (p/liter) (PGA page 1370)

FOB NWE CIF NWE/Basis ARA
Gasoling 10 ppm ABXGGo® 41.112
Jet ABXGMR® 40,749 ABXGNO® 41.695
ULED 10 ppm ABXGYp@ 30665  ABXGWes 40,313
Digsel 10 ppm UK ABXGX00 40.503
Digsel 10ppm UK MOPL Diff AUKMCO® 0.278
Gasoil 0.1% ABXHER®  38.781 ABXHF@@ 40.044
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European financial derivatives: April 22, 2025 ($/mt) (PPE page 1500)

Code April* Change Code May Change Code June Change
London MOC
Propang CIF NWE Large Cargo Financial ABWFX0@ NA NANA AAHIKB® 450,000 -4.000 AAHIMO® 453.000 -3.000
Naphtha CIF NWE Cargo Financial ABWFYA0 A MAMNA PAAARO 554.000 +8.500 AAECO0® 545.7b0 +8.500
Gasoline Prem Unleaded 10 pprm FOB ARA Barge Financial ABWFTo®@ NA NANA AAEBIWOO 683,000 +14.000 AAEBYQD G77.500 +13.000
Gasoline Eurobob 10 pprm FOB ARA Barge Financial ABIFBAG A MAMNA ABWFC@O 673.250 +13.750 ABWFDO® 667.750 +12.760
Gasoline Eurobob Nan-oxy E10 Barge Financial AGEAB@@ NA NANA AGEAMB L G73.250 +13.500 AGEAMBZ 667,750 +12.500
Jet FOB Rdam Bargs Financial AAXUHO® A NAMNA AAXUMAL 675.250 +5.000 AAXUMBZ 669.000 +4.750
Jet CIF NWE Cargo Financial ABWCIOD MA AR A ABWC o8 G76.250 +5.000 ABWCK2® G671.000 +4.750
ULSD 10 ppmS FOB ARA Barge Financial ABWEAGQ MA MAMNA ABWEB@O 627.500 +4.500 ABWECR® 6272.000 +4.500
ULSD M0 ppmS CIF NWE Cargo Financial ABWDMOB MA LA A ABWDND® 635,000 +4.250 ABWDOBY QEd. Aol +4.500
ULSD 10 ppmS CIF Med Cargo Financial ABIWCYOO A MAMNA ABWCZOO 634.750 +4.750 ABWDAG® 627.750 +4.500
LS Gasoll Frontline Financial ABItAOBR A BLAR A AAPQSER 625,250 +4.250 AAPQTRQ G20.000 +4.250
Gasoil 198 (1000 ppm) FOB ARA Barge Financial ABWBTOO A MAMNA ABWBU®@G 612.250 +4.250 ABWBYRGO 608.000 +4.260
Gasoll 0.1%S CIF NWE Cargo Financial ABWBF@® MA BLAR A ABWBGRD G30.250 +4.250 ABWBHE® G22.000 +4.250
Gasoil 1958 (1000 ppm) CIF Med Cargo Financial ABIWASA@ A NAMNA ABWAT 00 629.750 +4.250 ABWAUR® 624.250 +4.500
FO 3.5%5 FOB Rdam Barge Financial ABWAERD MA AR A AAEHBO® 410,750 +6.500 AAEHCE® 405,750 +6.500
FO 3.5%5 FOB Med Cargo Financial ABWAGA® MA MAMNA AAEHK@0 404.500 +6.500 AAEHL@® 400.000 +6.500
FO 3.5%5 FOB Rdam Barge vs FO 3.5%5 FOB Med Cargo Financial ABWAMDE MA LA A AACHK®L 6.250 0.000 AAEHLEL 5,750 0.000
FO 1965 FOB Rdam Barge Financial ABIAARD A MAMNA AALTARO 407750 +4.500 AALTCOO 402.750 +6.000
FO 1965 FOB NWE Cargo Financial ABWACER A BLAR A AAEGRO® 410,750 +4.500 AAEGSED 405,750 +6.000
FO %3 FOB NWE vs FO 3. 5%5 Barpgs (HiLo Diff) Financial ABWATOO A MAMNA AAEGRA1 0.000 MNANA AAEGE01 0.000 MARNA
*Balance month swaps are assessed from the 1st through the 20th of the month.
Singapore at London MOC
FO 380 CS5T 3.5%5 FOB Spore Cargo at London MOC Financial FPLSMBL 430.000 +7.000 FPLSMB2 425.000 +7.000
FO 3803 5% FOB Spore Cargo vs FO 3.5% FOB Rdam Barge (E-W) FaLsMel 19.250 +0.500 FQLSMe2 19.250 +0.500
at London MOC Financial
FO 180 CST 3.5%5 FOB Spore Cargo at London MOC Financial FOLSMB1 444,250 +8.000 FOLSMe2 436.750 +7.500
FO 1803 .5% FOB Spore Cargo vs FO 3.5% FOB Rdam Barge (E-W) F1BDMa1 33.500 +1.500 F1BDM@2 31.000 +1.000

at Landon MOC Financial

@ 2025 by S3&P Global Inc. All rights reserved. 4
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Calendar month averages for March 2025

Code Mid Code Mid
FOB Med cargo (italy) (PGA page 1115) FOB NWE West Africa cargo {PGA page 1111}
Naphtha* PAAAIO3 572.012-572.512 572.262 Gasoline AAKUVO3 665.786
Prem Unl 10ppm AANZARS B83.645-684.143 683.893 CIF NWE cargo (basis ARA) (PGA page 11}
Jet AAIDM?® 678.774-879.274 679,024 Naphtha physical PAAALE3 B09.607-610.107 803,857
10ppm ULSD AANYYO3 655,298-655.788 655,548 Gascling 10ppm AAXFQ23 714.179-714.679 714,429
Gasoll 0.1% AAVJIO3 £§53.369-653.869 653619 Jet PUAALG3 711.738-712 238 711.088
Fusl oil 1.0% PUAAK®3 434.619-435.119 434,869 ULSD 10ppm AAVEGA3 578 643-679.143 675,893
Fuel oll 3.5% PUAAZE3 428.821-429.521 428.071 Disel 10ppm NWE AMWZCE3 £81.083-681.583 681,333
Bitumen PFHEBAS 416,563 Digssl 10ppmm UK ARYEHD3 581.655-632.155 681,805
FOB Med (PGF page 1761) Diesel 10ppm UK MOPL Diff AUKMAB3 9,564
YEO0.8% ABBADY3 582143 Gasoll 0.1% AAYWSD3 683.631-664.131 663,881
YEO 2% max ABBACA3 958,131 Fuel ol 1.0% PUAAL®3 446.400-445.905 448655
CIF Med cargo (Genova/Lavera) (PGA page 1115) Fusl oil 3.5% PUABAB3 428 726-420.226 478,976
Naphtha PAAAHD3 504 0B0—504 560 504 210 YGEO 0.5-06% AAHNAG® 593.940-584.940 594 440
Prem Unl 10ppm AAWZEE3 700.226-700.726 700.476 VGO 2% mex AAHNEZO 585.381-586.381 585881
Jet AAZBNO3 710.238-710.738 710,488 FOB Rotterdam barges (PGA page 1113}
10ppm ULSD AAMYZ03 B672.298-672.798 672.548 MNaphtha PAAAMS 3 605.607-606.107 605.857
Gasoll 0.1% AAvJJe3 G09.321-668.821 669,571 Eurobob AAQZVO3 563 988-654.4588 G664, 238
Fuel oil 1.0% PUAAJ®3 452.214-452.714 452 464 38 RON gasoline 10ppm AAKOER@ 734.262-734.762 734.512
Fuel ol 3.5% PUAAYES 445 976-446.478 448,226 Premium gasoling 10ppm PGABM23 £68.333-668.833 G668, Ha3
VGO 0.8% ABBABA3 573.274 MTBE** PHBFZ03 778.905-773.405 779.155
YEO 2% max ABBAADS 268.321 Jet PJABABS 706.083-706.583 708,333
FOB NWE cargo (PGA page 1111 Disssl 10ppm** AAIULOE 665917-666.417 666167
Bionaphtha PAAALGS 1426 500 Gasoill 50ppm AAUQCR3 6548 869-660.368 660,119
L b e PAADLES 416 667 Gasoil 0.1%* AAYHTO3 644,560-645.060 644,810
Jet PUAAYE3 694.476-694.976 634726 DMAMGO 0.1%6* LGARD23 628.0M
ULSD 1 Oppm AAVBF@3 667 798-6FE7.788 BET 548 Fusl ol 1.0% PUAAPQ3 434 798-434.738 434 548
Disssl 10ppm NWE AAMZDE3 667 179-667.679  667.429 Fuel ol 3.5% PUABCO3 429.726-430.226  429.976
Gasoil 0.1% AAYWROS B41.488-641.988 GB41.738 Fusl oil 3.5% 500 CST PUAGNGS L74 L40-424 940 424 590
Fuel oil 1.0% PUAAM®3 4371.281-431.881 431 631 Rotterdam bunlker 380 CST PUAYWGO3 437 595-433.585 433095
Fuel oil3.5% PUARBES A14807-615107 414857 JEO0 9B BAHNGDD s, S lem Bk M e L
Bituman PENE AOS 450 688 VGO 2% max AAHNJ20 574,726-575726 575228
Straight run 0.5-0,7% PKABAGS 517.786-518.788 518,286 Reformate AAXPHOS 715180
VGO 0.5-0.6% AAHMY®® 582.840-583.940 583.440 *Naphtha FOB is basis east Med. **FOB Amsterdarm/Rotterdam/antwerp.
YEO 2% max AAHNCOO 574.429-575.429 974,929
CIF West Africa cargo (PGA page 1111)
Gasoling AGNWCD3 700,548

©@ 2025 by S3&P Global Inc. All rights reserved.
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Market Commentary

Platts European Gasoline Daily Market
Analysis

m Gasoline crack, spreads jump day over day

m Fees on Chinese ships in US ports to apply
in 180 days

Gasoline markets in Eurcpe strengthened April
22, with recent announcements by the US expected
to cause greater difficulties with flows of Tuel from
MNorthwest Europe to the US Atlantic Coast.

The crack spread widened and the backwardation
steepened down the curve in the NWE market, while
the Med market also strengthened versus the north.

There was stronger trading activity on the day in
the barge market, while barge premiums remained
unchanged.

In the Med, Vitol bid competitively for back-end
dates at minus $1/mtversus the May swaps.

Cver the weekend, the US Trade Representative

clarified new port fees on Chinese-linked ships docking

at US ports which will come into effect 180 days from
the April 17 announcement.

The first phase of the action imposes fees on
China-based shipowners and operators based on net
tonnage per US voyage. Starting on Oct. 14, the Tee will
start at $50/short ton and increase $30 per year over

the course of three years. This Tee will be charged up to

five times per year, per ship.

Several sources said the announced port fees will
cause Turther difficulties in the US gasoline arbitrage
Dy driving up Treight rates.

“I think only a few players can actually send barrels
trans-Atlantic from Amsterdam-Rotterdam-Antwerp
these days, but still [the fees] aren’t helping,” said a
trader in Europe.

In the U3, crude inventories likely climbed for a
fourth straight weelk during the week ended April 18,
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Naphtha crack swap
®
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Source: $&P Global Commodity Insights

Biodiesel price assessments

Renewable fuels (PGA pages 1414, 483 and 2414)

Low-High  Midpoint Change
Northwest Europe differential to ICE gasoil ($/mt) (PBF page 1313)
FAME O(RED) FOB ARA  AAXNToe 683 50-888.50 68600  -9.50
PME (RED) FOB ARA anxwyer 05350-658.50 65600 -3.50
RME (RED) FOB ARA AAXNUB®  713.50-71850 71600 -850
SME(RED) FOB ARA AnXMXer 093 50-688.50 689600  -3.25
UCOME (RED) FOB ARA  AUMEA@® 82400 -14.50
Carbon credits (paa page 4985)

Change

Platts CEC
$/mtCO2e PCECAGO 271.000 0.000
Eur/mtCOZe PCECE®® 18,283 40.0890
Jet Fuel Carbon Offset Premiums
$/b AJFCAGO 101.027 0.000
Eur/b AJFCB@R BRAEE 40585

analysts surveyed by Flatts said April 21, as slower
exports overshadowed an uptick in refinery demand.
Total refinery utilization likely climbed 0.3 percentage
point to a four-week-high of 86.6% of capacity, analysts
said, 1.9 percentage points above normal for this time
of year. Meanwhile, analysts pegged total refinery net
crude inputs at 15.8 million b/d over the period, up
240,000 b/d on the week and 51% above average.
The front-month FOB AR Eurobob barge swap was
assessed up $13.75/mt on the day at $673.25/mt, with

Change
Northwest Europe {($/mt)
SAF(H-5) cost of production BINWARE 13973957 -5.435
SAF (H-3) CIF NWE MIRWDE® 1770000 0.000
SAF(H-58) CIF NWE premium MirRwFee  1062.500 -2.750
SAF (H-S) FOB FARAG SUAEADS 178850 000
SAF (H-5) FOB FARAG premium SUAEB®S 108000 -1.75
RD caost of production HyNWARe  1889.083 -3.872
USWC cost of production {$/mt)
SAF(H-5) w/ credits AsAFAee 2005793 -0.740
SAF (H-S) wio credits AsAFBee 1112194 +4.794
RD w/ credits ARDFAG® 1880.674 -0.044
RD w/o credits ARDFBo®  1095.936 45,258
USWC cost of production {$/b)
SAF (H-S) w/ credits ASAFEQ® 247775 -0.017
SAF(H-8) w/o credits ASAFFRO 137.589 +0.582
RD w/ credits ARDFEG® 234,243 -0.005
RD w/o credits ARDFFOO 135.780 +0.652
USWC cost of production {¢/gal)
SAF (H-S) w/ credits ASAFIe@ 589.941 -0.041
SAF(H-5) w/o credits ASAFI0R 327.116 +1.410
RD w/ credits ARDFIG® 957721 -0.013
RD w/o credits ARDF.00 52381285 +1.551
Americas market-based assessment {¢/gal)
SAFCA SAFDARG 676.950 +1.220
SAFCAvs Jet LA SAFDBO@ 485,130 0.000
SAFIL SAFDDOA 819.250 +3.970
SAF IL vs Jet Chicago SAFDE@® 524,380 0.000
ATF 30/70CA SAFDF@@ 501.860 +1.220
ATF30/301L SAFDGOD 532,640 FRHIG
Asia ($/mt)
SAF(H-5) FOB Straits SFSMRRG 164800 0.on
SAF cost of praduction (H-S, UCO) ASFACRE  1943.430 -0.520
SAF cost of production (H-5, PFAD) asFaape 17872.880 -14.3560
RD cost of production (UCO) HyNAAB® 1777320 -0.270
RD cost of production (PFAD) HysABee  1637.510 -12.420

the equivalent gasoling barge crack at $14.33/b, 88
cents/b higher, Platts data showed.

The May/June spread was $1/mt stronger at $5.50/
mit on the day, with June/July spread at $8/m1, up $1/mt.

The May Med/North gasoline differential — the
spread between the May FOB Med swaps and the
equivalent FOB ARA Eurobob barge — was at minus
$3/mt, 25 cents/mt narrower on the day, with June
unchanged at minus $3.50/mt.

Platts ig part of S&P Global Commodity Insights
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Platts NWE Gasoline FOB Barge Daily Rationales
& Exclusions

Gasoline Prem Unleaded 10ppmS FOB AR Barge
<PGABMO0O> assessment rationale:

The FOB AR10 ppm premium unleaded gasoline
barge was assessed at $689.75/mt and unchanged at
an $11/mt premiurm to Eurobob barges, hased on the
previously established relationship to Eurcbob E5 in
the absence of competitive indications in the Platts
Market on Close assessment process.

Gasoline Eurobob FOB AR Barge <AAQZV00>
assessment rationale:

Eurchob gascline harges were assessed at $878.75/
mtand unchanged ata $5.50/mt premium to the front-
month Eurcbob swap. The assessment was based on
a competitive traded front-end bid between Varo and
Litasco at $666/mtin the MOC.

Gasoline E10 Eurobob FOB AR Barge <AGEFAQO>
assessment rationale:

The E10 Eurobob gasoline barge was assessed at
minus $1.25/mtversus the physical ES Eurobob market,
from flat, using information heard in the marketin the
absence of competitive indications in the MOC.

Exclusions: None

Platts is part of S&F Global Commodity Insights

Platts

S&P Global
Commaodity Insights

European Marketscan

Contact Client Services: ci support@spglobal com; Americas: +1-800-752-8878;
Europe & Middle East: +44-20-7176-6111, Asia Pacific: +65-6530-8430

Trade Data: S&F Global Commodity Insights has defined standards for entities it
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Carbon Intensity (PGa page 4207)

Daily Carbon Intensity Premium

Monthly Carbon Intensity

Asia $/bbl Date kgCO2e/bbl
Gasoline Unl 92 FOB Singapore Cargo ALCEJ@® 0.746 ALCEIf® Mar-25 48,18
Jet Kero FOB Singapors Cargo ALCEL@® 0.283 ALCEK@® Mar-25 18.93
Gasoil 10ppm FOB Singapore Cargo ALCEH@® 0.443 ALCEGED Mar-25 28.54
United States Gulf Coast ¢/gal Date kgCOZe/gal
Gasoline CBOB USGC Prompt Pipeling ALCENG® 1.581 ALCEM@® Mar-25 1.02
Jet Kero 54 USGC Prompt Pipeling ALCEP@@ 0.744 ALCEO@® Mar-25 0.48
ULED USGE Prompt Pipeling ALCER® 0.981 ALCEQ@® Mar-25 0.62
Northwest Furope $/mt Date kgCOZe/mt
Gasoline Eurabob (ES) FOB NWE Barge ALCEB@® 5.832 ALCEARD Mar-25 376.28
Jet FOB NWE Barge ALCED@O 2.656 ALCECO® Mar-25 171.36
ULSD 10ppm FOB NWE Barge ALCEF@® 2.993 ALCEE®® Mar-25 193.12

Platts NWE Med Gasoline Cargo Daily Rationale
& Exclusions

Gasoline 10ppmS CIF NWE Cargo <AAXFQO00:>
assessment rationale:

The CIF NWE gasoline cargo assessment
was at $728.75/mt and unchanged at a $50/mt
differential to physical Eurcbob. The assessment
was based on information heard in the market
and the previous established relationship to
physical Eurcbob in the absence of competitive
indications in the Platts Market on Close
assessment process.

only for yvour personal use or, it you or your company has a license for the Data from
S&P Global Commodity Insights and you are an authorized user, for your company’s
internal business use only. You may not publish, reproduce, extract, distribute,
retransmit, resell, create any derivative work from and/or otherwise provide access
tothe Data or any portion thereof to any person (either within or outside your
company, including as part of or via any internal electronic system or intranet), firm
or entity, including any subsidiary, parent, or other entity that is affiliated with your
company, without S&P Global Commodity Insights’ pricr written consent or as
otherwise authorized under license from S&P Global Commodity Insights. Any use
or distribution of the Data beyond the express uses authorized in this paragraph
above is subject to the payment of additional fees to S&P Global Cormmodity
Insights

S&P Global Commodity Insights, its affiliates and all of their third-party licensars
disclaim any and all warranties, express or implied, including, but not limited to, any
warranties of merchantability or fitness for a particular purpose or use as to the
Data, or the results obtained by its use or as to the performance thereof. Datain
this publication includes independent and verifiable data collected from actual
market participants. Any user of the Data should not rely on any information and/or
assessment contained therein in making any investment, trading, risk management
or other decision. S&P Global Commodity Insights, its affiliates and their third-party
licensors do not guarantee the adeguacy, accuracy, timeliness and/or

Foreign exchange rates (PGA page 1151)

Apnl 22, 2025 London 16:30

Dollar/Swiss franc BCADCR@ 0.8130
GB pound/Dollar BCADBO@ 1.3378
Dollar/Yen BCACWRe 140.8700
Eurc/Dollar BCADDO@ 1.1478
Dollar/Ruble AAUJORe  371.6000

completeness of the Data or any component thereof or any communications
(whether written, oral, electronic or in other format), and shall not be subject to any
damages or liability, including but not limited to any indirect, special, incidental,
punitive or consequential damages (ncluding but not limited to, loss of prafits,
trading losses and Loss of goodwill)

ICE index data and MYMEX futures data used herein are provided under S&P Global
Commadity Insights’ commercial icensing agresments with |CE and with NYMEX
You acknowledge that the ICE index data and NYMEX futures data herein are
confidential and are proprietary trade secrets and data of ICE and NYMEX or its
licensors/suppliers, and you shall use best efforts to prevent the unauthorized
publication, disclosure or copying of the ICE index data and/or NYMEX futures data

Permission is granted for those registered with the Copyright Clearance Center
(CCC) to copy material herein for internal reference or personal use aonly, provided
that appropriate payment is made to the CGCC, 222 Rosewood Drive, Danvers, MA
01923, phone +1-978-750-8400. Reproduction in any other form, or for any other
purpose, is forbidden without the express prior permission of S&P Global Inc. For
article reprints contact: The YGS Group, phone +1-717-505-9701 X105 (800-501-2571
from the U5,

For all other queries or requests pursuant to this notice, please contact S&P Global
Inc. via email at ci.support@spglobal.com.
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Gasoline Prem Unleaded 10ppmS FOB Med Cargo
<AAWZADO> assessment rationale:

The FOB Mediterranean gascline cargo
assessment was at $670.50/mt, and at a 25 cent/mt
premium to May swaps, from a 50 cent/mt premium.
The assessment was based on a competitive
outstanding bid from Vitol at minus $1/mt to May
awaps loading May 13-1/ cut of Santa Panagia Bay in
the MOC.

Gasoline Prem Unleaded 10ppmS CIF Med Cargo
<AAWZBO0O> assessment rationale:

The CIF Mediterranean gasoline cargo assessment
wags derived as a freight net-forward from the FOB
Mediterranean gaszoline cargo assessment, using
the Tollowing: FOB Med gasoline cargo assessment
plus the cost of transporting a 30,000mt clean cargo
from a basket of Mediterranean ports to a basket of
Mediterranean destinations.

Exclusions: None

Platts is part of S&P Global Commeoedity Insights

Platts European Gasoline, Cargo, Bids,
Offers, Trades

Bids: Platts Prem Unl FOB Med Crg FOB bes SPE10-
25, VITOLVITOLBRK bid May 13-May 17 100% Prem Unl
10ppm FOB Med Crg Full Mnth May $-1.00 for 27000-
27000 “Optol: 0-8kt (B/L plus 2 quotes) at FOB Med
plus $0 /mt

Spec: EN228 EU qualified min 95/85 Ron/

Man, 10 ppm S max, 60 Kpa rvp max, EU qualified,
reach compliant, 0./55 escalate/de-escalate.No
athanol allowed

Offers: None

Trades: None

This assessment commentary applies to the
following market data codes: Gasoline 10ppm CIF
NWE Cargo <AAXFQOC> Prem Unl10ppm FOB Italy
<AAWZADO> Prem Unl 10ppm CIF Genoa/lLavera
<AAWZBOO0>
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Russian domestic refined products netbacks

Refinery Port Code Rb/mt Change Code $/mt  Change Underlying marker
Middle Distillates (PGA page 1440)

Gasoll and Diesel 10 ppm

Moscow St Peter AARPOR  §8.,6271.013 -971.789 AAWRDAD 840,684 +7.056 ULSDCIF NWECrg
Yaraslavl St Peter AAXKPO®  §9,728.361 -971.788 AAXKORO 863.405 +7.358  ULSDCIF NWECrg
NORSI Novorossiyshk AAXKARE  B4,140.794 -604 441 AAWRUBD 794.218 +10.275  ULSD FOB Med Crg
Syzran Navorossiysk AAXKIOw  §5,297.150 -604 441 AAXKHOO 808.536 +10592  ULSD FOB Med Crg
Komsomolsk Nakhodka AAWRJP®  B4,240.988 1247984 AAWRIOA 795.570 +2.513 GO0.05% SporeCrg
Khabarovsk Nakhaodka AAWRDB®  B5,486.584 1247984 AAWRCEO 810.882  +2852 GO0.05% SporeCrg
Ufa Primorsk AAXYFRe  ©7,133.7489 -980.834 AAXYJo@ 831.278  +8.541 ULSDCIF NWECrg
Omsk Novorossiysk Adlkaee 60,475 490 -604. 441 AAMKPRY JAB833 49270 GO01% Med Crg
Yaraslavl Primorsk AAIZO  70,457.245 -980.834 AAWJYR 872.358 +7.450  ULSDCIF NWECrg
NORSI Primorsk AARIXee 70,457 137 -980.634 AANI GO 872.429 +7.452  ULSDCIF NWE Crg
Kirishi Primorsk AARIVED 72759421 -980.634 AAWJUBO 900937  +8.084 ULSDCIF NWECrg
Volgograd MNavorossiysk ABXKR@® 08,287 .166 -604.441 ABXKQO® 8455680 +11.412  ULSD FOE Med Crg
Digsel damping valus rRuDCDR® 10,876,704

Gasoline (PGA page 1340)

Moscaw Vysotsk AAWRTO® 78,369 .257 -22.089 AAWRSO® 970,400 +721.275 Eurcbob ARABrg
Yaraslavl Vysotsk AAXKT@® 79,387 .848 -22.089 AAXKS00 982939 +21507 Eurcbob ARABrg
NORSI Navorossiysk AAXKEO® 74,657 241 +60.455 AAXKDBO 924437 421,270 Prem UnlMed Crg
NORSI Yysotshk AAWIN®®  77,918.220 -22.089 AAWIO®E 964.818 421105 Eurcbob ARABrg
Syzran Naovorossiysk AAXKLO® 75,813 5897 +60.455 AAXKKOO 938.755 421527  Prem UnlMed Crg
HKomsomolsk Nakhodka AAWRLO® 74,007 584 =6/17.758 AAWRKO®@ 922,584  +128957  UnlBZ SporeCrg
Khabarovsk Nakhaodka AAWRFP® 75,744,160 -617.759 AAWRE®® 937.8868 4123297  Unl8Z SporeCrg
Kirishi Vysotsk AATwen 81,644,376 -22.089 AdwIpee  1,010954 +22127  Eurcbob ARABrg
Ufa Wysotsk AAtJE@® 75,257 532 -22.089 AAWIDOO 931.870 +20.375 Eurcbob ARABrg
Omsk Wysotsk AAlticen 73616604 -22.089 AAWTXA0 911.551 +19.925 Eurcbob ARA Brg
Gasoline damping value rRuGCDO®  15,883.518

Fuel oil {(PGA page 1540)

Moscaw St Peter AARNO® 37,727 405 -18.421 AAWRMAQ 397.800 +3.502 FO35% ARA Brg
Yaraslavl St Peter AAXKNO®  32,829.753 -16.421 AAXKMA® 406.512 +8.807  FO35% ARA Brg
NORSI Novorossiysk AAXKCR®  28,145.402 -283.007 AAXKBOO 348,508  +4.293 FO3.5% MedCrg
Syzran Naovorossiysk AAXKGOD  29,301.758 -283.007 AAXKFOO 362.826 +4.810 FO35% MedCrg
Komsomolsk Nakhaodka AAWRHB® 32,7292 .333 -425.777 AAWRGOD 399.857  +3.702 380CST SporeCrg
Khabarovsk Nakhadka AAWRBR®  33,528.909 SRS AAWRARD 415189  +4.042  380CST SporeCrg
Kirishi Yysotsk AAJGR® 34,948 405 -23.425 AAWJFE@ 432748 +8.303  FO3.5% ARA Brg
Ufa Vysotsk AAltJkee  28,5671.561 -23.425 AA 00 353.661 +7.551  F0O3.5% ARA Brg
Omsk Wysotsk AARITEG  26,920.833 -23.425 AAWIHOO 333.342 +7.100  FO3.5% ARA Brg

Spot prices assessed by Platts in key markets ars used as underlying markers for netback caleulations.

Platts European Naphtha Daily Market
Analysis

® Naphtha crack spread narrows

m ARA stocks jump week over week

The European naphtha market experienced
moderate change April 22 but a general recovery
extended into the current week, with the crack
spread narrowing slightly and the front-month swap
continuing to rise.

The Platts Market on Close assessment process
was active, with a trade and seven cargo indications on
both the offer and bid sides.

The market was “pretty bullish® with relatively
strong gasocline blending demand for naphtha, as
seen from strengthening premiums of heavy and light
naphtha grades over the open-specification naphtha, a
Europe-based market participant said.

MNaphtha stocks in the Amsterdam-Rotterdam-
Antwerp hub rose sharply week over weelk, up 171%
during the week to April 17 to 513,000 mt, according
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to Insights Global data. The jump took the naphtha
recovery near its level at the beginning of the month —
516,000 mt in the week to April 3 —before the tariff-
driven price crash led to big stock withdrawals.

The previous fall in naphtha stocks had been caluszed
by plunging prices after the US announcing sweeping
tariffs, leading to slumping crude futures. The spread
between petrochemical end-products and naphtha
widened due to the plummeting prices, incentivizing the
reduction of inventories. However, the price has slightly
recovered since, while petchem demand fundamentals
remained under pressure from wider economic recession
concerns, leading to higher stocking in the past week.

In chemical news, TotalEnergies will retire its oldest
steam cracker in Antwerp by the end of 2027, it said
April 22, blaming weak end-user demand for failing to
make future operations viable.

Challenging market fundamentals have already
triggered a wave of capacity closures across the
Furcpean petrochemicals segment, which has
struggled to compete with cheap imports Tor sluggish
regional demand.

The French energy company, which cperates two
steam crackers in Antwerp, said that “considerable
overcapacity”in the ethylene market had forced the
closure of the older unit, which is not integrated into its
downstream polymer production and relies on third-
party demand. According to the company’s statement,
its older Antwerp steam cracker had been left
dependent on one major contract to guarantee offtake
for its ethylene, leaving it exposed when the contract
was not renewed bayond 2027,

The front-month CIF NWE naphtha crack was
assessed at minus $4.25/0, narrower by 19 cents/b on
the day, Platts data showed.

The CIF NWE naphtha swap was assessed at $554/
Mt up $8.50/mt on the day. The May/June time spread
was unchanged at $3.25/mt, with June/July at $5.50/
mt, up 25 cents/mt

continued on page 11
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Asia products

Code Mid Change Code Mid Change

Singapore (PGA page 2002)
FOB Singpore ($/barrel)
Maphtha PAAAPOS BI0i=0230 52,340  +0.500
Gasoline 92 unleaded PGAEY®® 75.83-75.87 75850 +0.310
Gasoline 95 unleaded PGAEZO® J7A3-77.17 77150 +0.310
Gasoline 97 unleaded PGAMS2G 77.51-77.55 77530 +0.310
Kerosene PJABFOQ 80.898-81.02 £1.000 +0.270
Gasoil 0.05% sulfur AAFEX@9 80.57-80.81 80,580 +0.180
Gasoil 0.25% sulfur AACUE@D 80.18-80.22 80,200 +0.180
Gasoil POABCOO 82.06-582.10 82080 +0.1890
Fuel oil 180 CST 2% (3/mt) PUAXSEE  448.36-448.40 448380 +3 460
HSFO 180 CST($/mt) PUADV@® 438.49-4538.53 438510 +3.380
HSFO 380 CST($/mt) PPXDK@® 473.86-423.80 473880 +6510
Gasoline components (PBF page 2010)
FOB Singapore ($/mt
MTBE PHALFo® 677.82-87332 B72380 42580
Singapore swaps (PPA page 2654)
May ($/barrel June (§/barrel
Naphtha Japan ($/mt) AAXFE@® 571.00-571.50 BEL2EE #3050 AAXFFOQ 563.75-584.25 564,000 +3.250
Maphtha PAAAQRR 61.68-61.72 51,700  +0.450 PAAARGE 60.88-60.92 60,8900 +0.450
Gasoline 372 unlsadsd AAXEL@W 74.81-74.65 74830 +0.340 AAXEMBG 7373-73.77 73750 +0.310
Reforming Spread AAXEDDD 12.91/12.85 12930 -0110 AAXEPOO ToR30TRET 12,850 -0.140
Kerosene PJABS@O 80.36-80.40 80,380 +0.230 PJABTA0 80.02-80.06 80.040 +0.340
Gasoil POAFCO® 81.39-81.43 81.410 +0.210 POAFGOO 80.76-80.80 80.780 +0.220
HSFO 180 CST($/mt) PUAXZB®  437.78-437.82 437800 +3.600 PLUAYF@® 437.23-431.27 431,250 +3.600
Middle East (PGA page 2004)
FOB Arab Gulf ($/barrel)
Naphtha ($/mt) PAAAARD 53655420 SEEIVD 2T EE0
Naphtha LR2 ($/mt) AALDABD 542.41-547.91 BAGIEG #3030
Kerosene PJAAADD 78.28-78.30 THEE0 40738
Gasoil 10 ppm AAIDT@® T Y920 #0ARD
Gasoil 0.005% sulfur AASE .l 79.13-79.17 781580 +0.150
Gasoil 0.05% sulfur AAFEZ0R 78.94-78.98 78.960 +0.150
Gasoil 0.25% sulfur AACLIAGE 78.45-78.49 78470 +0.150
Gasoil POAAT 0@ 79.18-79.22 79200 +0.150
HSFO 180 CST($/mt) PUABE@® 417.84-417.68 417660 +3.380
Japan (PGA page 2006)
C+F Japan ($/mt Premium/Discount

Maphtha PAAADO® BT0Z5=078.05 B O0g #3500
Maphtha MORJ Strip AAXFHD®@ 561.25-561.75 561,500 +3.370 AAXFIO® 14.25/14.75 14500 40120
Maphtha 1st 1/2 Jun PAAAEDD 582.25-582.75 582,500 +4.500
Maphtha Znd 1/2 Jun PAAAFOD B ] 578500 +4.000
Maphtha 1st 1/2 Jul PAAAGRD e ] Branlg #3000
Gasoline unlsaded ($/barrsl) PGACI®@0 78.29-78.33 78310 +0.310
Kerosene (3/barrel) PUAANDR 81.40-81.44 81,420 +0.110
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Code Mid Change Code Mid Change Code Mid Change
New York Harbor {PGA page 152)
CIF cargoes (¢/pal RVP
Unleaded 87 AAMHGOY 2082300333 203,280 -3.350 AAMHGRY 9.0
$/barrel 1% strip NYH vs 1% strip
Mo, 5 1.0%%* PUAADDD 66.10-66.12 £66.110  -1.780 AAUGGRR G4.753-64.75 64,740 -1.780 AAUGD D 1.38/1.38 e 0.000
USAC HSFO PUAAXDD G4 85-64.87 64.860 -1.880 AMUGFoB 0.11/013 0120 -0.100
Settle-based Residual swaps ($/barrel)
No. 6 1.0% paper Bal M AF0DABO® WA NANA
No.61.0% paper 1st maonth AFDAM@L 84500 -1.700
No. 61.0% paper 2nd manth AFOAM®2 £83.850 -1.700
NY numbers include duty.
FOB Gulf Coast (PGA page 156 & 338)
¢/gal RVP
Unleaded 87 PGACTO® THE H8- 107108 1897030 -3.350 PGACTRY 9.0
Unleaded 88 PGAAYED 207.29-207.38 207.340  -3.310 POAAYRY 9.0
Unleaded 83 PGAJBRA 222.768-272.88 222810 -3.240 PGAJBRY 8.0
MTBE PHAKX®® 195 5018860 185,580  -3.350
Jet 54 PJABMBY 199.91-200.01 189.960  -8.020
Jet 55 PJABNG® 20091-201.0 2004960  -8.0Z0
ULS Kero AMTKE® FEL2T0 210460  -8.020
Mo, 2 POAEEGQ 188.58-186.69 186.640 -4.340
Allkylate™ AAFIE@D 15.45/15.55 15500 0.000
*Premium to US Gulf Coast pipeline gasoling; DAP
Cargo (¢/gal Cargo ($/mt)
FOB MNaphtha AAXIPOO 137.750 -3.500 AAXJUGO 520,700 -13.230
Export ULSD AAXRVOQ 190.080 -4.270 AAXRI@O 594,700 -13.360
$/barrel USGC HSFO strip vs 1% strip
Slurry Qil PPAPKGE G2.43-62.45 62.440  -1.880 AMUGS9D 2.68/2.70 2890 0.000
Mo, 5 1.0% 6 AP PUAATGR 65, 26-6528 65,270  -1.7890 AMUGTOD S0lis g Sndl +0.100
USGE HSFO PUAFZBG 598.43-58.45 59.440  -1.880 AAUGHeR 598, 74-58.76 BRTER 1850 AAUGUD D DOP-0I80 0310 0.000
RMG 380 PUBDMB® he43=0d45 59.440  -1.880 AAUGY DO ~037/-0380 0370 0.000
Settle-based Residual swaps ($/barrel)
USGC HSFO swap M1(May) AWATMEL BEBED -1.800
USGC HSFO swap M2(Jun) AWATM@2 58100 =100

® 2025 by S&P Global Inc. All rights reserved. 10
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The East-West spread — the spread between the
CFR Japan naphtha cargo swap and the CIF NWE
equivalent —was 50 cents/mt wider at $10.25/mt, with
June 25 cents/mt narrower at $19.75/m1.

Platts is part of S&F Global Commodity Insights

Platts NW Europe Naphtha CIF Cargo Daily
Rationale & Exclusions

The CIF NWE naphtha cargo <PAAALOD> was
assessed at $6680.50/mt based on the following inputs:

The CIF NWE naphtha cargo assessment was bazged
on the relationship between the physical and swaps
markets in the absence of competitive indications
seen in the Platts Market on Close assessment
process.

Adally paper structure of 27 cents/mt
packwardation was applied throughout the curve.

Exclusions: None

Platts is part of S&F Global Commodity Insights

Platts NW Europe Naphtha CIF Cargo Bids,
Offers, Trades

PLATTS EU NAPHTHA PYO MOC TRADES ON CLOSE
CIF BASIS ROTTERDAM

PLATTS NAPHTHA NWE CRG 125 KT +/-10%:
10-25: MAY 5-9: TRAFIGURA BUYS FROM ARAMCO*
N250.0MT AT NAPHTHA CIF NWE CRG $8.00 ANY DAY
SEE TQC; TQC: {'PRICING 1H19TH MAY 2025, OPTOL +1%;
(15:28:11)

PLATTS EU NAPHTHA PYO MOC BIDS ON CLOSE
CIF BASIS ROTTERDAM

PLATTS NAPHTHA NWE CRG MIN QTY 28
KT:10-25: MAY 6-10: GLENCORE BIDS 28000.0MTAT
NAPHTHA CIF NWE CRG $700 FULL MNTH MAY; TQC:
{'OPTOL FLAT}

PLATTS NAPHTHA NWE CRG MIN QTY 28
KT:10-25: MAY 13-17: ARAMCO BIDS 28000.0MTAT
NAPHTHA CIF NWE CRG $2.00 COD +5 QUOTES; TQC:
{OPTOL +27}

® 2025 by S&P Global Inc. All rights reserved. 11

Delivery basis

Please note that the assessments which appear in the FOB Rotterdam barge saction have varying delivery bases as

noted below:
Code

Naphtha PAAAMO®

Eurobob

E10 Eurobaob

98 RON gasoling 10 ppm

Premium gasoline 10 ppm

Reformate

AAQZVOD
AGEFABD
AAKODO@
PGABMO?
AAXPME?
Jet PJABAGD
Diesel 10 ppm

Gasoil 50 pom

Gasoil 0.1%

DA MGO 01%

Fuel oil 1.0%

Fuel oil 3.5%

Fuel 0il 3.5% 500 CST
Marine fuel 0.6%
Rotterdam bunker 380 CST

AAJUSoB
AAUQCO?
ARYWTea
LGARD?@
PUAAP2D
PUABC@@
PUAGN?®
PUMFDo@
PUAYWO@

Delivery basis

FOB Amsterdam-Rotterdam-Antwearp
FOB Amsterdam-Rotterdam

FOB Amsterdam-Rotterdam

FOB Amsterdam-Raotterdam

FOB Amsterdam-Rotterdam

FOB Amsterdam-Rotterdam

FOB Flushing-Amsterdam-Rotterdam-Antwerp-Ghant
FOB Amsterdam-Rotterdam-Antwerp
FOB Amsterdam-Rotterdam-Antwerp
FOB Amsterdam-Rotterdam-Antwearp
FOB Amsterdam-Rotterdam-Antwerp
FOB Rotterdam

FOE Raottaerdam

FOB Rotterdam

FOB Rotterdam-Antwerp

Rotterdam Deliverad bunkers

PLATTS EU NAPHTHA PYO MOC OFFERS ON CLOSE
CIF BASIS ROTTERDAM

PLATTS NAPHTHANWE CRG12.5 KT +/-10%:
10-25: MAY 5-9: ARAMCO NO LONGER OFFERS AFTER
TRADE; TQC: {'PRICING 1-19TH MAY 2025, OPTOL +17}

PLATTS NAPHTHA NWE CRG MIN QTY 28 KT:
10-25: MAY 12-16: TRAFIGURA OFFERS 28000.0MTAT
NAPHTHA CIF NWE CRG $6.00 BALMNTH NEXT DAY,
TQC:{OPTOL+87F

PLATTS NAPHTHA NWE CRG MIN QTY 28
KT:10-25: MAY13-17:VITOL OFFERS 28000.0MT AT
NAPHTHA CIF NWE CRG $10.00 COD +5 QUOTES; TQC:
TOPTOL+9%}

PLATTS NAPHTHA NWE CRG MIN QTY 28 KT:
10-25: MAY 13-17: ARAMCO OFFERS 28000.0MT AT
NAPHTHA CIF NWE CRG $8.00 ANY DAY SEE TQC; TQC:
TPRICING 1-19TH MAY 2025, OFTOL +4'}

PLATTS NAPHTHA NWE CRG MIN QTY 32 KT

10-25: MAY 13-17: TRAFIGURA OFFERS 32000.0MT AT
NAPHTHA CIF NWE CRG $3.00 BALMNTH NEXT DAY,
TQC: {OPTOL +87%

This assessment commentary applies to the
following market data codes: Naphtha CIF NWE Cargo
<PAAALOOD>

Platts Mediterranean Naphtha FOB Cargo Daily
Rationale

Naphtha FOB Med Cargo <PAAAIOQ> assessment
rationale:

The FOE Mediterranean naphtha cargo assessment
was derived as a freight netback from the CIF NWE
naphtha carge assessment, using the following
azseszments: CIF NWE naphtha cargo assessment
minus the cost of transporting a 27500 mt naphtha
cargo from Alexandria in the Mediterranean to
Rotterdam.
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Platts European Jet Daily Market Analysis

m Jatfuel rangebound amid strong fTundamentals

m ARA stocks draw ahead of flying demand season

The European jet fuel complex was rangebound
April 22 ag stocks in the Amsterdam-Rotterdam-
Antwerp refining hub dipped on the week and sources
reported strong fundamentals.

Platts assessed the CIF NWE jet cargo differential
down 25 cents/mt on the day to a $52.25/mt premium
to the front-month ICE LSGO contract.

Jet fuel and kerosene stocks in ARA fell 45,000 mt,
or £.2%, In a third straight weelk of draws, 1o 845,000

mt as of April 17, according te data from Insights Global.

‘Year over year, stocks declined 1.1%.

Market sources said the outlock for the Eurcpean
jet fuel market had been strong, with both demand and
supply appearing to be stable as the summer aviation
geason approached.

Jet supply has aligned closely with demand, with
refineries likely prioritizing production to meet the
increasing summer requirements, market sources said.
Jet fuel inventery levels are generally expected to be
sufficient for this demand season.

Furcpean jetfuel imports from the region reached
1.7 millicn mtin March, down from 1.9 million mt
in February, 3&F Global Commodities at Sea data
showed April 22. April is expected to see a minimum
of 1.5 million mtin imperts from East of Suez,
according to CAS.

Platts is part of S&P Global Commeoedity Insights

Platts NWE Jet Barge Daily Rationale &
Exclusions
Jet FOB FARAG <PJABAOO> assessment rationale:
The FOB FARAG jet fuel barge assessment
was based on the following inputs, expressed ags
differentials to the front-month ICE LSGO futures
contract:

® 2025 by S&P Global Inc. All rights reserved. il

Value on April 27 was assessed at $47.47/mtin
between an outstanding offer and traded bid. A
backwardated structure of around 20 cents/mt was
applied to the front and back of the curve.

Exclusions: None

Platts NWE Jet Barge Bids, Offers, Trades

PLATTS EU MIDDIST BARGE MOC TRADES
ON CLOSE
FARAG

PLATTS JET BRG 2-4KT CCOM: FET1: APRIL 25-28:

TOTAL SELLS TO BP* AKMT AT $-3.00 (15:25:46)

FLATTS JET BRG 2-4KT FOB BARGE: FET:
APRIL 25-29: TOTAL SELLS TO BP* 4KMT AT $0.00
{15:29:32)

FLATTS JET BRG 2-4KT ICE LSGO M1: FEZ:
APRIL 26-30: SHELL BUYS FROM KLM* 4KMT AT
$48.00 (15:28:48)

FLATTS EU MIDDIST BARGE MOC BIDS ON CLOSE
FARAG

FLATTS JET BRG 2-4KT CCM: BET MAY 1-5:
GLENCORE BIDS 4KMT AT $-3.00

PLATTS JET BRG 2-4KT CCM: MW1: APRIL 28-
MAY 2 GLENCORE BIDS 2KMT AT $-3.00

PLATTS JET BRG 2-4KT CCM: FEI: APRIL 25-29:

BP BIDS 4KMT AT $-3.50

PLATTS JET BRG 2-4KT FOB BARGE: FET:
APRIL 25-29: BP NO LONGER BIDS AFTER TRADE

PLATTS EU MIDDIST BARGE MOC OFFERS
ON CLOSE
FARAG

PLATTS JET BRG 2-4KT CCM: BET: MAY 1-5:
TOTAL OFFERS 4KMT AT $1.00

PLATTS JET BRG 2-4KT CCOM: FE3: APRIL 27-
MAY 1 TOTAL OFFERS 4KMT AT $0.00

PLATTS JET BRG 2-4KT CCM: FE1: APRIL 25-29:

TOTAL OFFERS 4KMT AT $-2.00
PLATTS JET BRG 2-4KT COM: MWT: APRIL 28-
MAY 2: E3 OFFERS 4KMT AT $0.25

PLATTS JET BRG 2-4KT FOB BARGE: MWZ:
APRIL 29-MAY 3: E3 OFFERS 4KMT AT $2.75
PLATTS JET BRG 2-4KT ICE L3GO M1: FE2:
APRIL 26-30: KLM NO LONGER OFFERS AFTER TRADE
This assessment commentary applies to the
following market data codes: Jet FOB Rdam Barge
<PJABADO>

Platts NWE Jet Cargo Daily Rationales &
Exclusions

Jet CIF NWE Cargo <PJAAUOO> assessment
rationale:

The CIF NWE jet fuel cargo assessment was based
on the previously established relationship between
the physical and swaps markets, in the absence of
competitive indications in the Platts Market on Cloge
assessment process.

Jet FOB Med Cargo <AAIDLOO> Assessment
Rationale:

The FOE Mediterranean jet cargo assessment was
derived as a freight netback to the CIF Northwest
Europe jet cargo assessment, using the following
calculation: CIF NWE jet cargo assessment minus the
cost of transporting a 27500 mt clean cargo from
Augusta, Italy, to Rotterdam, Netherlands.

Exclusions: None

Platts is part of S&P Global Commodity Insights

Platts NWE Daily Jet Cargo Bids, Offers,
Trades

PLATTS EU MIDDIST PYO MOC TRADES ON CLOSE
CIF BASIS ROTTERDAM
PLATTS NWE JET CRG:10-25: MAY 2-6:

ARAMCO SELLS TO GLENCORE* 2/7000.0MT AT JET
CIF NWE CRG $3.25 ANY DAY SEE TQG; OPTOL:C.0-
SO00.0OMTJET CIF NWE CRG COD AT $3.25; TQC:
VINDICATION 1; SELLER TO NARROW DATES AT TIME
OF BOOKING IF APPLICABLE; ; MAIN VOLUME 27KT
PRICING CCM RELATED 01-08 MAY (BOTH INCLUSIVE);
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CJET AT DERSTAN 91-091, MEETING JFSCL LATEST
[SSUE (CURRENT AT BILL OF LADING) (WITH THE
POSSIBLE EXCEPTION OF ELECTRICAL CONDUCTIVITY)
(STADIS TO BE PROVIDED ONBOARD IN DRUMS), ISPS
COMPLIANT, ; MIN NWE CHARTER PARTY OFTIONS
AT CHARTER PARTY RATE, TERMS AND CONDITIONS.;
VESSEL SHELL/BP/TOTAL; ; NON RUSSIAN ORIGINY;
(15:29:18)
PLATTS EU MIDDIST PVO MOC EBIDS ON CLOSE
CIF BASIS ISLE OF GRAIN

PLATTS NWE JET CRG:10-265: MAY 7-13: BF
BIDS 27000.0MT AT JET CIF NWE CRG $5.00 ANY DAY
SEETQC; OPTOL:0.0-6000.0MT JET CIF NWE CRG
COD AT $5.0; TQC: {'LAYCAN : SELLER TO DECLARE
AL DAY WINDOW AT THE TIME OF THE TRADE (IF
APPLICABLE); MAIN VOLUME PRICING: 316 MAY;
SPEC: JET AT DERSTAN 91-091, MEETING JFSCL
LATEST ISSUE (CURRENTAT BILL OF LADING) WITH
POSSIELE EXCERPTION OF ELECTRICAL CONDUCTIVITY
(STADIS TO BE PROVIDED ON BOARD IN DRUMS), ISPS
COMPLIANT ; CP OPTIONS: MIN NWE OPTIONS AT
CP RATE.; VESSEL CLEARANCES: BR/TOTSA/SHELL;
OTHER:NON RUSSIAMN ORIGIN}

CIF BASIS ROTTERDAM

PLATTS NWE JET CRG:10-2b: MAY 8-17:
UNIPEC BIDS 27000.0MTAT JET CIF NWE CRG $0.50
ANY DAY SEE TQC; OPTOL:0.0-6000.0MT JET CIF NWE
CRG COD AT $2.0; TQC: {'VESSELNTBP/SHELL/ UNIPEC;
CPTYATMIN MWE; MAIN VOLANTPRICING 0115 MAY}

PLATTS NWE JET CRG: 10-25: MAY 8-17:
UNIPEC BIDS 27000.0MTAT JET CIF NWE CRG $-1.20
ANY DAY SEE TQC; OPTOL:0.0-6000.0MT JET CIF NWE
CRG COD AT $2.0; TQC: {'VESSELNTBP/SHELL/UNIPEC;
CPTYATMIN NWE; MAIN VOLATPRICING 23 AFRIL
TO 9 MAY'}

PLATTS NWE JET CRG: 10-25: MAY 2-6: BP
BIDS 27000.0MT AT JET CIF NWE CRG $4.00 ANY DAY
SEE TQC; OPTOL:0.0-6000.0MT JET CIF NWE CRG
COD AT $4.0; TQC: I'LAYCAN : SELLER TO DECLARE
AL DAY WINDOW AT THE TIME OF THE TRADE (IF
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APPLICABLE); MAIN VOLUME PRICING: 3-16 MAY;
SPEC: JET AT DEFSTAN 91-091, MEETING JFSCL
LATEST ISSUE (CURRENT AT BILL OF LADING) WITH
POSSIBLE EXCEPTION OF ELECTRICAL CONDUCTIVITY
(STADIS TO BE PROVIDED ON BEOARD IN DRUMS), 18PS
COMPLIANT ; TP OPTIONS: MIN NWE OPTIONS AT

CP RATE.; VESSEL CLEARANCES: BP/TOTSA/SHELL;
OTHER:NOMN RUSSIAN ORIGIN'}

PLATTS NWE JET CRG: 10-25: MAY 2-8:
GLENCORE NO LONGER BIDS AFTER TRADE;
OPTOL:0.0-6000.0MT JET CIF NWE CRG COD AT $3.25;
TOC:{INDICATION 1; SELLER TO NARROW DATES AT
TIME OF BOOKING IF APPLICABLE; ; MAIN VOLUME
27KT PRICING CCM RELATED 01-08 MAY (BOTH
INCLUSIVE); ; JET &1 DEFSTAN 91-091, MEETING
JFSCL LATEST ISSUE (CURRENT AT BILL OF LADING)
(WITH THE POSSIBLE EXCEPTION OF ELECTRICAL
CONDUCTIMITY) (STADISTO BE PROVIDED ONBOARD
[N DRUMS), ISPS COMPLIANT, ; MIN NWE CHARTER
PARTY OPTIONS AT CHARTER PARTY RATE, TERMS
AND CONDITIONS; VESSEL SHELL/BP/TOTAL; ; NON
RUSSIAN ORIGIN'Y

PLATTS EU MIDDIST PVO MOC OFFERS ON CLOSE
NO OFFERS REPORTED
This assessment commentary applies to the
Tollowing market data codes: Jet CIF NWE cargo
<PJAAUOO> Jet FUB Italy cargo <AAIDLOO>

Platts European Gasoil Daily Market
Analysis

m 50 ppm FOB ARA barges differentials maove lower
m 01%S CIF NWE cargo differentials weaken

The European gasoll market weakened April 22, as
the 50 ppm FOB ARA barges differential to the front-
month ICE LSGO was assessed at minus $1.25/mt,
down 25 cents day over day, while the 019 FOB ARA
barges differential to the front-month ICE L3G0 was
assessed down 75 cents at minus $12.50/mt.

Freight rates in the Amsterdam-Rotterdam-Antwerp
region began the trading week by maintaining their
general upward trajectory, while rates on the Rhine
held steady, with & slight decline noted in Frankfurt,
according toa note by Spotbarge.

Ongoing congestion continued to disrupt
the market, and with a shorter workweek, most
participants are prioritizing their existing contractual
commitments and renegotiating their barge allocations
rather than pursuing new spot transactions, the
note added.

The 01%3S CIF Northwest European cargoe
differential to the front-month ICE LSGO was
assessed down $2.50 at $3.25/mt, while the 01%S CIF
Mediterranean cargo differential to the front-maonth
ICE LSGO was down $1.25 at minus $1/mt.

Platts assessed the front-month May ICE LSGO
futures contract up $4.50 at $630.50/mt April 22 and
the June contract up $4.25 at $623/mt. The ICE LSGO
May/June spread rose 25 cents to $7.50/mt.

This came amid cptimism around US-Iran talks
and a glide in the dollar’s value, which helped boost
foreign demand.

Aweaker US dollar signals that assets such as
oil futures, which are traded in dollars, become less
expensive to investors holding foreign currencies, thus
increasing demand for these assets.

The currency’s weakening came amid US President
Donald Trump criticizing Jerome Powell, the Federal
Reserve Chair. Trump said the US economy could
slow down it Powell does not lower interest rates
immediataly.

Platts is part of S&P Global Commadity Insights.

Platts NWE Gasoil 0.1% Barge Daily Rationale &
Exclusions

Gasoil 119%S (1000ppm) FOB ARA Barge <AAYWTO0O>
assessmentrationale:

The FOB ARA 01%S gascil barge assessment was
based on the previously established relationship
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between the physical and paper markets, in the
absence of competitive indications in the Platts
Market on Close assessment process.

Exclusions: None

Platts is part of S&F Global Commodity Insights

Platts NWE Gasoil 50ppm Barge Daily Rationale
& Exclusions

Gasoil .005%S (50ppm) FOB ARA Barge
<AAUQCO0> assessment rationale:

The FOB ARA 50 ppm gasoil barge assessment
was based on the previously established
relationship between the physical ULSD and 50
pprm barge markets, in the absence of competitive
indications in the Platts Market cn Close
assessment process.

Exclusions: None

Platts is part of S&P Global Commedity Insights

Platts NWE Gasoil 0.1%S Cargo Daily Rationale &
Exclusions

Gasoil 0.1%S FOB NWE Cargo <AAYWROO>
assessment rationale:

The FOB Northwest Furope 0.19% gasoil cargo
assessment was derived as a freight nethack from
the CIF NWE 019 gasoll cargo assessment, using
the Tollowing assessments: CIF NWE 0.1% gasail
cargo assessment minus the cost of transporting
g 22,000 mt clean cargo from a basket of ports
in the Baltic and Nerthwest Europe to Le Havre,
France.

Gasoil 0.1%S CIF NWE Cargo <AAYWS00>
assessment rationale:

The CIF Northwest Europe 0193 gasoil cargo
assessment was based on the previous relationship
between the physical and paper markets, and in
the absence of competitive indicaticns in the Flatts
Market on Close agsessment process.

Exclusions: None

Platts is part of 3&F Global Commodity Insights
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Platts NWE Gasoil 0.1%S Cargo Bids, Offers,
Trades

PLATTS EU MIDDIST PVO MOC TRADES ON CLOSE
NO TRADES REPORTED
PLATTS EU MIDDIST PVO MOC BIDS ON CLOSE
NO BIDS REPORTED
PLATTS EU MIDDIST PVO MOC OFFERS ON CLOSE
NO OFFERS REPORTED
This agsessment commentary applies to the
following market data codes: Gasoll 01% FOB NWE cargo
<AAYWROO0> Gasoil 019 CIF NWE cargo <AAYWS00>

Platts Mediterranean Gasoil 0.1%S Cargo Daily
Rationales & Exclusions

Gasoil 01%S FOB Med Cargo <AAVJI00>
assessment rationale:

The FOB Mediterranean 01% gasoil cargo
assessment was derived as a freight netback from
the CIF Med 019 gasoil cargo assessment, Using
the following assessments: CIF Med 01% gasoil
cargo assessment minug the cost of transporting a
30,000 mt clean cargeo from a basket of ports in the
Mediterranean and Elack Sea to Genoa, Italy, and
Lavera, France.

Gasoil 1%S (1000ppm) CIF Med Cargo <AAVJJ00>
assessment rationale:

The CIF Mediterranean 01%5 gasoil cargo
asszessment was based on the previcus relationship
between the physical and paper markets, in the
absence of competitive indications in the Platts
Market on Close assessment process.

Exclusions: None

Platts is part of 3&P Global Commodity Insights

Platts Mediterranean Gasoil 0.1%S Cargo
Bids, Offers, Trades

PLATTS EU MIDDIST PYO MOC TRADES ON CLOSE
NO TRADES REPORTED

PLATTS EU MIDDIST PYO MOC BIDS ON CLOSE
NO BIDS REFPORTED
PLATTS EU MIDDIST PYO MOGC OFFERS ON CLOSE
CIF BASIS GENCA
PLATTS MED 01% GASOIL CRG:10-25:

MAY 9-13: TOTAL OFFERS 27000.0MT AT EFP ICE
LS GO $700 MONTH MAY; TQC: {OPTOL 0-6 KT AS
PER MAIN; SPEC: SPANISH B+C; CF: EUROMED
NEOBIG+SLOVENIA+CROATIA EXCLUDING Y/FYUGO/
TOC OTHERS OBTAINABLE AS PER C/F AT COST;
VESSEL: SARAS/TOTAL/BP; IT 1S A CONDITION OF THIS
AGREEMENT THAT THE PRODUCT DELIVERED BY THE
SELLER AND PURCHASED BY THE BUYER SHALL NOT
BE, IN ALL OR IN PART, OF RUSSIAN FEDERATION
ORIGIN AND SHALL NOT HAVE BEEN LOADED IN OR
TRANSPORTED FROM THE RUSSIAN FEDERATION. FOR
THESE PURPOSES PRODUCT SHALL BE CONSIDERED
TO BE OF “RUSSIAN FEDERATION ORIGINTIFIT IS
PRODUCED IN THE RUSSIAN FEDERATION. UPCN
BUYERYS REQUEST, SELLER SHALL PROVIDE A PROCF
OF ORIGIN OF THE PRODUCT}

This assezsment commentary applies to the
following market data codes: Gasoil 01% FOB Italy
<AAVJI00> Gasoil 01% CIF Genoa/lLavera <AAVJJ00>

Platts European Diesel Daily Market
Analysis

m ARA diesel, gasoil stocks increase 4.4% on week

m US diesel demand rises on start of agricultural season

Diesel and gascil stocks in the Amsterdam-
Rotterdam-Antwerp hub rose 4.4% week over week to
2156 million mt April 1/ Insights Global data showed.

Stock levels are currently 1.596 higher than they
Wwere ayear ago.

Cverall diesel and gazoil imports into Europe are set
to reach 6.2 million mt in April, according to shipping
data from S&P Global Commodities at Sea. The import
volumes are currently 16% lower than they were in WMarch.
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Saudi Arabia is now the largest supplier, scheduled
to send around 1.3 mtin April, marking a decrease from
March volumes.

The US and India are the next two biggest suppliers,
scheduled to send around 995,000 mt and 345,000 mt
of diesel and gasail, respectively, in April.

In the US, diesel demand and trading activity in
the MOC has increased sharply over the past six
weelks in anticipation of coming demand from the
agriculture sector, leading to reduced exports across
the Atlantic.

US ULSD prices rose 19% on the day April 21 amid
a flurry of trading and pressure from the advancing
soybean and corn planting seasons, particularly in the
Midwest.

Diesel traders closely watch planting paces, as the
planting and harvest seasons significantly influence
dermand for diesel, which is used to run tractors,
combines and other farm eguipment.

The corn and soybean planting season in the US
started to increase aggressively in the week ended
April 20, according to April 21 data from the US
Department of Agriculture.

Corn planting in the most recent reporting week
reached 12% of available acreage, advancing 8
percentage points on the week and 2 percentage
points higher than the five-year average.

Meanwhile, sovbean planting advarnced 6
percentage points on the week to 8% of available
acreage planted, 3 percentage points higher than the
five-vear average.

Platts is part of S&P Global Commedity Insights.

Platts NWE ULSD Barge Daily Rationale &
Exclusions

ULSD10ppmS FOE ARA Barge <AAJUS00>
assessment rationale:

The ULSD FOB ARA barge assessment was based
on the following input, expressed as differentials to the
front-rmonth ICE LSGO futures contract:
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Yalue on April 27 wags assessed at 2b cents/
mt based on a trade in the Platts Market on Close
assessment process;

Yalue on May b was assessed at b0 cents/mt above
a competitive bid in the MOC.

Alinear structure was drawn between April 27 and
May b and extended to the rest of the curve.

Exclusions: None

Platts is part of S&P Global Commeodity Insights

Platts NWE ULSD Cargo Daily Rationales &
Exclusions

ULSD10ppmS CIF NWE Cargo <AAVBGOO0>
assessments rationale:

The CIF NWE diesel cargo assessment was based
on the previous relationship between the physical and
paper markets in the absence of competitive indications
in the Platts Market on Close assessment process.

ULSD 10ppmS CIF NWE Basis UK Cargo <AAVBHOO>
assessment rationale:

The CIF UK diesel cargo assessment was based
on the previous relationship between the physical
and paper markets in the absence of competitive
indications in the MOC.

ULSD 10ppmS CIF NWE Basis Le Havre Cargo
<AAWZCO0O0> assessment rationale:

The CIF Morthwest Furope (Le Havre) diesel cargo
aszessment was derived as a freight net forward from
the CIF NWE (ARA) diesel cargo assessment, using the
following assessments: CIF NWE (ARA) diesel cargo
assgessment plus the cost of transporting a 30,000
mt clean cargo from a basket of ports in Northwest
Furcpe to Le Havre, France.

Exclusions: None

Platts is part of S&P Global Commeodity Insights

Platts NWE ULSD Cargo Bids, Offers, Trades

PLATTS EU MIDDIST PYO MOC TRADES ON CLOSE
NO TRADES REPORTED

PLATTS EU MIDDIST PYO MOC BIDS ON CLOSE
NO BIDS REFPORTED
PLATTS EU MIDDIST PYO MOGC OFFERS ON CLOSE
NO OFFERS REFORTED
This assezsment commentary applies to the
following market data codes: Diesel 10ppm CIF UK NWE
cargo <AAYBHUOO> Diesel 10 ppm NWE CIF NWE cargo
<AAWZC00> ULSD 10 ppm CIF NWE cargo <AAVEGOO>

Platts UKULSD Cargo MOC Bids, Offers,
Trades

Bids: none.

Offers: none.

Trades: none.

This assezsment commentary applies to the
following market data code: Diesel 10ppm UK Cargoes
<AAVBHOO>

Platts Mediterranean ULSD Cargo Daily
Rationale & Exclusions

ULSD 10ppmS CIF Med Cargo <AAWYZ00>
assessmentrationale:

The CIF Med diesel cargo assessment was based
on the following input, expressed as differentials to the
front-rmonth ICE LSGO futures contract:

Yalue on May 4 was assessed at $612/mt between
a competitive bid and a competitive offer in the Platts
Market on Close assessment process.

Value on May 5-6 was assessed at $7.20/mt above a
competitive bid in the MOC;

Valug on May 7 and May 10 was assessed at $6.31/
mt below a competitive offer in the MOC;

Valug on May 9was assessed at $5.90/mt helow a
competitive offer in the MOC;

Value on May 11-14 was assessed at $728/mt
between a competitive bid and a competitive offer in
the MOC;

Yalue on May 15 was assessad at $6.98/mt between
a competitive bid and a competitive offer in the MOC.
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Alinear structure was drawn between May 7 and
May 9.

Aflat structure was applied to the rest of the curve.

Exclusions: None

Platts is part of S&F Global Commodity Insights

Platts Mediterranean ULSD 10ppm FOB Cargo
Daily Rationale

ULSD 10ppmS FORB Med Cargo <AAWYYQO>
assessment rationale:

The FOB Mediterranean 10ppm ULSD cargo
assessment was derived as a freight netback from the
CIF Med 10ppm ULSD cargo assessment, uging the
following assessments: CIF Med 10ppm ULSD diesel
cargo assessment minus the cost of transporting a
30,000 mt clean cargo from a basket of ports in the
Med to Genoa, Italy, and Lavera, France.

Platts Oil Diesel Mediterranean Bids,
Offers, Trades

PLATTS EU MIDDIST PYO MOC TRADES ON CLOSE
NO TRADES REPORTED
PLATTS EU MIDDIST PVO MOC BIDS ON CLOSE
CIF BASIS GAETA
PLATTS MED ULSD CRG: MAY 2-8: BP
BIDS 27000.0MT AT ULSD CIFMED CRG $-1.50 ANY
DAY SEE TQC; TQC: {MAIN YOLUME PRICING : 23-
29 APR INCLUSIVE ; OPTOL O-6KT IN 5.0:, COD +3
QUOTATIONS (COD=0}; SPEC: ULSD 10PPM FRENCH
SUMMER SPEC, MAX 0.842DEN,CLEAR&BRIGHT,BIO
FREE,; CP: EUROMED NEOBIG EXC Y/Y,INCLUDING
SLOVENIA+CROATIA+SOM + TURKISHMED+MOROCCO
OTHER CP OPTIONS AVAILABLE/OBTAINABLE AT COST
VESSEL:SHELL/BP/ENI; ORIGIN100%NON-RUSSIAN'}
CIF BASIS KOPER
PLATTS MED ULSD CRG: MAY 11-15: GLENCORE
BIDS 27000.0MT AT ULSD CIFMED CRG $-1.75 ANY DAY
SEETQC; TQC: {INDICATION 1 ; MAIN VOLUME 27KT:
PRICING 10-15 MAY; OPTOL 0-6KT: DIFF AS PER MAIN,
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PRICING COD +3 QUOTATIONS (COD =0); SPEC: ULSD
FREMCH SUMMER, MAX 0.842 DENSITY, C+B; CF:
EUROMED NEOBIG EXC Y/FY INCLUDING SLOVENIA
+ CROATIA + TURKISH MED + SOM + MOROCCO +
OTHERS OBTAINABLE; VESSEL: BP/ENI/KPI}
CIF BASIS MALTA

PLATTS MED ULsSD CRG: MAY 9-17: BP
BIDS 27000.0MT AT ULSD CIFMED CRG $-3.50 ANY
DAY SEE TQGC; TAC: {MAIN VOLUME PRICING : 23-
29APR INCLUSIDE ; OPTOL 0-6KT IN 8.0:, COD +3
QUOTATIONS (COD=0); SPEC: ULSD 10PPM FRENCH
SUMMER SPEC, MAX 0.842DEN,CLEAR&BRIGHT.BIO
FREE,; CP: EUROMED NEQEIG EXC Y/ YINCLUDING
SLOVENIA+CROATIA+SOM +TURKISHMED+MOROCCO
OTHER CP OPTIONS AYAILABLE/OBTAINABLE AT COST
VESSEL:SHELL/BP/ENI; ORIGINACO%NON-RUSSIANY

PLATTS EU MIDDIST PYO MOC OFFERS ON CLOSE
CIF BASIS LAVERA

PLATTS MED ULSD CRG: MAY /-11: ARAMCO
OFFERS 27000.0MT AT ULSD CIFMED CRG $2.00
ANY DAY SEE TQC; TQC: {'MAIN YOLUME: PRICING
12-20 MAY; VOL TOL: 0-6 KT, PRICING 3 AFTER
COD (COD=0) AT SAME PREMIUM/DISCOUNT AS
MAIN; SPEC: ULSD 10 PPM FRENCH SUMMER.
C+B; CP: EUROMED NEOBIG EXC Y/FY, INCLUDING
SLOVENIA+CROATIA+SOM+TURKISH MED+ OTHERS
OBTAINABLE; VESSEL: BP/SHELL/KPI}

PLATTS MED ULSD CRG: MAY 13-17: ARAMCO
OFFERS 27000.0MT AT ULSD CIFMED CRG $3.00
ANY DAY SEE TQC; TQC: {'MAIN VOLUME: PRICING
19-30 MAY; VOL TOL: 0-6 KT, PRICING 3 AFTER
COD (COD=0) AT SAME PREMIUM/DISCOUNT AS
MAIN; SPEC: ULSD 10 PPM FRENCH SUMMER.
C+B; CP: EUROMED NEOBIG EXC Y/FY, INCLUDING
SLOVENIA+CROATIA+SOM+TURKISH MED+ OTHERS
OBTAINABLE; VESSEL: BP/SHELL/KPI}

PLATTS MED ULSD CRG: MAY 2-6: ARAMCO
OFFERS 27000.0MT AT ULSD CIFMED CRG $1.00
ANY DAY SEE TQC; TQC: {'MAIN YOLUME: PRICING
12-20 MAY; VOL TOL: 0-6 KT, PRICING 3 AFTER

COD (COD=0) AT SAME PREMIUM/DISCOUNT AS
MAIN; SPEC: ULSD 10 PPM FRENCH SUMMER.

C+B; CP: EUROMED NEOBIG EXC Y/FY, INCLUDING
SLOVENIA+CROATIA+SOM+TURKISH MED+ OTHERS
OBTAINABLE; VESSEL: BP/SHELL/KPI}

PLATTS MED ULSD CRG: MAY 512: VITOL
OFFERS 27000.0MT AT ULSD CIFMED CRG $1.50
ANY DAY SEE TQC; TOC: {MAIN VOLUME PRICING :
06-18 MAY; OPTOL 0-8KT IN 8.0:PREMIUM AS PER
MAIN COD+3; SPEC: ULSD 10PPM FRENCH SUMMER
SPEC; CP: EUROMED NEOBIG EXC Y/ Y INCLUDING
SLOVENIA+CROATIAFTURKISHMED VESSEL:SARAS/
BR/ENI, GTC: BP20157}

PLATTS MED ULSD CRG: MAY 9-17:VITOL
OFFERS 27000.0MT AT EFP ICE LS GO $750 MONTH MAY;
TQC:{4 0C0 3; MAIN VOLUME PRICING : EFP; CPTOL
0-6KT IN 8.0:DIFF AS PER MAIN, PXG EFP; SPEC: ULSD
TOPPM FRENCH SUMMER SPEC; CP: EUROMED NECEIG
EXCY/YINCLUDING SLOVENIA+CROATIA+TURKISHMED
VESSEL:SARAS/SHELL/BP, GTC: BP20157}

PLATTS MED ULSD CRG: MAY 917 VITOL
OFFERS 27000.0MT AT ULSD CIFMED CRG $1.50
ANY DAY SEE TQGC; TOC: {3 QGO 4; MAIN VOLUME
FRICING :12-18 MAY, OPTOL O-6KT [N S.0: PREMIUM
AS PER MAIN, PXG COD+3; SPEC: ULSD10PEM
FRENCH SUMMER SPEC; CP: EUROMED NEORIG EXC
YANCLUDING SLOVENIA+CROATIAFTURKISHMED
VESSEL:SARAS/SHELL/BP; GTC: BP2015"}

CIF BASIS SETE

PLATTS MED ULSD CRG: MAY 2-7:VITOL
OFFERS 27000.0MT AT ULSD CIFMED CRG $1.50 ANY
DAY SEE TQC; TQC: {MAIN VOLUME PRICING : 28 APR
TO MAY, OPTOL O-6KT IN S.0:PREMIUM AS PER
MAIN COD+3 ; SPEC: ULSD 10FPPM FRENCH SUMMER
SPEC ; CP: EUROMED NEOBIG EXC Y/YINCLUDING
SLOVENIA+CROATIAFTURKISHMED VESSEL:SARAS/
BR/SHELL ; GTC: BRP20157

This assessment commentary applies to the
following market data codes: 10 ppm ULSD CIF Genoa/
Lavera cargo <AAWYZ00>
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Platts European Fuel Oil Daily Market
Analysis

m Furopean HSFO supply tightness eases
m Y[ SFO well supplied on stable output

The European high sulfur fuel oil market returned
from the Easter weekend on a softer note with market
participants noting easing supply tightness across the
region, April 22,

Demand sentimentin Northwest Europe also
remained weak heading inte May with little clarity on
the outlook for consumption.

‘I don't see a huge demand at the momentfor
HSFO a market participant said, noting that it
wags “hard to say” if demand would pick up in the
coming month.

Arecent buy tender into the Red Sea for power
generation stockpiling was heard well offered with
zellers attempting to lock in premiums amid a
pessimistic outlook for HSFO demand, one trading
source said.

“[There’s] defiritely [no bullishness] in the
Mediterranean,” said the source.

Recentinflows of Mexican-origin HSFO into the
West Med region had also alleviated supply tightness
in the region.

A lLong Range 1-sized vessel that loaded out of
Mexico discharged an HSFO cargo into Tangiers April
22, marking the second HSFO flow on this atypical
route in April, Kpler data showed April 22,

“[Supply availability] is OK at the moment,” a Med-
based market participant said.

The Medvery low sulfur fuel oil market remained
well supplied with sellers continuing to offload 0.5%
sulfur fuel oil ahead of the Med Emissions Control Area
Implementation May 1.

The regulation, which will limit fuels on beoard
vessels to a sulfur content of 01%, had capped
demand for VLSFO across the region.
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“Mostregional Med refiners are still selling 0.5%
cargo lot sizes,” one market scurce said, noting it
remained unclear as to how the ultra low sulfur Tuel oil
marketwould develop in the coming months.

Market participants have also noted that some
refineries are unable to lower the sulfur content of
YLSFO to levels compliant with the Med ECA, leading
to an oversupplied 0.5%S fuel oil market.

Unviable arbitrage economics continued to trap
low sulfur fuel oil barrels in the Med, compounding a
supply glut caused by a lack of utility demand.

LSFO product has struggled to find homes even
within the HSFO blending pool amid poor demand in
the high sulfur complex.

Platts is part of S&P Global Commeodity Insights

Platts FOB Rotterdam 0.5% Marine Fuel Barge
Daily Rationale & Exclusions

Marine Fuel 0.5% FOB Rotterdam barge $/mt
<PUMFDOQO> assessment rationale:

The 0.5%S FOB Rotterdam barges were assessed
based on the following inputs:

Value on May 1 was assessed at $442.25/mt above
a competitive outstanding bid for mid-window dates in
the Platts Market on Close assessment process.

A daily backwardation of around 7 cents/mt was
applied to the front and back of the physical curve in
line with the paper structure.

Exclusions: None

Platts is part of S&P Global Commeodity Insights

Platts FOB Rotterdam 0.5% Marine Fuel
Barge Bids, Offers, Trades

Bids:

1. PLATTS MARINE FUEL: FE: APRIL 25-29:
NORTHSTAR BIDS 2KMT AT $441.00

2. PLATTS MARINE FUEL: FE: APRIL 25-29: SHELL
BIDS 2KMT AT $440.00

3. PLATTS MARINE FUEL: FE: APRIL 25-29: ORIM

BIDS 2KMT AT $439.00

4 PLATTS MARINE FUEL: FE: APRIL 25-29: TOTAL
BIDS 2KMT AT $439.00

5. PLATTS MARINE FUEL: FE: APRIL 25-29: UNITED
BIDS 2KMT AT $435.00

B. PLATTS MARINE FUEL: FE: APRIL 25-29: BP BIDS
2KMT AT $432.00

7 PLATTS MARINE FUEL: MW: APRIL 29-MAY 3:
SHELL BIDS 2KMT AT $442.00

8. PLATTS MARINE FUEL: MW: APRIL 29-MAY 3:
NORTHSTAR BIDS 2KMT AT $440.00

9. PLATTS MARINE FUEL: MW: APRIL 29-MAY 3:
ORIM BIDS 2KMT AT $440.00

10. PLATTS MARINE FUEL: MW: APRIL 29-MAY 3:
TOTAL BIDS 2KMT AT $438.00

1. PLATTS MARINE FUEL: MW: APRIL 29-MAY 3:
UNITED BIDS 2KMT AT $435.00

12. PLATTS MARINE FUEL: MW: APRIL 29-MAY 3: BP
BIDS 2KMT AT $432.00

13. PLATTS MARINE FUEL: BE: MAY 3-7: SHELL BIDS
SKMT AT $439.00

14, PLATTS MARINE FUEL: BE: MAY 3-7: ORIM BIDS
2KMT AT $433.00

15. PLATTS MARINE FUEL: BE: MAY 3-7: NORTHSTAR
BIDS 2KMT AT $436.00

16. PLATTS MARINE FUEL: BE: MAY 3-7: MERCURIA
BIDS 2KMT AT $434.00

17 PLATTS MARINE FUEL: BE: MAY 3-7: UNITED BIDS
SKMT AT $433.00

18. PLATTS MARINE FUEL: BE: MAY 3-7: TOTAL BIDS
2KMT AT $433.00

19. PLATTS MARINE FUEL: BE: MAY 3-7: BP BIDS
SKMT AT $432.00

Offers:

1. PLATTS MARINE FUEL: FE: APRIL 25-29:
EXXONMOBIL OFFERS 2KMT AT $444.00

2.PLATTS MARINE FUEL: FE: APRIL 25-29: TOTAL
OFFERS ZKMT AT $446.00

3. PLATTS MARINE FUEL: MW: APRIL 29-MAY 3:
TOTAL OFFERS 2KMT AT $446.00
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4 PLATTS MARINE FUEL: BE: MAY 3-7: BP OFFERS
2KMT AT $444.00

5. PLATTS MARINE FUEL: BE: MAY 3-7: MERCURIA
OFFERS 2KMT AT $444.50

6. PLATTS MARINE FUEL: BE: MAY 3-7: TOTAL
OFFERS 2KMT AT $448.00

Trades:

1. PLATTS MARINE FUEL: FE: APRIL 26-29: SHELL
BUYS FROM BR* 2KMT AT $443.00 (15:28:03)

2. PLATTS MARINE FUEL: MW: APRIL 29-MAY 3:
EXXONMOBIL BUYS FROM MERCURIA* 2KMT AT
$442.00 (15:28:08)

3.PLATTS MARINE FUEL: MW: APRIL 29-MAY 3:
EXXONMOBIL BUYS FROM BP* 2KMT AT $442.00
(15:28:20)

4 PLATTS MARINE FUEL: MW: APRIL 29-MAY 3:
NORTHSTAR BUYS FROM EXXONMOBILF 2KMT AT
$443.00 (15:23:36)

5 PLATTS MARINE FUEL: MW: APRIL 28-MAY 3:
SHELL BUYS FROM BP* 2KMT AT $443.00 (15:28:44)

B. PLATTS MARINE FUEL: MW: APRIL 29-MAY 3:
EXXONMOBIL SELLS TO SHELL* 2KMT AT $442.00
(15:30:22)

7 PLATTS MARINE FUEL: BE: MAY 3-7: PENINSULA
BUYS FROM EXXCONMOBIL* ZKMT AT $442.00 (1%:28:13)

8. PLATTS MARINE FUEL: BE: MAY 3-7: EXCCONMOBIL

BUYS FROM BP* 2KMT AT $442.00 (15:28:50)

This assessment commentary applies to the
Tollowing market data codes: Marine Fuel 0.5% FOB
Rdam barge $/mt <PUMFDO0>

Platts Med 0.5% Marine Fuel Daily Rationale &
Exclusions

Marine Fuel 0.5% FOB Mediterranean cargo $/mt
<MFFMMOQO> assessment rationale:

The FOB Mediterranean 0.5%5 marine fuel cargoe
assessment was derived as a freight netback to
the CIF Mediterransan 0.5%S marine fuel cargo
assessment, using the following assessments: the CIF
Mediterranean 0.5%% marine fuel cargo assessment
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minus the cost of transporting a 30,000 mt marine
fuel cargo between a basket of Mediterranean ports.

Marine Fuel 0.5% CIF Mediterranean cargo $/mt
<MFCMMOO> assessment rationale:

0.5%5 CIF Med cargoes were assessed inline with
the previously established differential between the
physical and paper markets, adjusted $1/mt lowsr,
based on heard indications from the market.

Exclusions: None

Platts Oil Med Daily 0.5% Marine Fuel Bids,
Offers, Trades

Platts 0.5% FOB Med Marine Fuel Bids,
Offers, Trades:

Bids: None.

Offers: None.

Trades: None.

This assessment commentary applies to the
following market data codes: Marine Fuel 0.5% FOB
Mediterranean cargo $/mt<MFFMMO0>

Flatts 0.5% CIF Med Marine Fuel Bids,

Offers, Trades:

Bids: None.

Offers: None.

Trades: None.

This assessment cormmentary applies to the
following market data codes: Marine Fuel 0.6% CIF
Mediterranean cargo $/rmt <MFCMMOO0>

Platts Rotterdam Fuel Oil Barge Daily Rationales

& Exclusions

FO 1%S FOB Rdam Barge <PUAAPOO> assessment
rationale:

The 1%5 FOB Rotterdam barges were assessed
in line with the previously established relationship
101965 FOB NWE physical cargoes in the absence of
competitive indications in the Platts Market on Cloge
assessment process.

FO 3.5%S FOB Rdam Barge <PUABCOO>

assessment rationale:

The 3.59:5 FOB Rotterdam barges were assessed
based on the Tollowing inputs:

Valug on May 1was assessed at $415.75/1, ahove
a competitive cutstanding bid for mid-window dates in
the MOC;

Value on May 5 was assessed at $414.75/mt, below
an outstanding offer for back-end dates in the MOL.

A daily backwardation of around 25 cents/mt was
implied between the mid-window and back end and
extended to the front and back of the physical curve.

FO 3.5%S 500 CST FOB Rdam Barge <PUAGNOOQO>
assessment rationale:

The 500 CST FOE Rotterdam barges were assessed
at a $6/mt discount to the 3.5%3 FOB Rotterdam
bargesg, baszed on heard indications.

Exclusicns: None

Platts is part of S&P Glebal Commedity Insights

Platts NW Europe Fuel Qil 1%S Cargo Daily
Rationales & Exclusions

FO 1%S CIF NWE Cargo <PUAALOO> assessment
rationale:

The CIF Northwest European low sulfur fuel
oil cargo assessment was derived by a freight net
forward to the FOB Northwest European low sulfur
fuel oil cargo assessment using the Tollowing input:
the FOE MNorthwest European low sulfur fuel oil cargo
azsessment plus the cost of transporting a 30,000
mt fuel oil cargo from a basket of NWE ports to the
agsessment basis port of Antwerp.

FO 1%S FOB NWE Cargo <PUAAMOO> assessment
rationale:

1265 FOB NWE cargoes were assessed in line with
the previously established differential hetween the
physical and paper markets, adjusted lower by 25
cents/mt, in the absence of competitive indications in
the Platts Market on Close assessment process.

Exclusions: None

Platts ig part of S&P Global Commodity Insights
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Platts NW Europe Fuel Qil 1%$S Cargo Bids,
Offers, Trades

Bids: None.

Offers: None.

Trades: None.

This agsezsment commentary applies to the
following market data codes: Fuel il 1% CIF NWE Cargo
<PUAALOO> Fuel il 1%8 FOB NWE Cargo <PUAANMOT>

Platts Mediterranean Fuel Oil 1%8, 3.5%S Daily
Rationales & Exclusions

FO 1%S CIF Med Cargo <PUAAJOD> assessment
rationale:

1965 CIF Med cargoes were assessed based on the
following inputs:

The 1965 CIF Mediterranean cargoes were assessad in
line with the previously established relationship between
the physical and paper markets, adjusted higher by 25
cents/mt in the absence of competitive indications in
the Platts Market on Close assessment process.

FO 1%S FOB Med Cargo <PUAAKOO> assessment
rationale:

The FOB Mediterranean low sulfur fuel oil carge
assessment was derived as a freight netback to
the CIF Mediterransan low sulfur fuel oil cargo
assessment, using the following assessments: the CIF
Mediterranean low sulfur fuel oil cargo assessment
minus the cost of transporting a 30,000 mt fuel oil
cargo between a basket of Mediterranean ports.

FO 3.5%$S CIF Med Cargo <PUAAY00>» assessment
rationale:

The 3.5%S CIF Med cargoes were assassed in line
with the previously established relationship between
the physical and paper markets, in the absence of
competitive indications in the MOC.

FO 3.5%$S FOB Med Cargo <PUAAZOO> assessment
rationale:

The FOB Mediterranean high sulfur fuel cil cargo
assessment was derived as a freight netback to the CIF
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Mediterranean high sulfur fuel oil cargo assessment,
using the following assessments: CIF Mediterranean
high sulfur fuel oil cargo assessment minus the cost
of transporting a 30,000 mt fuel oil cargo between a
basket of Mediterranean ports.

Exclusicns: None

Platts is part of 3&F Global Commodity Insights

Platts Mediterranean Fuel Qil 1%S, 3.5%S
Bids, Offers, Trades

Bids: Nene.

Offers: None.

Trades: None.

This assessment commentary applies to the
following market data codes: Fuel oil 196 FOB [taly cargo
<PUAAKOOD> Fuel oil 3.5% FOEB Italy cargo <PUAAZOC>
Fuel cil 1% CIF Genoa/lLavera cargo <PUAAJOO> Fuel ail
3.5% CIF Genoa/lLavera cargo <PUAAYOU>

Platts Russian Refined Products Daily
Commentary

m Rangebound trend for gasoling, diesel

®  River navigation opens up in north, east

Russian domestic gasoline prices continued to
record some daily volatility April 22, but remained
on arangebound trajectory amid & lack of a clearly
defined trend.

Despite the upcoming May holidays, plentiful stocks
at tank farms and lackluster demand were Tailing to
bring about the anticipated surge in buying interest.

Meanwhile, as spring planting works drew to a close,

diesel prices atrefineries either moved sideways or
slipped.

The rangebound trends were bucking expectations
for price surges amid an ongoing drop in refinery
throughput as maintenance season entered its peak.

In refinery news, the Komsomolsk plant had

returned to operations following a fire at a crude
distillation unit April 10, after repairing it faster than
expected, market sources said.

In other developments, river navigation continued to
open up further north and east, the Federal Agency for
Sea and Inland Water Transport (Rosmorrechflot) said.

MNavigation had started in some sections of the
Siberian rivers Ob and Irtysh.

Platts European Feedstocks Daily
Commentary

m Feedstock demand steady

B Partial maintenance at Skikda

Demand for feedstocks remained firm in Northwest
Europe April 22, while tightness emerged for both low
sulfur straight run and vacuum gasoil.

Thin availability characterized YG0 market
fundamentals in Europe, a conseguence of steady
refinery demand, traders said.

Traders continued to cite demand for LSSR to be
firm, supported by typical flows from refineries with
supply reported to be still tight.

Market participants indicated that VG0 was being
used in the production of ultra low sulfur fuel oil (ULSFO),
creating a new demand avenue Tor the Teedstock.

Brent crude futures moved /9 cents/b higher on
the day to $6/46/b, with market participants closely
monitoring wider gecpolitical developments, Tollowing
optimism around US-Iran talks and a slide in the
dollar's value helping boost foreign demand.

Aweaker dollar signals that assets such as oil
futures, which are traded in dollars, become less
expensive to investors holding foreign currencies, thus
increasing demand for these assets.

The currency's weakening followed US Fresident
Denald Trump's criticisms of Jerome Powell, the Federal
Reserve Chair. Trump said the US economy could slow
down if Powell did not lower interest rates immediately.
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In refinery news, Algeria’s Skikda facility will start
partial maintenance in late April, according 1o sources
with knowledge of the matter. One crude distillation unit,
which accounts for around 50% of the refinery’s capacity,
will halt from April 20, with works expected 1o last
three to four weeks. All other units will run at maximum
capacity. The refinery last underwent maintenance in May
2024, Skikda covers around 85%-67% of local demand.

Platts is part of S&P Global Commedity Insights

VGO Deal reported
MNaone.

Platts North Sea Crude Daily Market
Analysis

m WTI Midland differentials steady amid uptick
in MOC trading

m [rader reports suggest ongoing strength in prompt
physical market

Yalue remained broadly steady in the North Sea
crude market April 22 as WTI Midland offers met
robust buying demand in the Platts Market on Close
assessment process.

The April 22 MOC was characterized by a keen
puying appetite from trading nouse Trafigura,
which purchased three cargoes of WTI Midland ClIF
Rotterdam arriving across a range of dates in May.

The trader lifted Gunvor, Phillips 88, and ExxonMobil
for cargoes of WTI Midland CIF Rotterdam arriving May
7-1, May 9413 and May 14-18, paying premiums to Dated
Brent of $2.25/b, $2.30/b and $2.35/b respectively.

Three WTI Midland offers were left outstanding at
the 16:30 London market close — two cargoes arriving
May 19-23 and May 22-26, offered by Gunvor, and a
cargo arriving May 14-18 offered by Petroineos. All three
were left outstanding at a $2.50/b premium to Dated
Brent at the close.
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Locking at North-Sea-loading crudes, Phillips 66
offered a cargo of Ekofisk FOB Teesside. The offer
reached a $210/b premium to Dated Brent and was
left outstanding at the close.

Traders through the day pointed to robust
fundamentals in the North Sea, with an ongoing supply
tightness caused by expensive WTI Midland resupply.

In the paper markets, backwardation in both the
Brent CFD and DFL complex remained historically
steep across the day amid ongoing price support at the
prompt and lingering weakness in the Torward market.

Platts is part of S&P Global Commeodity Insights

Platts North Sea Dated Brent, BFOE, CFD
Assessment Rationales & Exclusions

Dated Brent <PCAASQO> assessment rationale:

Of the six crudes in the Dated Brent basket, WTI
Midland and Ekofisk were seen in the Platts Market on
Close assessment process.

Brent Blend was assessed unchanged May
2-21, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in the
absence of indications testing the April 1/ agsesament.

Forties was assessed unchanged May 2-21, with flat
structure rolled over back-end dates, reflecting steady
marketfundamentals and in the absence of indications
testing the April 17 assessment.

Oseberg was assessed b cents/b lower May
2-21, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in
the absence of indications testing the April 1/
assessment.

Ekofisk was assessed in a1 cent/day backwardated
structure May 2-13, using an cutstanding offer May 12-
14, with May 13-21 assessed in a 1.5-cent/day contango
structure.

Troll was assessed b cente/b lower May 2-21, with
flat structure rolled over back-end dates, reflecting
steady market fundamentals and in the absence of
indications testing the April 1/ assessment.

FOBWTI Midland was assessed higher reflecting a
higher CIF Rotterdam assessment and a higher freight
adjustment factor.

CIFWTI Midland was assessed in a flat structure
May 4-7, using a withdrawn offer May 4-8. May 7-8
was assessed in a15-cent/day contango structures,
with May 810 assessed in aflat structure using a
traded offer May 8-13. May 10-12 was assessed in a
S-cent/day contango structure using an outstanding
bid May 11-15, with May 12-22 assessed in a flat
structure.

WTI Midland was the most competitive grade in the
Dated Brent basket May 2-22.

BFOE (PCAAQODO-PCAAROO,PCARRQOD) assessment
rationale:

June Cash BFOE was azseszed Using an
outstanding offer in the MOC.

July Cash BFOE was assessed using an outstanding
offer in the MOC,

August Cash BFOE was assessed using a July/
August EFP roll heard during the day.

CFD (PCAKAQO-AALDAQO) assessment rationale:

April 28-May 2 was assessed using a traded offer.

May 5-9 was assessed using multiple traded bids
and offers.

May 12-16 was assessed using multiple traded
offers.

May 19-23 was assessed Using an cutstanding offer.

May 26-30 was assessed using a May 19-23 versus
May 26-30 CFD roll heard during the day.

Johan Sverdrup FOB North Sea (AJSVAQQ,
AJSVBOO0) assessment rationale:

Johan Sverdrup was assessed unchanged May
2-21, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in the
absence of indications testing the April 1/ assessment.

Exclusions:

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
CHEVRON OFFERS100KB AT $1.04

Platts iz part of 3&P Global Commodity Insights
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Platts North Sea Dated Brent, BFOE, CFD
Bids, Offers, Trades

Bids:

NORTH SEA:

CIF BASIS ROTTERDAM: PLATTS NSEA WTI
MIDLAND: MAY 11415 TRAFIGURA BIDS 700000.0B AT
OTD $2.30..

CASH BFOE:

PLATTS CASH BFOE SPREAD: JUNZ5/JULZE:
CHEVRON BIDS 100KB AT $0.79

ERENT CFDS:

FLATTS BRENT DIFF: MAYS-MAYD (JUL):
PETROCHINA BIDS 100KB AT $1.35

PLATTS BRENT DIFF: MAYS-MAYS (JUL): FREEPOINT
BIDS 100KB AT $1.35

PLATTS BRENT DIFF: MAYE-MAYD (JUL): ONYX BIDS
100KB AT $1.30

FLATTS BRENT DIFF: MAYS-MAYD (JUL): GLENCORE
BIDS 100KB AT $1.30

PLATTS BRENT DIFF: MAYS-MAYS (JUL): AXIS BIDS
100KB AT $1.30

PLATTS BRENT DIFF: MAYE-MAYS (JUL): CHEVRON
BIDS100KB AT $1.25

PLATTS BRENT DIFF: MAYS-MAYD (JUL)Y: DV
TRADING BIDS 100KB AT $1.25

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
TRAFIGURA BIDS 100KB AT $117

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
GLENCORE BIDS 100KB AT $1.17

FPLATTS BRENT DIFF: MAY12-MAY1E (JUL): ONYX
EBIDS100KB AT $115

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
PETROCHINA BIDS 100KE AT $115

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
FREEPOINT BIDS T00KEB AT $115

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): DV
TRADING BIDS 100KB AT $1.11

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): PETRACC
BIDS 100KB AT $110
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PLATTS BRENT DIFF: MAY12-MAY1S (JUL):
SINOCHEM BIDS 100KE AT $110

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): DARE
BIDS100KB AT $1.05

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): DARE
BIDS100KE AT $1.05

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
FREEPOINT BIDS 100KE AT $1.00

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
GLENCORE BIDS 100KE AT $1.00

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): TOTAL
BIDS100KE AT $1.00

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
TRAFIGURA BIDS 100KB AT $0.95

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): ONYX
BIDS100KB AT $0.95

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DV
TRADING BIDS100KB AT $0.971

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
MERCURIA BIDS 100KB AT $0.80

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
SINOCTHEM BIDS 100KE AT $0.90

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DARE
BIDS100KB AT $0.85

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): PETRACO
BIDS100KE AT $0.85

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
PETROCHINA BIDS 100KB AT $0.80

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DARE
BIDS100KB AT $0.80

PLATTS BRENT DIFF: JUNZ2-JUNG (AUG): TOTAL BIDS
100KRB AT $1.25

PLATTS BRENT DIFF: JUN2-JUNB (AUG): DV
TRADING BIDS100KE AT $1.20

PLATTS BRENT DIFF: JUN2-JUNB (AUG): FREEPCQINT
BIDS100KB AT $115

PLATTS BRENT DIFF: JUNZ2-JUNB (AUG): GLENCORE
BIDS100KB AT $115

PLATTS BRENT DIFF: JUN2-JUNB (AUG): ONYX BIDS
100KE AT $115

PLATTS BRENT DIFF: JUNZ-JUNG (AUG): AXIS BIDS
T00KE AT $115

PLATTS BRENT DIFF: JUNZ2-JUNG (AUG): DARE BIDS
T00KB AT $110

PLATTS BRENT DIFF: JUN2-JUNE (AUG):
PETROCHINA BIDS 100KB AT $110

PLATTS BRENT DIFF: JUNZ2-JUNG (AUG): DARE BIDS
T00KE AT $1.05

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
PETROCHINA BIDS 100KB AT $1.92

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
TRAFIGURA BIDS 100KB AT $1.89

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
FREEFPOINT BIDS 100KE AT $1.20

PLATTS BRENT DIFF: APR28-MAY2 (JULY: ONYX
BIDS 100KB AT $1.80

PLATTS BREMNT DIFF: APR2B-MAY2 (JUL): DV
TRADING BIDS 100KB AT $1.75

PLATTS BRENT DIFF: MAY26-MAY30 (AUG): DARE
BIDS 100KB AT $1.20

PLATTS BRENT DIFF: MAY26-MAYZ0 (AUG): DV
TRADING BIDS 100KE AT $1.30

PLATTS BREMNT DIFF: MAY28-MAY30 (AUG): DARE
BIDS 100KB AT $1.20

Offers:

NORTH SEA:

CIF BASIS ROTTERDAM: PLATTS NSEAWTI
MIDLAND: MAY 19-23: GUNVOR OFFERS 700000.0B AT
DTD $2.50 ..

CIF BASIS ROTTERDAM: PLATTS NSEAWTI
MIDLAND: MAY 22-26: GUNVOR OFFERS 700000.0B AT
DTD $2.50 ..

CIF BASIS ROTTERDAM: PLATTS NSEAWTI
MIDLAND: MAY 14-18: PETROINEOS OFFERS 700000.0B
ATDTD $2.50 ..

FOB BASIS TEESSIDE: PLATTS NSEA EKOFISK: MAY
12-14: PHILLIPS 66 OFFERS 700000.0B AT DTD $210 ..

CASH BFOE:

PLATTS CASH BROE: JUNZL: GLENCORE OFFERS
TO0KEB AT $67.47
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PLATTS CASH BFOE: JUNZ25L: PETROINEOS OFFERS
100KEB AT $67.51

PLATTS CASH BFOE: JULZE: GUNVOR OFFERS
100KEB AT $66.51

PLATTS CASH BFOE: JULZE: GUNVOR OFFERS
100KB AT $66.51

IMPLIED: PLATTS CASH BFOE: JUL25: CHEVRON
OFFERS100KB AT $566.68

BRENT CFDS:

PLATTS BRENT DIFF: MAYS-MAYS (JUL): GUNYOR
OFFERS 100KB AT $1.40

PLATTS BRENT DIFF: MAYE-MAYS (JUL): DARE
COFFERS 100KEB AT $1.40

PLATTS BRENT DIFF: MAYS-MAYD (JUL): DV
TRADING OFFERS 100KE AT $1.40

PLATTS BRENT DIFF: MAYS-MAY9 (JUL): DARE
OFFERS 100KE AT $1.44

PLATTS BRENT DIFF: MAYS-MAYS (JUL): OMY
COFFERS 100KB AT $1.45

PLATTS BRENT DIFF: MAYS-MAYS (JUL): PETRACO
OFFERS100KB AT $1.50

PLATTS BRENT DIFF: MAYS-MAY9 (JUL): ONYX
OFFERS100KB AT $1.50

PLATTS BRENT DIFF: MAYS-MAYS (JUL):
PETROCHINA OFFERS 100KEB AT $1.50

PLATTS BRENT DIFF: MAY12-MAY1S (JUL): CHEVRON
OFFERS 100KE AT $1.22

PLATTS BRENT DIFF: MAY12-MAY1S (JUL): DARE
OFFERS 100KE AT $1.23

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): AXIS
OFFERS100KB AT $1.26

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): OMY
OFFERS 100KB AT $1.25

PLATTS BRENT DIFF: MAY12-MAY1S (JUL): BP
OFFERS 100KB AT $1.25

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): ONYX
OFFERS100KB AT $1.26

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
PETROCHINA OFFERS 100KB AT $1.25

PLATTS BRENT DIFF: MAY12-MAY1S (JUL):
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FREEPOINT OFFERS 100KB AT $1.25

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): DARE
OFFERS100KE AT $1.25

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DARE
OFFERS100KE AT $1.05

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): OMV
OFFERST00KE AT $1.05

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): ONYX
OFFERS100KE AT $1.05

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
PETROCHINA OFFERS 100KB AT $1.05

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): GUNVOR
OFFERST00KE AT $1.05

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): BP
OFFERS100KE AT $1.05

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): PETRACO
OFFERST00KE AT $1.06

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DARE
OFFERST00KE AT $1.08

PLATTS BRENT DIFF: JUN2-JUNE (AUG): DARE
OFFERST00KE AT $1.35

PLATTS BRENT DIFF: JUN2-JUNG (AUG): GUNVOR
OFFERST100KE AT $1.35

PLATTS BRENT DIFF: JUN2-JUNB (AUG): DV
TRADING OFFERS100KE AT $1.38

PLATTS BRENT DIFF: JUN2-JUNE (AUG): DARE
OFFERST00KE AT $1.40

PLATTS BRENT DIFF: JUNZ-JUNB (AUG): ONYX
OFFERST100KE AT $1.40

PLATTS BRENT DIFF: JUNZ-JUNGB (AUG):
PETROCHINA OFFERS 100KEB AT $1.40

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DARE
OFFERST00KE AT $1.95

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DARE
OFFERST00KE AT $1.98

PLATTS BRENT DIFF: APR28-MAYZ (JUL): ONYX
OFFERS100KB AT $2.00

PLATTS BRENT DIFF: MAY28-MAY30 (AUG): DARE
OFFERST00KE AT $1.60

PLATTS BRENT DIFF: MAY26-MAY30 (AUG):

GUNVOR OFFERS 100KB AT $1.60

PLATTS BREMT DIFF: MAY28-MAY30 (AUG): DARE
OFFERS 100KB AT $1.65

Trades:

NORTH SEA:

CIF BASIS ROTTERDAM: PLATTS NSEAWTI
MIDLAND: MAY 711 TRAFIGURA BUYS FROM GUNVOR*
700000.0B AT DTD $2.25 . TQC: {2 OCO 1} (15:00:13)

CIF BASIS ROTTERDAM: PLATTS NSEAWTI
MIDLAND: MAY 9-13: TRAFIGURA BUYS FROM PHILLIPS
66+ 70000008 AT DTD $2.30 .. (15:12:27)

CIF BASIS ROTTERDAM: PLATTS NSEAWTI
MIDLAND: MAY 14-18: TRAFIGURA BUYS FROM
EXXONMOBIL* 700000.0B AT DTD $2.85 .. (15:29:28)

CASH BFOE:

PLATTS CASH BROE: JUNZE: PETROINEOS SELLS TO
MERCURIA* 100KE AT $67.52 (15:29:36)

PLATTS CASH BROE: JUNZE: TOTAL BUYS FROM
GLENCORE*100KB AT $8755 (15:29:38)

PLATTS CASH BFOE: JUN25: TOTAL BUYS FROM
PETROINEOS* 100KB AT $6753 (15:23:43)

PLATTS CASH BFOE: JUN25: HARTREE SELLS TO
MERCURIA* 100KE AT $67.52 (15:29:45)

PLATTS CASH BROE: JUNZE: TOTAL BUYS FROM
GLENCORE*100KB AT $6750 (15:29:43)

PLATTS CASH BFOE: JUN25: SHELLSELLS TO
TOTALF 100KB AT $67.49 (1£:23:50)

PLATTS CASH BFOE: JUN25: TOTAL BUYS FROM
PETROINEOS* 100KB AT $67.51 (15:29:51)

PLATTS CASH BFOE: JUNZ5: SHELL SELLS TO
MERCURIA* 100KB AT $67.54 (15:29:55)

PLATTS CASH BFOE: JUN25: HARTREE SELLS TO
CHEVRON=T00KE AT $6749 (15:29:56)

PLATTS CASH BFOE: JUL25: GUNVOR SELLS TO
TRAFIGURA* 200KB AT $668.64 (15:29:27)

PLATTS CASH BROE: JULZ2E: SHELL SELLS TO
TRAFIGURA* 100KB AT $66.684 (15:20:534)

PLATTS CASH BFOE: JUL25: GLENCORE SELLS TO
MERCURIA* 100KB AT $66.57 (15:28:36)

PLATTS CASH BFOE: JUL2E: TRAFIGURA BUYS
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FROM GUNVOR* 100KB AT $668.62 (15:29:37)

PLATTS CASH BFOE: JULZE: TRAFIGURA BUYS
FROM GUNVOR*100KB AT $68.60 (15:29:41)

PLATTS CASH BFOE: JULZS: TRAFIGURA BUYS
FROM GUNYVOR* 100KB AT $66.80 (15:29:45)

PLATTS CASH BFOE: JUL25: TRAFIGURA BUYS
FROM GUNYVOR* 100KE AT $688.57 (15:29:48)

PLATTS CASH BFOE: JULZE: TRAFIGURA BUYS
FROM GUNVOR*100KE AT $68.56 (15:29:52)

PLATTS CASH BFOE: JULZS: TRAFIGURA BUYS
FROM GUNYVOR* 100KB AT $66.51 (15:29:57)

BRENT CFDS:

PLATTS BRENT DIFF: MAYS-MAYS (JUL): TRAFIGURA
BUYS FROM DV TRADING* 100KB AT $1.39 (15:28:24)

PLATTS BRENT DIFF: MAYS-MAYS (JUL): TRAFIGURA
BUYS FROM DV TRADING* 100KB AT $1.39 (12:28:31)

PLATTS BRENT DIFF: MAYS-MAYS (JUL): TRAFIGURA
BUYS FROM AXIS*100KB AT $1.39 (15:28:34)

PLATTS BRENT DIFF: MAYS-MAYS (JUL): TRAFIGURA
BUYS FROM DARE* 100KB AT $1.39 (15:25:35)

PLATTS BRENT DIFF: MAYS-MAYS (JUL): TRAFIGURA
BUYS FROM DV TRADING* 100KEB AT $1.39 (15:28:38)

PLATTS BRENT DIFF: MAYS-MAYS (JUL): TRAFIGURA
BUYS FROM DARE* 100KB AT $1.39 (15:28:40)

PLATTS BRENT DIFF: MAYS-MAYS (JUL):
PETROCHINA BUYS FROM DV TRADING* 100KB AT
$1.39 (15:28:43)

PLATTS BRENT DIFF: MAYS-MAYS (JUL): TRAFIGURA
BUYS FROM DARE*100KB AT $1.39 (15:28:48)

PLATTS BRENT DIFF: MAYS-MAYS (JUL): TRAFIGURA
BUYS FROM DV TRADING* 100KB AT $1.39 (12:28:52)

PLATTS BRENT DIFF: MAYS-MAYS (JUL): DY
TRADING SELLS TO TRAFIGURA* 100KE AT $1.39
(15:29:57)

PLATTS BRENT DIFF: MAY12-MAY16 (JUL):
GLENCORE BUYS FROM GUNYOR* 100KB AT $1.20
(15:29:41)

PLATTS BRENT DIFF: MAY12-MAY16 (JUL):
GLENCORE BUYS FROM DV TRADING* 100KEB AT $119
(15:29:42)
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PLATTS BRENT DIFF: MAY12-MAY1G (JUL):
GLENCORE BUYS FROM PHILLIPS 66* 100KEB AT $1.20
(15:29:43)

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
GLENCORE BUYS FROM DV TRADING* 100KB AT $119
(15:29:48)

PLATTS BRENT DIFF: MAY1Z2-MAY1E (JUL): GLENCORE
BUYS FROM GUNYOR* 100KB AT $1.20 (15:29:53)

PLATTS BRENT DIFF: MAY12-MAYTE (JUL):
GLENCORE BUYS FROM PHILLIPS 66* 100KB AT $1.20
(15:29:57)

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
TRAFIGURA BUYS FROM BP*100KEB AT $1.00 (15:20:44)
PLATTS BRENT DIFF: MAY19-MAY22 (JUL): TOTAL

BUYS FROM DV TRADING* 100KB AT $1.01 (15:28:54)

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): TOTAL
BUYS FROM DV TRADING* 100KB AT $1.03 (15:29:44)

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): KLESCH
BUYS FROM CHEVRON*100KB AT $1.04 (15:29:55)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): BP SELLS
TO TRAFIGURA* 100KB AT $1.90 (12:26:36)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): ONYX
SELLS TC TRAFIGURAX 100KB AT $1.90 (15:26:41)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): ONYX
SELLS TO TRAFIGURA* 100KB AT $1.90 (15:26:46)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): ONYX
SELLS TO TRAFIGURA* 100KE AT $1.90 (1b:26:54)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): TRAFIGURA
BUYS FROM DARE* 100KB AT $1.93 (15:29:16)

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
PETROCHINA BUYS FROM DV TRADING* 100KEB AT
$1.94 (15:29:54)

This assessment commentary applies to the
following market data codes: Dated Brent <PCAASOO>
CFD Weeld 1 <PCAKAQD> CFD Week 2 <PCAKCO0> Brent
MoO1 <PCAAQDO> CFD Week 3 <PCAKEOO> Brent
Mo02 <PCAAROO> CFD Week 4 <PCAKGOO» Brent
Mo03 <PCARROO> CFD Week 5 <AAGLUOD> CFD Week
6 <AAGLYOO> CFD Week 7 <AALCZ00> CFD Week 8
<AALDAOO> Johan Sverdrup FOB North Sea <AJSVALO>

Jonan Sverdrup FOB North Sea vs North Sea Dtd Strip
<AJSVBOO>

Platts NW Europe Fuel Qil SR 0.5-0.7%S Daily
Rationale & Exclusions

Straight Run 0.5-0.7%S FOB NWE cargo
<PKABAOO> assessment rationale:

The LSSRE FOB NWE differential was agsessed
$3.90/mt above M1 ICE Brent crude futures, based on
previous market indications. The outright LSSR price
was derived using the dollars per barrel to metric
ton conversion factor of 6.77 for LSSR. Mo bids or
offers were reported in the Flatis Market on Cloze
assessment process.

Exclusions: Morne

Platts ig part of S&P Global Commodity Insights

Platts NW Europe Fuel Oil SR 0.5-0.7%S
Bids, Offers, Trades

Bids: None.

Offers: None.

Trades: None.

This assessment commentary applies to the
following market data codes: 5t Run 0.5-0.7% FOB
NWE cargo <PKABADD>

Subscriber Notes

Platts to suspend publication of several carbon
intensity price premiums effective May 15

Platts, part of S&F Global Commeodity Insights,
will suspend the publication of its Crude Qil, Refined
Products, and Natural Gas carbon intensity premiums,
as well as its US Gulf Coast Methanol and APAC LNG
carbon accounted values, effective May 15,

This follows a decision note from the S&F Global
Commeoedity Insights analytics team to tempaorarily
suspend its monthly carbon intensity values.
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No carbon intensity premiums for metal
commodities will be affected. However, the following
commodities’ Cl premiums and costs will be impacted:

Crude, Refined Products Carbon Intensity Premiums,
and Natural Gas Carbon Intensity Costs

Afull list of Platte’ crude, refined products,
and natural gas Cl premiums and costs which
will be suspended effective May 15 can be found
in the Carlzon Intensity and Low Carbon Markets
Specifications Guide.

These assessments appear in Crude il Marketwire,
Gas Daily, Asia-Pacific-Arab Gulf Marketscan, European
Marketscan, US Marketscan; and in the fixed pages
AGP1927, PGA4200, PCR4200, PGA4A201, PCRA201,
PGA4Z02, PCRAZ0Z, PGALZ03, PCRAZ0S, PGA4204,
PCR4204, PGALZ0B, PCRAZ0S, PGAAZOE, PCR4A20S,
PGAA207 and PRF4207.

Carbon-accounted Methanol
The following Carbon-Accounted Meathanol
asseszments will also be impacted :

Symbol Assessment Description
MECAUOO Methanol Carbon-Accounted FOB USGC WMol1 USDAmt
MECAWDD Methancl Carbon-Accounted FOB USGC WMol 2 USDAmt
MECACOD Methanol Carbon-Accounted FOB USGC Mol centsdgal
MECADOO Methanol Carbon-Accounted FOB USGC Mol 2 cents/gal
RiSERIS 100% Methanol Marine Fuel (100 MWF) Delivered Houston
UsD/mt
MBCAXDD  20% Methanol Marine Fuel (20 MMF) Delivered Houston USD/mt
100% Methanol Marine Fuel (100 MWF} Delivered Houston
MECAUOS USD/mt Mavg
100% Methanol Marine Fuel (100 MWF) Delivered Houston
USD/mt Wavg
70% Methanol Marine Fusl (20 MMF) Delivered Houston
USD/mt Mavg
0% Methanol Marine Fuel (20 MMF) Delivered Houston
UsD/mt Wavg
MECACO3  Methanol Carbon-Accounted FOB USGC Mo01 cents/gal Mavg
MECACO4  Methanol Carbon-Accounted FOB USGC Mo01 cents/gal Wavg
MECADO3  Methanol Carbon-Accounted FOB USGC Mo0Z cents/gal Mavg
MECADOD4  Methanol Carbon-Accounted FOB USGC Mo0Z cents/gal Wavg
MECAUO3  Methanol Carbon-Accounted FOB USGC Mo01 USDY/mt Mavg
MECAUOS  Methanol Carbon-Accounted FOB USGC Mo01 USD/mt Whvg
MECAWD3 Methanol Carbon-Accounted FOB USGC Mo0Z USD/mt Mavg
MECAWD4 Methanol Carbon-Accounted FOB USGC Mo0Z USD/mt Whvg

MBCALIDA
MBCAXDZ

MBCAXDS
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These assessments appear in Bunkerwire,
Bunkerwire Monthly, Solventawire, and Europe and
Americas Petrochemicals; as well as in the Tixed pages
PGEB3963, PCADISS, PCADZ4AZ, PCADSZAY, PCADALY,
PCADN9E, PCADLL], PCADSY2, PCAIBBE, PGBOSE0, and
PGRE3964.

Carbon Accounted LNG
The following Carbon Accounted LNG assessments
will be impacted:

Symbol Assessment Description

ACNLAD3  CALWTTJKTC Differential (ex-Australia) Mavg

ACMLEBOO  CALWTTJKTC Differential (ex-Australia)

ACNLDOZ  CALWTTJKTC Differential (ex-Australia) Cumulative Mavg
ACMLFOO  CALWTW JKTC Differential (ex-Australia)

ACNLFO3  CALWTW JKTC Differential (ex-Australia) Mavg

ACMLGOO  CAL DES JKTC Differsntial (ex-Australia)

ACNLGO3  CAL DES JKTC Differential (ex-Australia) Mavg

ACNLHO3  CALWTW JKTC Differential (ex-Australia) Cumulative Mavg
ACHLIOS CAL DES JKTC Differential (ex-Australia) Cumulative Mivg
ACMLLOO  CAL WTW Australia-JKTC (Removals Credits)

ACNLLOZ  CALWTW Australia-JKTC (Removals Credits) MAvg
ACNLMOO  CALWTW Australia-JKTC (Removals Credits) Cumulative Mavg

These assessments appear in LNG Daily, and in the
fixed pages LNG3000 and LNG3001.

Flease send all comments, feedback, and
questions to platts_carbon@spglobal.com,
petchems@spglobal.com LNGeditorialteam®@spglobal.com,
and pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
upon request.

S&P Global Commodity Insights to suspend Carbon
Intensities for a number of commodities from May 14

The S&P Global Commodity Insights Analytics team
will suspend its Crude, Refined Product, Natural Gas,
LNG, and Methanol Carbbon Intensities as of May 14,
2025, with plans to resume in mid-July. Further details
of any methodology changes will be communicated

prior to the resumption of the data publications.
The suspension will affect the following symbols:

Commadity Commaodity

Symbol Category Description  Symbol Category Description
Agbarni-Exal

ACOFX00  Crude Gfasg' “ezroc40 crude  Buzzard

ACOFKOO  Crude Aldurf Grade CAMCCA0 Crude CA-Coast
Alaskan

AMGRHAT Crude Morth Slope AMGHKAD Crude Canadon Seco
Grade

AGINKET crude  AoonaeSN ourics0 crude  cantarel
Grade
Arab H

ACOFO00  Crude BENERY  oaPTCAD Crude  Captain
Grade

AGINN&T crude  APPLEMT o pncag Crude  Cardium Shals
Grade
Arab Med

ACOFNOD  Crude b MEGIUM iGNo40 Crude  castilla
Grade

ACOFLOO crude  “PPRL rccio Crude  catcrer
Grade
Arabian

ACOFMOO Crude Super Light CHINC4D  Crude Chinook
Grade
Azeri Light

ACOGACD Crude PONUEM i MGPBLO Crude  Chuc
Grade

AMGRIAT Crude NN ol aicaD crude  Clair
Grade
Basrah

ACOFDOD Crude 22l CLYDCAD Crude  Clyde
Heavy Grads

ACOFFO0  Crude Ef;;zh VSN ohikcso Crude  Cold-Lake

ACOFYOO  Crude Bonga Grade CORMCA0 Crude Cormorant
Bozhon

ACOFZO0  Crude Grads & AMGNO4D Crude Cupiagua

BXREC41 Crude Brent Grade CUSIC40  Crude Cusiana

AMGLUAT Crude 0279900 LGNT4D Crude  Cuyabeno
Seco Grade
Castilla CVE Christina

AMGLH4T Crude CVECC40 Crude

Blend Grads Lake

ACOFGO0 crude U B®N nevvesg cruge  DOTVer
Grade Julesburg

AMGMBA Crude  CUPBMHEW e ni0 Crude  Devils-Tower
Grade

ACOPWOO Crude BN hiiHo40 Crude  Dukhan
Grade
Das Blend

AGINM41  Crude Gf:dee” EGFDC40 Crude  Eagle Ford

AGINIAT  Crude Dubsi Grade EDVACAO Crude Edvard-Grieg

AMGRIAT crude  TP80FOM piracio Crude  Eofisk
Grade
Ekofisk

EXKOCAT Crude Sl AMRGY40 Crude  ElBundug
Grade

ACOFIND  Crude étig:rara AMGNJSD Crude  ElMadanito
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ACORJOO

AMGLYAT
ACOFPOO
ACOFCO0
FXORC4
AMGMKAT

ACOFUDO

ACORVOO

ACOFADD

ACOFBOO
AMGMI4
AMGLWAT

ACOFEQO
ACOFHOO
AMGMEAT
ACOFROOD
AMGMIAT

AMGLTAT

AMGWMLAT

AMGRNAT

AGINPAT
AMGWMDAT
AMGWMHAT
AGINJ4T
AMGMTAT

OXSEC4T
AMGMFA1
ACOFTOO

AMGLAAT

AMGLZAT

AGINOAT

ACOFZ00

THROCAT
AMGLIAT

AMGMGET

Crude

Crude
Crude
Crude
Crude
Crude

Crude

Crude

Crude

Crude
Crude
Crude

Crude
Crude
Crude
Crude
Crude

Crude

Crude

Crude

Crude
Crude
Crude
Crude
Crude

Crude
Crude
Crude

Crude

Crude

Crude

Crude

Crude
Crude

Crude
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ES S0 t\iBLC40 Crude
Grade
Escalant®  \iGNL40 Grude
Grade

ESPO Grade EUROC4D Crude
FOTO0ZAN  yeRc4o CGrude
Grade

Forties GradeAMRGN40D Crude
Galeota Mix
Grade
Hebron
Grade
Hibernia
Grade
Iranian Heavy
Grade
Iranian Light
Grade

Istmo Grade AMGPD4AD Cruds
JUBAMe o NNG4O Crude
Grade

Kirkuk Grade GHWRC40 Crude
Kuwait GradeGRSLC40 Crude
Liza Grade GOLDC40 Crude
Mars Grade GOLIC40  Crude
Maya Grade GRANCA40 Crude
Medanito

FATECA0  Crude
FIREC40 Crude
FORTC40 Crude
FOSTC40 Crude

FRAMCA0 Crude

GREAC4A0 Crude

Grade
Merey18  GULFC40 Crude
Grade
Mixed Swest
A — GULLC4D  Crude
MUrban s \irGT40 Crude
Grade
MNapo Grade HEBRC4D Crude
Olmeca  eincan  crude
Grade
Oman Grade HIBECAD Crude
Orlents  LoRNGAO Crude
Grade
OSEEEME  \MGNUD Crude
Grade
Payara Grade WARCAD  Cruds
Poseidon  akke40 Crude
Grade
Roncador

JACKCA0  Crude
Heavy Grade
RUDIZIES 4 iGNv40 Crude
Grade
Saharan
Blafd Erads JOANCA0 Crude
Thunder
MaEARE S JSVRCAOD  Crude
Troll Grade  AMGNMAOCrude
Tupi Grade JUDYC40 Crude
UntyGold 1y 140 crude
Grade
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Embla

Escalante
Europa
Everest
Falah
Fateh

Firebag
Forties
Foster Creek

Fram
Galeota (Trintes)
Gannet-Area

Ghawar
Girassol
Golden-Eagle
Goliat

Grane

Great-white

Gulf-Coast-
Louisiana

Gullfaks

Hassi Messaoud
Hebran

Heidrun
Hibernia

Horn-Maountain
Ishpingo
[var-Aasen
Jack

Jackfish
Jivino-Napo
Joanne

Johan Sverdrup

Jubarte
Judy

Julia
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AGINLAT
ACOFQ00
AMGLY 41

AMGRLAT

AMGRKAT

WHTICAT

AMGRMA4

ACOGYOO
ACOGLOO

AMGRHAO

AGINKAD

ACOGPOD

AGINMNAD

ACOGOO0

ACOGMOO

ACOGNOO

ACOHEOD

AMGRIA0

ACOGEOQD

ACOGGO0
ACOGZ00
ACOHADO
BXREC40
AMGLUAD

AMGLHAO

ACOGHOO

AMGMBA0D

ACOGEX00

Crude
Crude
Crude

Crude

Crude

Crude

Crude

Crude
Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude
Crude
Crude
Crude
Crude

Crude

Crude

Crude

Crude

UpperZakum
Grade

Ural Grade
Yasconia
Grade

West Texas
Intermediate | s kcan crude
{Cushing)

Grade

West Texas

Intermediate KUPAC40 Crude
(MEH) Grade
WTI Midland
Grade
Wyarming
Swest Grade
Agbami-Ekoli
Grade
AlJurf Grade LONGC40 Crude
Alaskan

Morth Slope AMRGQAD Crude
Grade

Al-Shaheen

Grade

AraD HEaW yokacan Crude
Grade

Arab Light
Grade

Arab Mediumy eneao Crude
Grade

Arab XL

Grade

Arabian

Super Light MRURC4D Crude
Grade

AMRGUAD Crude
KIRBCAD  Crude
KIRKCAD  Crude

LEOMC40 Crude

AMGNWAD Crude

AMGPFAD Crude

LUCSCAD  Crude

WMADACAD Crude

MARICAD  Crude

AZer LIgNt 4 pUca0 Crude
Grade
Bakken  \iEGecso Crude
Grade
Basrah

MONTCA0 Crude
Heavy Grade
Basrah LIght | 11,pec40 crude
Grade
Bonga Grade AMRGX40 Crude
Bozhong  \Elscan Crude
Grade
Brent Grade MINIC4D  Crude
Canadon
Snoiiada AMRGS40 Crude
Castilla

ORINC4D  Crud
Blend Grade ruee
CPCBlend  hoppcso crude
Grade

buban Heavy e nwan crude
Grade

Cusiana

- PROLCAD  Crude

Khurais
Kirby Lake
Kirkuk

Kraken

Kuparuk-River

Leo
Liza1

Liza 2
Long Lake

LowerZakum

Lucius
Mackay River
Mad-Dog
Magnus

Mariner

Mars-Ursa

Marun

MEG Christina
Lake

Montney Shale

Murban
Masr
Melson
Ninian

COman Basin
Orinoco il Belt
Cseberg

Payara

Permian-
Delaware

AGINMAD
AGINI4A0
AMGRI4A0

EXKQC40

ACOGJOO

ACOGKOO

AMGLYAD
ACOGQO0
ACOGDOO
FXORC40
AMGMEAD

ACOGYOD

ACOGWOD

ACOGEOO

ACOGCO0
AMGMIA0
AMGLWAD

ACOGFOO
ACOGIO0
AMGMESLD
ACOGS00

AMGMJILD

AMGLTA0

AMGMLAO

AMGRN4D

AGINPAD
AMGMDA0

Crude
Crude
Crude

Crude

Crude

Crude

Crude
Crude
Crude
Crude
Crude

Crude

Crude

Crude

Crude
Crude
Crude

Crude
Crude
Crude
Crude

Crude

Crude

Crude

Crude

Crude
Crude

AMGMHAD Crude

AGINJAD
AMGMCAD

OXSEC40
AMGMEAD
ACOGUOO

AMGLHAO

Crude
Crude

Crude
Crude
Crude

Crude

DasBlend  pvibcso crude
Grade
Dubai Grade PERMCAD Crude
EaglaFord  ,\1apcso crude
Grade
BRIk powDe4o Crude
Grade
EVSNams®  erwouoiorids
Grade
EsSider o4 Crude
Grade
Escalante )\ 1rGo40 crude
Grade

ESPO Grade AMGHNNAD Crude
F

DrOOZEN AMGNPAO Crude
Grade

Forties GradeRUMACAD Crude

Galeota Mix ouoiican crude

Grade
jell SAFACAD Crude
Grade
Hibemia — oali0an  crude
Grade

Iranian Heaw o 0040 crude
Grade

lranian Light
Grade
lstmo Grade AMGPE4AD Crude
Jubarte e ics0 Crude
Grade

Kirkuk Grade SCHRC40 Crude
Kuwait Grade5CO0C40 Crude
LizaGrade  SCOTC40 Crude
Mars Grade SHENC40 Crude

Maya Grade AMGNS40 Crude

SANMCA0 Crude

Medanito o\ npeso crude
Grade

Merey 18 ararcan crude
Grade

Mixed Sweet

S e STONC40. Crude
Murban o Roan crude
Grade

MNapo Grade SURMC40 Crude
OlmeCs  raiica0  Crude
Grade

Oman Grade TNGZC40 Crude
Srente THUNC4D Crude
Grade

OS80SIE qicrcsn crude
Grade

Payara GradeTONIC4D  Crude
POSEIAON  ronican crude
Grade

Roncador

Hoavy Grade “MGNZ40 Crude

Permian-
Widland
Permian-Other

Pol

Powder-River

Primrose/AWolf
Lake

Prudhoe-Bay

Rashid
Roncador
Rubiales
Rumaila

Sacha
Safaniva
Salina
Samatlor

San-Joaquin
Santa Barbara
Schiehallion

Schrader-Bluff
SCO0P-STACK
Scott

Shenzi
Shushufindi-

Aguarico

Snorre
Statfjord
Stones

sunrise
surmont
Tahiti
Tengiz

Thunder-Horse

Tiffany
Toni

Troll

Tsimin
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AMGLZA0

AGINOAD

ACOGTOO

TXROC40
AMGLIA0

AMGMGE0

AGINLAD
ACOGROO
AMGLY4O

AMGRLAO

AMGRRAD

WHTICA0

AMGRIMAD
AMGPALD
AMRGZ40

AMRGYAD

AGBACAD

ALPICAD

AMRGRAD

ALVHCAO

ALWYC40

ANADCAD

APPOC40

ARBRC40

ATLACAO

AUGEC40

AUKCC40

AZERCAD

Crude

Crude

Crude

Crude
Crude

Crude

Crude
Crude
Crude

Crude

Crude

Crude

Crude
Crude
Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude

Crude
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Rubiales
Grade

Saharan
BISTETAHE UIMTCAQ  Crude

Thunder ) accao crude

Horse Grade

TrollGrade  AMRGWA4O Crude
Tupi Grade  AMRGP40 Crude
Unity Gold
Grade
UpperZakum
Grade

Ural Grade
Wasconia
Grade

West Texas
INTBrmediate y 1acs0 Crude
[Cushing)

Grade

West Texas

Intermediate WESTC40 Crude
(MEH) Grade

TUPIC4D  Crude

UTICC40  Crude

VALHCAD  Crude
AMGNR40 Crude

VIKICA0  Crude

WTIMIdand \ssiivan crude
Grade
Wyoming
Svent s 4o ZUBACAD Crude
Abkatun ZULUC4D Crude
Abu Refined
ALCEMOD
AlBukhoosh Product
Abukadriya ALCEDQg Hetined
Product
Refined
Agbarm ALCEQOD
g ‘ Q Product
Refined
Alpine ALCEAOD -
AbShaheen ALCECop Herined
Product
Alheim  ALGEEQe Rorined
Product
Refined
Alwyn North ALGEGOO
wyn Ha Product
snadarke  AlgEign  Rorined
Product
Refined
A ttox ALCEKOD
promattox Product
Arbroath  ACCBGOo Aatural
Gas
Atlantis  Accauog Netural
Gas
Auger pocawop ATUmAL
Gas
Auk pcCaxpp Natural
Gas
Azeri acoazop Matural
Gas
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Tupi
Uinta

Ula

Umm Shaif
UpperZakum

Utica

Yalhall
Varadero

Viking Shale

Waha

West Qurna

HUx

Zubair

Zuluf

USGC Gasoline
CBOB

USGC Gasoline
Jet Kero

USGC ULsD

FOB NWE
GasolineEurobob
(E5)

FOB NWE Jet

FOB NWE ULSD
10ppm

FOB Singapore
Gasoill 10ppm
FOB Singapore
Gasolineunl 82
FOB Singapore
Jet Kero
Algonguin, City
Gates

Chicago City-
Gates

Dawn Ontario

Eastern Gas
South

Henry Hub

26

MNatural Houston Sh
BAKNCAD Crude  Bakken  ACCBECO oo [OUSTOSAID
Gas Channel
BAKKCAO Crude  DoRRON™ iooeBoo MWL River Opal
Canada Gas
MNatural NGPL
BIGMC40  Crude Big-Foot ACCBAOD Gas T —
Matural
MUMBCA0 Crude Bombay HighACCBDOO o PG&E Malin
MNatural
BOMNGC40 Crude Bonga ACCBCOO Gas SoCal Gas
Matural  TCPLAlberta
BOZHC40  Crude Bozhong ACCAVOO Gas AECO-C
MNatural
BRAEC40 Crude  Brae acceroo % Transco, Zone s
BRAGCAO Crude  Brage ACCAYDO g:gural Wahs
BRUCC40 Crude Bruce MECIUOO Methanol USGC Methanol
Australian
BURGC40D Crude Burgan ACNLCOO LNG Em_‘SS‘OnS
Weighted
Average

Associated Platts Premiums

The suspension of the carbon intensities by the S&P
Global Commodity Insights analytics team will have a
downstream impact to a number of associated Platts’
Premiums.

Please send all guestions, comments and
feedbhack regarding the suspension of the above
Intensities to emissionexcellence@spglobal.com,
and to Platts_Carbon@spglobal.com and
PriceGroup@spglobal.com for anything related to
Platts’ Carben Intensity Premiums.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
Upon request.

Platts invites feedback on Global Platts Forward
Curve Products methodology

As part of its commitment to open and
transparent pricing and product specifications,
Platts, part of S&P Global Commodity Insights,

would like to invite feedback on its Global Platts
Forward Curve Products metnodology, specifically
the guidelines described in the methodology guide
posted online here.

Platts reviews all methodologies annually to ensure
they continue to reflect the physical markets under
azseszmentand regularly assesses the relevance
of methodologies through continuous contact with
the market.

Feedback on methodologies s always welcomed
by Platts. Please send all comments, feedback
and questions tc cilgroup@spglobal.com and
pricegroup@spglobal.com.

Forwritten comments, please provide a clear
indication if comments are not intended Tor publication
by Platts for public viewing.

Platts will consider all comments received and will
malke comments not marked as confidential available
upon request.

BGN INT DMCC to join EMEA - Naphtha-Physical MOC

BGN INT DMCC has advised Platts, part of S&P
Global Commedity Insights, that it would like to
participate in the Platts Market on Close assessment
process for EMEA - Naphtha-Physical.

Platts has reviewed BGN INT DMCC and
will consider information from the entity in the
assessment processies) for EMEA - Naphtha-Physical,
subject at all times to adherence with Platts editorial
standards.

Platts will publish all relevant information from BGN
INT DMCC accordingly.

Platts welcomes all relevant Teedback regarding
MO participation. Flatts considers bidg, offers
and transactions by all credible and credit-
worthy parties in its assessment processas. For
comments and feedback, please contact Flatts
editors at pl_lightendseurope@spglobal.com and
market_integrity_review@spglobal.com.
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Platts launches West Africa gasoline outright price

assessments, cash differentials

B Platis launches Gasocline FOB West Africa
assessment, basis Nigeria (Lekki and Lagos)

B Platts launches Gasoline STS Lome assessment,

basis Toge (Lome)

m Platis publishes cash differentials versus
astablished European gasoline benchmarks used

in West Africa

Platts, part of S&F Global Commodity Insights,
has observed shifting supply dynamics in West Africa
for refined products since the Dangote refinery
started operations in December 2023 producing
naphtha, gasoil and fuel oll since Q1 2024, before
producing diesel mid-2024 and most recently 50
ppm suUlfur gasoline in September 2024, displacing
imports, predominantly from Europe, into West Africa.
Meanwhile, Nigeria has lowered its gasoline import
sulfur specification from a maximum 150 ppm to 50

ppm in October 2024,

Given these changes, Platts has started to publish
a number of new gasoline price assessments for West
Africa to bring transparency to this market. Following
market feedback, Platts is publishing prices for both
gasoline exports from the Dangote refinery in Nigeria and
gasoline imports from the offshore STS-location of Lome,
Togo. Details of the new assessments are as follows:

Assessment Location
Gasoline FOB West Nigeria (Lekki and
Africa Lagos)
Migeria (Lekki and
Gasoline FOB West Lagos) ve NWE
Africa Diff (NWE)  (amsterdam and
Rotterdam)
Nigeria (Lekki and
Gasoline FOB West Lagos) vs Med
Africa Diff (Med)  (Santa Panagia,
[taly)
Gasaoling STS LomeTogo (TS Lome)

Togo (3TS Lome) vs
NWE (Amsterdam
and Rotterdam)

Gasoline 5TS Loeme
Diff (NWE}

Description Symbol

AWFRCOO

Gasoline FOB West Africa
IAWFRCDO) vs Gasoline
Prem Unleaded 10ppms

FOB AR Barge (PGABMOO)
Gasoline FOB West Africa

BWFRCDO) vs Gasoline
Prem Unleaded 10ppms

FOB Med Cargo (AAWZA0D)
ABNWGOO

AWFRDOD

ABNWEDD

Gasolineg 5TS Lome
ABNWGDO) vs Gasoline
Prem Unleaded 10ppms
FOB AR Barge (PGABMOO)

ABNWHOD
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Gasoline STS Lome
(ABNWGOO) vs Gasoline
Prem Unleaded 10ppmS
FOB Ned Cargo (AAWZACD)

Togo (TS Lome)
vs Med (Santa
Panagia, Italy)

Gasoling 3TS Lome

Diff (Mad) ABNWIOO

The new Gasoline FOB West Africa assessment
(AWFRCOQO) reflects the value of cargoes, typically
20,000-40,000 mt each based on fixtures observed, for
loading 3-10 days forward from the date of publication,
with values normalized to reflect the mean of the loading
period. Safe ports in Nigeria, including but not limited
to Lekki or Lagos, are considered the basis location of
the assessments. Platts may consider FOB indications
reflecting other cargo sizes within West Africa and
normalize thern back to the basis guantity and location.

Meanwhile, the new Gasoline STS Lome assessment
(ABNWGOO) reflects the value of cargoes, typically
5,000-20,000, mt delivered on a DAP basis at Lome,
3-10 days forward from the date of publication, with
values normalized to reflect the mean of the loading
pericd. Flatte may consider DAF indications reflecting
other cargo sizes within West Africa and normalize
them back to the basis quantity and location.

Both assessments reflect cargoes meeting
maximum 50 ppm sulfur, minimum 91 RON, a maximum
RYP of @ Pounds per Square Inch (PSI) and a reference
density of 0.745 kg/l and density range of 0.720-0.780
kg/l at 15 degrees Celsius. Platts may also take into
accountindications for other merchantable gazoline
grades appropriate for West African supply and
normalize them back to the reference specification.

The new differential assessments reflect the
premium or discount of West African specification
gasoline imported into West Africa and supplied
from Nigeria, respectively, against established
Platts European price benchmarks. The assessed
differentials are versus the midpoint of the 3-10 day
forward paper strip derived from the Frem Unleaded
10ppmsS FOB Med Cargo and Prem Unleaded 10ppmS
FOB AR Barge derivative benchmark assessments,
respectively.

All market information reported to Flatts may be
considered for publication, including firm bids, offers,
transacticns and indications of value, as well as
any other data deemed relevant to the assessment
process.

Platts is publishing the new assessments in $/mt,
time-stamped at 430 pm, London time.

The new gascline assesaments can be found in
Furopean Marketscan and on Platts Global Alert and
Platts Refined Products Alert fixed page 122,

Platts continues to monitor evolving West Africa
il product flows and seeks industry feadback on its
existing West African refined oil products assessment
methodology.

Please send any feedback, guestions or
comments to europe_products@spglobal.com and
pricegroup@spglobal.com .

For written comments, please provide a clear
indication if comments are not intended for
publication by Platts for public viewing. Platts will
consider all comments received and will make
comments not marked as confidential available upon
request.

Platts launches low sulfur diesel STS Lome
assessment

m Platts clarifies Nigeria (Lekki, Lagos) as location
basis for low sulfur diesel FOE West Africa
assessment

m Platts launches new low sulfur diesel STS Lome
assessment, location basis Togo (Lome)

Platts has observed shifting supply dynamics in
West Africa for refined products since the Dangote
refinery started operations in December 2023,
producing naphtha, gasoil and fuel oil since the first
quarter of 2024, before producing diesel mid-2024 and
most recently 50 ppm sulfur gasoline in September
2024, displacing imports, predominantly from Europe,
into West Africa.
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Nigeria has progressively lowered its gasoil/diesel
Import sulfur gpecification from a maximum of 3,000
ppm to 200 ppm in March 2024, and then to 50 ppm
inJune 2024, This adds to the demand for low-sulfur
diesel in West Africa, with Ghana already an importer of
maximum 50 ppm sulfur diesel. In addition, traditional
gasoil/diesel export hubs to West Africa in Belgium
and the Netherlands have both banned the export
of fuels with a sulfur content higher than 50 ppm
outside the ELU.

Market feedback following these changes in the
dynamics of the West African diesel market has
identified the need to price both diesel supply from
the Dangote refinery, and diesel imports from the
offshore STS-location of Lome, Togo. Platts, part of S&P
Global Commodity Insights, is therefore clarifying the
basis location of its low sulfur diesel FOB West Africa
assessment (AWFRAOD) as Nigeria (Lekki and Lagos)
and hags launched a new daily assessment for low
sulfur diesel imports on an STS basis offshore Lome,
Togo, effective April 7, 2025:

Assessment Status Location Symbol
Low sulfur diesel Existing, clarifies  Migeria (Lekki and

AWFRADD
FOB West Africa location basis Lagos)
Low sulfur diesel  New assessment Togo (TS Lome)  ABNWFOO

5TS Lome launched on April 7

The existing low sulfur diesel FOB West Africa
assessment (AWFRADD) reflects the value of cargoes,
typically 20,000-40,000 mt each, based on fixtures
observed Tor loading 3-10 days forward from the date
of publication, with values normalized to reflect the
mean of the loading pericd. Platts may consider FOB
indicationsreflecting other carge sizes within West
Africa and normalize them back to the basis quantity
and locatior.

The new low sulfur diesel STS Lome assessment
(ABNWFOO) reflects the value of cargoes, typically
5,000-20,000 mt each, for 3TS loading offshore Lome
arriving on a DAP basis, 3-10 days Torward from the
date of publication, with values normalized to reflect
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the mean of the loading pericd. Flatts may consider
DAP indications reflecting other cargo sizes within
West Africa and normalize them back to the basis
quantity and location.

Both assessmentsreflect cargoes meeting a
maximum of 50 ppm sulfur and a minimum flash
point of 66 degrees Celsius. Platts may also take into
account indications for other merchantable diesel
grades appropriate for West African supply and
normalize them back to the reference gpecification.

All market information reported to Platts may be
considered for publication, including firm bids, offers,
transactions and indications of valug, as well as
any other data deemed relevant to the assessment
process.

The assessments can be found in Eurcpean
Marketscan as well as on Platts Global Alert and
Platts Refined Products Alert fixed page 1122 and are
published on an outright basis in $/mt, time-stamped
at 4:30 pm London time.

Platts continues to monitor evolving West African
oil product flows and seeks industry feedback on its
existing West African refined oil products assessment
methodology.

Please send any feedback, guestions or
comments to europe_products@spglobal.com and
pricegroup@spglobal.com .

For written comments, please provide a clear
indication if they are not intended for publication by
Platts for public viewing.

Platts will consider all comments received and will
make those not marked as confidential available upon
request.

European Qil Publishing Schedule ahead
of Easter 2025
Platts, part of S&F Global Commodity Insights,

wishes to remind subscribers that April 18 and April 21,

2025, are UK public holidays, and no cil assessments
will be published out of London on those days.

Please also note that on April 17 all European oil
agseszsments will be basis 12:30 pm Londaon time, with
all cut-offs and timings commensurate with a close at
that time.

For further details on services affected, please
consult the published heliday schedule, available here.

Please send any comments or guestions
10 europe_products@spglobal.com,
europe_crude@spglobal.com, or
pricegroup@spglobal.com.

Xconnect Market Maker LLP to join EMEA - Fuel Qil -
Paper; EMEA - Gasoil/Diesel - Paper MOC

xconnect Market WMaker LLF has advised Platts, part
of 3&P Global Commaodity Insights, that it would like to
participate in the Flatts Market on Close assessment
processes for EMEA -Fuel Oil - Paper and EMEA -
Gasoil/Diesel - Paper.

Platts has reviewed Xconnect Market Maker LLP
and will congider information from the entity in the
assessment processes for EMEA - Fuel Qil - Paper and
EMEA - Gasoil/Diesel - Paper, subject at all times to
adherence with Platts editorial standards.

Platts will publish all relevant information from
Aeconnect Market Maker LLF accordingly.

Platts welcomes all relevant feedback regarding
MOC participation. Platts considers bids, offers and
transactions by all credible and credit-worthy parties
in its assessment processes.

For comments and feedback, please contact Platts
editors at pl_residualfuelseurope@spglobal.com;
pl_middisteurope@spglobal.com and

market_integrity_review@spglobal.com

Europe barge MOC dates ahead of the UK Spring
Bank Holiday on May 26, 2025

Effective May 21, May 22 and May 23 and in line with
the published holiday schedule, Platts will reflect bids,
offers and trades of refined product barges that load
6-15 days forward, not the usual 3/5-15 days forward
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inits European Market on Close assessment process.
The assessment continues to reflect the usual 3-15/5-
15 days forward date ranges.

The full detail for each day can be seen below:

On May 21, MOC dates will be May 27-June 5 (FE
dates: May 27-31; MW dates: May 29-June 2; BE dates:
June 1-bj

On May 22, MOC dates will be May 28-Jure 6 (FE
dates: May 28-June 1; MW dates: May 30-dune 3; BE
dates: June 2-6)

On May 23, MOC dates will be May 29-June 7 (FE
dates: May 29-June 2; MW dates: May 31-dune 4; BE
dates: June 3-7)

Please note that May 26 is a UK public holiday and
no Furopean cil assessments will be published cut of
London. For further details on services affected, please
consult the publiched holiday schedule at https:/
www.spglobal.com/platts/en/our-methodology/
holiday.

Please send any comments or guestions to
europe_products@spglebal.com with a copy to
pricegroup@spglobal.com

Europe barge MOC dates ahead of early May bank
holiday on May 5

Effective April 30, May 1 and May 2 and in line with
the published holiday schedule, Platts, part of S&P
Global Commodity Insights, will reflect bids, offers
and trades of refined product barges that load 8-15
days forward, not the usual 3/5-15 days forward in its
European Market on Cloge assessment process. The
assessment continues to reflect the usual 3-15/5-15
days forward date range.

The full details for each day can be seen below:

On April 30, MOC dates will be May 6-15 (FE dates:
May 6-10; MW dates: May 8-12; BE dates: May 11-15)

On May 1, MOC dates will be May 7-16 (FE dates: May
711 MW dates: May 9-13; BE dates: May 12-16)

On May 2, MOC dates will be May 8-17 (FE dates:
May 8-12; MW dates: May 10-14; BE dates: May 13-17)
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Please note that May b iz a UK public holiday
and no Eurcpean oil assessments will be
published. For further details on services affected,
pleasze consult the published holiday schedule
at https:/www.spglobal.com/platts/en/our-
methodology/holiday

Please send any comments or guestions to
europe_products@spglobal.com with a copy to
pricegroup@spglobal.com

Platts to launch fuel 0il 1% Med/North and 3.5% Med
CIF/FOB derivative assessments

Following observed activity, Platts, part of S&F
Global Commodity Insights, will launch assessments
for 1% Fuel Oil Mediterranean/North and 3.59 CIF/FOR
Med derivatives on May 1, 2025,

Platts proposes to launch new assessments for
the Balance Month, and Months 1 through 2 derivative
contracts, for:

m 19 FOB Med Cg/1% FOB NWE Cg
B 3.5% CIF Med Cg/3.5% FOB Med Cg

Balance month swaps are assessed from the 1st
through the 20th of the month.

Platts already assesses the forward curve for 3.5%
FOB Med Cg/3.5% FOE Rotterdam barge derivatives.
The assessment codes can be found here.

Please send any comments or feedback
to Europe_Products@spglobal.com and
pricegroup@spglobal.com .

For written comments, please provide a clear
indication If comments are not intended for publication
by Platts Tor public viewing. Platts will consider all
comments received and will make comments not
marked ag confidential available upon request.

Platts to discontinue 1% FOB Rotterdam Barges
derivatives assessments

Platts, part of S&P Global Commodity Insights, will
discontinue its 1% FOB Rotterdam barges derivatives

agseszments, including calendar months, cracks and
time spreads, effective May 9.

This follows a lack of liguidity and market
activity in the 1% FOB Rotterdam barge
paper market,

In linge with this, Platts will also remove the related
eWindow instruments.

Effective May 9, Platts will no longer publish the
following assessments:

ABWAADD

AALTADD

AALTCOO0

AALTFOO

AALTHOO

AAQDUOD

AALDVOO

AALTOOY

ALLTOOS

AALTODS

AALTOT0

AALTON

AALTONZ

AALTON3

ALLTOT4

AALTONS

AALLTOTE

ALLTONY

AALTONE

AALTOTG

ALLTOZ20

AALTO

ALLTO22

AALTO23

AALTO24

AALTIOO

AALTLOO

AALTNOO

AALTUDO

AALTQOS

AALTQOS
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AALTQOY
AALTQOS
AALTWOO
AAQDWOO
ABWABOOD
ARYTGEO00
ARYTHOO
ARYTIOO
AAYTJOO
AAQDYOO
AAGDZO0
ARYTOO7
ARYTOO0S
ARYTOO09
AAYTOT0
ARYTON
ARYTOTZ
ARYTOT3
ARYTO14
ARYTOTS
ARYTOTE
ARYTOT/
ARYTOT8
ARYTOT9
ARYTOZ20
ARYTOZ2
ARYTOZ22
ARYTOZ3
ARYTOZ4
ARYTKOOD
ARYTLOO
ARYTMOO
ARYTNOO
ARYTQOL
ARYTQOB
ARYTQOY
ARYTQOS
ARYTOOO
AAQEADD
APEBMO1
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APEDO2
APEDZ203
APED304
APEQ40L
APEDS0B
APEOBOT
APEQ/08
APEOSO9
APEOO10
APETON
APETZ
APE1Z13
APE1314
APE1415
APEIETE
APE1GT/
APET1S
APE1E19
APE1920
APEZ2021
APEZ122
APEZ2223
APEZ2324
ATQO10Z
ATQO0Z03
ATQO304
ATQO405
ATQOb0EB
ATQOB0Y
ATQO708
ATYOMO2
AQEBMDT
AQEDM0Z
AQED203
AQED304
AQED40L
AQEOLR08
AQEDBO7
AQED/O08
AQEODB03

AQELDI0

AQEIOM

AQEINM2

AQEIA3

AQEI314

AQE1415

AQEISIS

AQETIST/

AQETS

AQE1819

AQE1S20

AQE20A

AQEZ1Z22

AQEZ223

AQE2324

AGQO102

AGQUZ03

AGQO304

AGQD405

AGQOEDB

AGQOBOY

AGQOY08

AUYD102

The assessments are found in European
Marketscan and alert pages FPE1684 and
PPE168L.

Please send any feedback, guestions or
comments europe_products@spglobal.com and
pricegroup@spglobal.com. For written comments,
please provide a clear indication if comments are not
intended for publication by Platts for public viewing.
Platts will consider all comments received and will
make comments not marked as confidential available
upan request.

Discontinuation of ULSD 10 ppm cargoes CIF NWE (all
origin, spread) symbols

The following ULSD 10 ppm cargoes CIF NWE
(all origin, spread) symbols have been discontinued
effective Jan. 2, 2025.
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MDC Symbol Bates Dec Freq Curr UOM Description

LRZ ALORAOO ¢ 3 DW USD MT oD 10Ppm CargoesCGiE
NWE (all origin
ULSD 10 ppm Cargoes CIF

LRZ ALORAD3 ¢ 3 Ma UsD MT HWE (21l origini Maug
ULSD 10 ppm Cargoes CIF

LRZ ALCRBOO © 3 DWW USD MT NWE Al Origin Spread
ULSD 10 ppm Cargoes

LRZ ALORBO3 ¢ 3 Ma  UsD MT  CIF NWE AlLOrigin Spread

WAvg

If you have any comments or questions about
this announcement, please contact S&F Global
Commoeodity Insights Client Services or email
Cl.support@spglobal.com.

New Jet Index Africa symbols

The Jet Index Africa symbols have been created in
Market Data category IN (Platts Indexes).

Theywill appear on the following:

Publications: European Marketscan report.

Fixed Page: Platts Global Alert page PGAONE.
They are scheduled to begin updating Jan. 2, 2024,

MDC Symbol Bates Dec Freq Curr UOM Description
IN JIMEADD ¢ 2 DW  USC GAL JetIndexAfrica cents/gal

[N JIMEBOD ¢ 2 DW  USD BBL JetlIndexAfrica $/bbl
IN JIMECOD ¢ 2 DW  UsD MT  JetIndsxAfrica $/mt
[N JIMEDOD U 2 DWW  UNS IBP  JetIndexAfrica

Flease follow the link below for further detail:
https:/www.spglobal.com/commodity-insights/
en/pricing-benchmarks/our-methodology/subscriber-
notes/120524-platts-to-split-middle-east-and-africa-
jet-fuel-index-amend-global-jet-index-from-jan-2

If vou have any comments or guestions about
this announcement, please contact S&F Global
Commeodity Insights Client Services or email
Cl.support@spglobal.com.

New FOB NWE, FOB Med bitumen symbols
The FOB NWE and FOB Med bitumen symbols have

been created in Market Data category PU (Oil Products:

Asphalt).
Theywill appear on the following:
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Publications: Qilgram Frice report and Eurcpean
Marketscan report.

Fixed Page: Platts Global Alert pages
FGAZE36,PGAZS3Y, PGATSI and PGA1S21. Platts Refined
FProducts Alert pages PRF2536,PRFZE3/FPRFISIT and
PRFE1521.

They are scheduled to begin updating Dec. 11, 2024,

MDC Symbol Bates Dec Freq Curr UOM Description
FOB Morthwest Europe
PU  PFMERZDD ¢ 3 Wwa o USD MT Bitumen $/mt Weokly
FOB Northwest Europe
PU  PFNEAD3 ¢ A WA USD MT Bitumen $/mt MAve
FOB Mediterranean
PU  PFMEEOOD ¢ 3 wa o UsD MT Bitumen $/mt Weokly
FOB Mediterranean
PU  PFMEBO3 ¢ 3 MA - USD MT Bt RN
FOB Morthwest Eurcpe
PU  PFMECOD ¢ 3 Wwa  USD MT  Bitumen MOPL Diff $/mt
Weskly
FOB Mediterranean
PU  PFMNEDOD ¢ 3 Wwa  USD MT  Bitumen MOPL Diff $/mt

Weskly

Please follow the link below for further detail:

https:/www.spglobal.com/commedityinsights/en/
our-methodology/subscriber-notes/110824 -platts-to-
launch-weekly-european-fob-northwest-europe-and-
fob-mediterranean-bitumen-assessments-dec-1

If vou have any comments or guestions about
this announcement, please contact S&P Global
Commeoedity Insights Client Services or email
Cl.support®@spglobal.com.

Platts clarifies Gasoline 10ppmS CIF NWE Cargo
merchantability

Platts, part of &P Global Commodity Insights,
would like to clarify the origin status of merchantable
material currently reflected in its Gasoline 10ppms
CIF NWE Cargo [AAXFQO0] Market on Close (MOC)
assessment process.

Following market feedback, Platts has cheerved
the need for 'EU Preferred Origin’ documentation for
gasoline and associated feedstocks imported into the
UK. Therefore, effective Dec. 2, 2024, Platts will publizh

bids and offers stating ‘EU Freferred Origin’ material in
its Platts Gasoline 10ppmS CIF NWE Carge MOC process
and may normalize them back to an 'EU Qualified’ basis.

Platts will alzso continue to publish bids and offers
of ‘EU Qualified’ material as standard.

Platts Gasoline 10ppmS CIF NWE Cargo assessment
reflects material delivered CIF basis Thames with
normal charterparty options within Northwest Eurcpe.
Platts currently publishes bids and offers for the
following locations: UK: Terminal Plymouth, Tees, Tees -
Vopak Terminal, Thames, Thames —Vopak. More details
can be found in the online methodology guide here:
europe-africa-refined-products-methodology.pdf .

The assessment can be found in Furopean
Marketscan and on Platts Global Alert and Platts
Refined FProducts Alert fixed page 1110.

Platts continues to monitor gasoline flows in
Northwest Eurcpe and seeks industry feedback on the
need to evolve ite Platts Gasoline 10ppmS CIF NWE
Cargo assessment methodology, including but not
limited to changing the incoterms of the assessment
to reflect a Delivered Duty Paid (DDP) basis. Platts
will commmunicate any proposed changes to the
current assessment methodology through additional
suUbscriber notes, as the market evolves more clearly.

Please send any feedback, guestions or
comments to eurcpe_products@spglobal.com and
pricegroup@spglobal.com. For written comments,
please provide a clear indication if comments are not
intended for publication by Platts Tor public viewing.
Platts will consider all comments received and will
make comments not marked as confidential available
upon request.

Platts to update component weighting for Global
Transportation Fuels Index for 2025

Platts, part of S&P Global Commodity Insights, will
update the component weighting used in the Platts
Global Transportation Fusls Index [ADEXADQ], effactive
Jan. 2, 2025,
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The revised weighting reflects an update in the
relative global COZ emissions from the transport
sector by fuel type, Tollowing a review of the latest
International Energy Agency data.

The new weightings for the components are as
Tollows:

Assessment Symbol Currency/ Current Revised
UoM weighting weighting
from Jan 2025
Gasoline CBOB 87 USGC AARQUOO  cents/gal  27.06% 6.832%
g:rsg%mppms CIFNWE - \avBGoo  svme 4854%  43.24%
GlobalJet Index RIGLO0S  $/mt 11.680% 9.81%
FOB Spore Marine Fuel 5 "
0.5% Cargo AMFSADD  $/mt 10.60% 11.10%
Chicageo Argo Ethanol AALRIOD  centsigal  2.20% 4.03%
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The Platts Global Transportation Fuels Index
[ADEXADO] is a composite daily index featuring key
Platts transportation fuels physical benchmarks
across road, air, sea and rail, weighted by the relative
carbon emissions associated with each fuel type.
The weightings in the index represent a broad view of
proportional transportation fuels arcund the world.
The weightings are reviewed annually to keep the index
representative of global supply and demand trends.

More details about the calculations and
methodology of the index can be found in the
Platts Global Commodity Indices Specifications
Guide at: https:/www.spglobal.com/

commodityinsights/PlattsContent/_assets/_files/
en/our-methodology/methodology-specifications/
global_commeodity_indices.pdf?utm_
medium=homepage/.

Please send any feedback or guestions to
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for
publication by Platts for public viewing.

Platts will consider all comments received and will
malke comments not marked as confidential available
Upon request.
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Deals Summary

Premium gasoline 10 ppm barges
Trades (PGA page 1304)

B [No trades reported
* Denotes market maker. Alltimes GMT

Bids (PGA page 1202)

B Mo bids reported
Withdrawals

B Mo bids reported
** Danotes OCO order

Offers (PGA page 1303)

Mo offers reported
Withdrawals

| Mo offers reported
** Danotes OCO order

EBOB Barges

Trades (PGA page 1304)

B Mo trades reported

* Denotes market maker. Alltimes GMT
Bids (PGA page 1302)

B Mo bids reported
Withdrawals

B Mo bids reported
** Danotes OCO order

Offers (PGA page 1303)

m [No offers reportad
Withdrawals

| [No offers reported
** Danotes OCO order

Gasoil 50ppm barges
Trades (PGA page 1417)

B Mo trades reported
* Denotes market maker. All times GMT
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Bids (PGA page 1415)

B PLATTS GASOIL B0PPM BARGE 1-3KT ICE LEGO M1: ARA: FE:

VITOL bids 1-3kt: $-2.5/mt

B PLATTS GASOIL B0PPM BARGE 1-3KT ICE LEGO M1: ARA: FE:

TRAFI bids 1-3kt: $-4/mt

B PLATTS GASOIL 50PPM BARGE 1-3KT ICE L5GOD M1T: ARA: FE:

HARTREEUK bids 1-3kt: $-4/mt
Withdrawals

B [No bids reported
** Denotes OCO orden

Offers (PGA page 1416)

| No offers reported
Withdrawals

B No offers reported
** Denotes OCO orden

Gasoil 01% Barges
Trades (PGA page 1426)

B No trades reported
* Denotes market maker Alltimes GMT

Bids (PGA page 1424)

B No bids reported
Withdrawals

B No bids reported

** Denotes OCO orden

Offers (PGA page 1425)

B Mo offers reported
Withdrawals

B No offers reported
** Denotes OCO orden

Diesel barges

Trades (PGA page 1476)

BPLATTS ULSD BARGE 1-3KT ICE LSGO M1: ARA Smr: FE:
BRBENERGYLTD* sold to BP 2.1kt kt $0.25/mt 15:29:02

B PLATTS ULSD BARGE 1-3KT ICE LSGO M1: ARA Smr: FE:
PTRIN* sold to GLENCOREUK 3kt kt $0.25/m1 15:25:04

B PLATTS ULSD BARGE 1-83KT ICE L5GO M1 ARA Smr: FE:
MERCURIASA* sold to HARTREEUK 2.4Kkt: kt $0.25/mt

15:29:06

BELATTS ULSD BARGE 1-GKT ICE L5GO M1 ARA Smir: FE:
UNIPECSG* sold to GLENCOREUK 1.1kt kt $0.50/mt 15:29:33

BPLATTS ULSD BARGE 1-3KT ICE LSGO M1: ARA Smr: FE:
EXTAP* sold to STR 1.9kt: kt $0.50/mt 15:29:36

BELATTS ULSD BARGE 1-GKT ICE L5GO M1 ARA Smir: MwW:
PTRIN® sold to STR 2.05kt: kt $0.75/mt 15:29:56

* Denotes market maker. All times GMT

Bids (PGA page 1474)

BPLATTS ULSD BARGE 1-3KT ICE L5GO M1 ARA Smir: FE:
HARTREEUK bids 1-3kt: $0.00/mt

BEPLATTS ULSD BARGE 1-GKT ICE L5GO MT: ARA Smir: FE:
GLENCOREUK bids 1-3kt: $0.00/mt

BELATTS ULSD BARGE 1-GKT ICE L5GO M1 ARA Smir: FE:
MABADEUT bids 1-3kt: $0.00/mt

BPLATTS ULSD BARGE 1-3KT ICE LSGO M1: ARA Smr: FE: STR
bids 1-3kt: $0.00/mt

BPLATTS ULSD BARGE 1-3KT ICE LSGO M1: ARA Smr: FE: PSX
Dids -3k $0.00/mt

BELATTS ULSD BARGE 1-3KT ICE L5GO M1 ARA Smir: FE:
VITOL hids 1-3kt: $0.00/mt

BPLATTS ULSD BARGE 1-3KT ICE LSGO M1: ARA Smr: FE:
TRAFI bids 1-3kt: $-05/m1t

BPLATTS ULSD BARGE 1-3KT ICE LEGO M1: ARA Smir: MW:
GLENCOREUK bids 1-3kt: $0.00/mt

BELATTS ULSD BARGE 1-GKT ICE L5GO M1 ARA Smir: MW:
STR bids 1-3kt: $0.00/mt

BELATTS ULSD BARGE 1-GKT ICE L5GO M1 ARA Smr: MW:
MABADEUT bids 1-3kt: $0.00/mt

BPLATTS ULSD BARGE 1-3KT ICE LEGO M1: ARA Smir: MW:
VITOL bids 1-3kt: $0.00/mt

BPLATTS ULSD BARGE 1-3KT ICE LEGO M1: ARA Smir: MW:
TRAFI bids 1-3kt: $0.00/mt

BEPLATTS ULSD BARGE 1-GKT ICE L5GO M1 ARA Smr: BE:
TRAFI bids 1-3kt: $0.25/mt

WPLATTS ULSD BARGE 1-3KT ICE LSGO M1: ARA Smr: BE:
GLENCOREUK bids 1-3kt: $0.00/mt

BMPLATTS ULSD BARGE 1-3KT ICE LSGO M1: ARA Smr: BE: STR
bids 1-3kt: $0.00/mt

BEPLATTS ULSD BARGE 1-GKT ICE L5GO M1 ARA Smr: BE:
MABADEUT bids 1-3kt: $0.00/mt

BEPLATTS ULSD BARGE 1-GKT ICE L5GO M1 ARA Smr: BE: FSX
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bids 1-3kt: $0.00/mt

BPLATTS ULSD BARGE 1-8KTICE L5GO M1 ARA Smr: BE:
VITOL bids 1-3kt: $0.00/mt

Withdrawals

BPLATTS ULSD BARGE 1-3KT ICE LSGD M1: ARA Smr: FE:
MABADEUT Withdraws bid -3kt $-1/mt

B PLATTS ULSD BARGE 1-3KT ICE LSGOD M1: ARA Smr: FE:
FSTBY Withdraws bid 1-3kt: $0.00/mt

B PLATTS ULSD BARGE 1-8KTICE LSGO M1 ARA Smr: MW:

MABADEUT Withdraws bid 1-3kt: $-1/mt

B PLATTS ULSD BARGE 1-3KT ICE LSGD M1: ARA Smr: BE:
MABADEUT Withdraws bid 1-3kt: $-1/mt
** Danotes OCO order

Offers (PGA page 1475)

BPLATTS ULSD BARGE 1-3KT ICE LSGD M1: ARA Smr: FE:
TOTSA offers 1-3kt: $1.50/mt

B PLATTS ULSD BARGE 1-3KT ICE LSGO M1 ARA Smr: MW:

UNIPECSG offers 1-3Kt: $1.00/mt

B PLATTS ULSD BARGE 1-8KTICE L5GO M1 ARA Smr: MW:

EXTAP offers 1-3kt: $1.00/mt

B PLATTS ULSD BARGE 1-8KTICE L5GO M1 ARA Smr: MW:

TOTSA offers 1-3kt: $2.00/mt

BPLATTS ULSD BARGE 1-8KTICE LSGD M1: ARA Smr: BE:
EXTAP offers 1-3kt: $1.25/mt

B PLATTS ULSD BARGE 1-8K T ICE LSGOD M1: ARA Smr: BE:
FTRIN offers 1-3kt: $1.25/mt

B PLATTS ULSD BARGE 1-8K T ICE LSGOD M1: ARA Smr: BE:
TOTSA offers 1-3kt: $1.50/mt

Withdrawals

BPLATTS ULSD BARGE 1-8KTICE LSGO M1 ARA Smr: FE:
BBENERGYLTD no longer offers -3kt $0.25/mt

B PLATTS ULSD BARGE 1-3KT ICE LSGO M1 ARA Smr: FE:
PTRIN no longer offers 1-3kt: $0.25/mt

B PLATTS ULSD BARGE 1-3KT ICE LSGO M1 ARA Smr: FE:
MERCURIASA no longer offers 1-3kt $0.25/mt

BPLATTS ULSD BARGE 1-8KTICE LSGO M1 ARA Smr: FE:
UNIPECSG no longer offers 1-3kt: $0.50/mt

B PLATTS ULSD BARGE 1-8KTICE LSGO M1 ARA Smr: FE:
EXTAP no longer offers 1-3kt: $0.50/mt

BPLATTS ULSD BARGE 1-8KTICE L5GO M1 ARA Smr: MW:

PTRIN no longer offers 1-3kt: $0.75/mt
** Denotes OCO order
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HSFO barges

Trades (PGA page 1505)

B PLATTS FUEL OIL 3.5% RDAM BARGES: MW: TOTSA* sold to
OF| 2kt: kt $416.00/mt 15:29:17

B PLATTS FUEL OIL 3.5% RDAM BARGES: MW: TOTSA* sold to
UNITEDEUNK 2kt kt $416.00/mt 15:29:27

B PLATTS FUEL OIL 3.5% RDAM BARGES: MW: TOT5A* sold 1o
UNITEDBUNK 2kt: Kkt $416.00/mt 15:29:36

B PLATTS FUEL OIL 3.5% RDAM BARGES: MW: TOTSA* sold to
UNITEDBUNK 2kt: ki $416.00/mt 15:29:42

B PLATTS FUEL OIL 3.5% RDAM BARGES: MW: TOTSA* sold to
UNITEDBUNK 2kt: kt $416.00/mt 15:29:48

B PLATTS FUEL OIL 3.5% RDAM BARGES: MW: MERCURIASA

sold 1o OEI* 2kt: kt $415.50/mt 15:30:21
* Denotes market maker. Alltimas GMT

Bids (PGA page 1503)

B PLATTS FUEL OIL 3.5% RDAM BARGES:

bids 2kt: $415.00/mt

BPLATTS FUEL OIL 3.5% RDAM BARGES:

$415.00/mt

BPLATTS FUEL OIL 3.5% RDAM BARGES:

$412.00/mt

B PLATTS FUEL OIL 3.5% RDAM BARGES:

2t $412.00/mmt

BPLATTS FUEL OIL 3.5% RDAM BARGES:

$409.00/mt

BPLATTS FUEL OIL 3.5% RDAM BARGES:

$409.00/mt

B PLATTS FUEL OIL 3.5% RDAM BARGES:

$408.00/mt

B PLATTS FUEL OIL 3.5% RDAM BARGES:

$415.00/mt

B PLATTS FUEL OIL 3.5% RDAM BARGES:

bids 2kt $412.00/mt

BPLATTS FUEL OIL 3.5% RDAM BARGES:

2ht: $412.00/mt

B PLATTS FUEL OIL 3.5% RDAM BARGES:

$409.00/mt

B PLATTS FUEL OIL 3.5% RDAM BARGES:

$409.00/mt

B PLATTS FUEL OIL 3.5% RDAM BARGES:

$408.00/mt

FE: UNITEDBUNK

FE: TRAFI bids 2Kt

FE: OEl bids 2kt:

FE: ARAMCOT bids

FE: OEl bids 2kt:

FE: STR bids 2kt

FE: BPBV bids 2kt:

MiA: TRAF! bids 2kt:

M UNITEDBUNK

MW ARAMCOT bids

MW OEl bids 2kt

MW STR bids 2kt

MW: BPEV bids 2kt

BELATTS FUEL OIL 3.5% RDAM BARGES:
2kt $412.00/mt

mPLATTS FUEL OIL 35% RDAM BARGES:
$411.00/mt

mPLATTS FUEL OIL 35% RDAM BARGES:
$411.00/mt

BPLATTS FUEL OIL 3.6% RDAM BARGES:
bids 2kt $409.00/mt

BELATTS FUEL OIL 3.5% RDAM BARGES:
$407.00/mt

mPLATTS FUEL OIL 35% RDAM BARGES:
$407.00/mt

Withdrawals

BPLATTS FUEL OIL 3.56% RDAM BARGES:
bids 2kt $415.50/mt
** Denotes OCO order

Offers (PGA page 1504)
BPLATTS FUEL OIL 3.5% RDAM BARGES:
$41700/mt

BELATTS FUEL OIL 3.5% RDAM BARGES:
2kt $417.00/mt

mPLATTS FUEL OIL 35% RDAM BARGES:
$41700/mt

mPLATTS FUEL OIL 35% RDAM BARGES:
2kt $417.00/mt

BELATTS FUEL OIL 3.5% RDAM BARGES:
2kt $417.00/mt

BELATTS FUEL OIL 3.5% RDAM BARGES:
$418.00/mmt

mPLATTS FUEL OIL 35% RDAM BARGES:
2kt: $415.00/mt

BPLATTS FUEL OIL 3.5% RDAM BARGES:
offers 2kt $416.00/mt

BELATTS FUEL OIL 3.5% RDAM BARGES:
$41700/mt

mPLATTS FUEL OIL 3.5% RDAM BARGES:
$41700/mt

mPLATTS FUEL OIL 3.5% RDAM BARGES:
$418.00/mt

Withdrawals

BPLATTS FUEL OIL 3.56% RDAM BARGES:
Withdraws offer 2kt $416.00/mt

BE: ARAMCOT bids

BE: TRAFI bids 2kt:

BE: OEI bids Zkt:

BE: UNITELBUNK

BE: BPEV bids 2kt

BE: 5TR bids 2kt:

M: OEI no longer

FE:VITOL offers 2kt:

FE: TOTSA offers

FE: BPEV offars 2kt:

MW VITOL offers

MW BPBY offers

MW TUP offers 2kt

BE: TOTSA offers

BE: MERCURIASA

BE:VITOL offers 2kt

BE: BFEV offars 2kt:

BE: TUF offers 2kt

MW TOTSA



European Marketscan April 22,2025

BPLATTS FUEL OIL 3.5% EDAM BARGES: BE: MERCURIASA
Withdraws offer 2kt: $415.00/mt
** Denotes OCO order

LSFO barges
Trades (PGA page 1505)
B [No trades reported
* Denotes market maker. All times GMT
Bids (PGA page 1503)
B Mo bids reported
Withdrawals
B [No bids reported
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** Denotes OCO orden

Offers (PGA page 1504)

| No offers reported
Withdrawals
B No offers reported

** Denotes OCO orden

HSFO RMK 500 barges
Trades (PGA page 1505)

B No trades reported
* Denotes market maker. All times GMT

Bids (PGA page 1503)
B No bids reported
Withdrawals

B No bids reported
#* Denotes OCO order

Offers (PGA page 1504)
B No offers reported
Withdrawals

B No offers reported
#* Denotes OCO order
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Asia products

Code Mid Change Code Mid Change
Singapore (PGA page 2002)

FOB Singpore ($/barrel)
Naphtha PAAAPO® 61.82-61.86 61.840 +0.400
Gasoline 92 unleaded PGAEY®® 75527598 75.540  +0.580
Gasoline 95 unleaded PGAEZ00 76.82-76.86 76.840 +0.100
Gasoline 97 unleaded PGAMSE0 77207724 77220 0.000
Kerosens PJABFRG 80.71-80.75 80,730 -0.010
Gasoil 0.05% sulfur AAFEXD8 80.38-80.43 80410 -0.150
Gasoil 0.25% sulfur AACUE 2@ 80.00-80.04 80,020  -0.150
Gasoil POABCOR Sl.a87=0149 £81.850 -0.040
Fuel oil 180 CST 2% ($/mt) PUAXSRE 444 90-444.94 444920 -1.880
HSFO 180 CST ($/mt) PUADY@® 435.11-435.15 435130 -1.850
HSFO 380 CST ($/mt) PPXDKO® 417 35-417.389 417370 -1.800
Gasoline components (PBF page 2010)
FOB Singapore ($/mt
WMTBE PHALFo@ B68. 74-670.74 609.740  +2.680
Singapore swaps (PPA page 2654)
May {($/barrel June ($/barrel
Naphtha Japan ($/mt) AAXFED@ 567.75-588.25 588.000 +3.500 AAXFFo@ 580.50-561.00 560,750 4+3.000
MNaphtha PAAAGDD 61.23-61.27 61.250 +0,650 PAAARRE B0.43-60.47 60,450 +0.600
Gasoline 92 unleaded AAXELD@ 74.27-74.31 74,280 40440 AAXEMDD 73427348 73440 40,410
Reforming Spread AAXEORD 13.02/13.06 13.040  -0.210 AAXEPRO 12.97/13.01 129390 -0.180
Kerosene PJABSO® 80.13-8017 80,150 40010 PJABTO® 79.68-79.72 79.700 +0.010
Gasoil POAFCOR 81.18-81.22 81.200 0.000 POAFGR@ 80.54-580.58 £0.560 +0.080
HSFO 180 CST ($/mt) PUAXZ0® 434 18-434.272 434,200 -0.800 PUAYFO® 47783-427.87 427650 40,150
Middle Fast (PGA page 2004)
FOB Arab Gulf ($/barrel)
Maphtha ($/mt) PAAAARD 534.07-538 57 536,320 +4.750
Maphtha LR2 ($/mt) AAIDAG® 530.68-544.18 547.930  +5.810
Kerosens PUAAAGD 78.03-78.07 78.050  -0.010
Gasoil 10 ppm AAIDT@® 78.03-79.07 7905 -0.040
Gasoil 0.005% sulfur AASGURR 78.88-79.02 79.000  -0.040
Gasoil 0.05% sulfur AAFEZ0@ 7B79-78.83 78.810  -0.040
Gasoil 0.25% sulfur AACUARD 7R.A0-78.34 78320 -0.040
Gasoil PDAATED 79.03-79.07 79.050  -0.040
HSFO 180 CST ($/mt) PUABE®® 474 26-414.30 474,280 -1.8580
Japan (PGA page 2008)
C+F Japan ($/mt Premium/Discount

MNaphtha PAAADRR 570.25-574.75 572,500 +4.780
MNaphtha MOF] Strip AAXFH@® 557.88-558.38 558,130 42750 AAXFI@@ 14.13/14.63 14,380 +2.000
Maphtha Tst 1/2 Jun PAAAERD 577.75-578.25 578.000 +5.750
MNaphtha Z2nd 1/2 Jun PAAAFOD 574.25-574.75 574,500 45,250
Maphtha Tst 1/2 Jul PAAAGRR 570.25-570.75 570,500 +4.250
Gasoline unleaded ($/barrel) PGACH®® 77.98-78.02 78,000 +0.520
Kerosens ($/barrsl) PJAANGS 81.28-81.33 81310  -0.080
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Marine Fuel 0.5% Derivatives, Apr 21

0.5% FOB Singapore cargo FOFS000
0.52% FOB Fujairah cargo FOFF@09
0.5% FOB Rotterdam barge AMRABO®

0.5% vs. 3.9% FOB Rotterdam barge AMRBRB@®

0.52% FOB US Gulf Coast barge AMARBO®
0.5% vs U3 Gulf Coast HSFO barge  AusBRe@

*Balance month swaps are assessed from the 1st through the 20th of the month; Asia swaps are assessed through the 14th of Februany

Marine Fuel (Pga page 30)

0.5% FOB Singapore cargo AMFSAQ®
0.5% FOB Fujairah cargo AMFFARD
0.5% FOB Rotterdam barge® PUMFD@®

0.2% FOB US Gulf Coast barge AUGMBEY
0.5% Dlvd US Atlantic Coast barge AUAMBR®
0.5% FOB Mediterranean cargo MFFMMB®
0.5% CIF Mediterranean cargo MFCMMA®

0.5% FOB US Gulf Coast barge AUGMAGD
0.5% Dlvd US Atlantic Coast barge AUAMA®O

Balance*
Apr
$/mt
477.950
NA
R
NA
$/barrel
NA
A

$/mt
478.020
476,020
7L
442,750
458,000
A
[N
$/barrel
69.720
72130

Change

+2.650
MARNA
MNARNA
NARNA

NANA
NANA

Change
+2,960
+1.950

NAMA
e
-11.500

MANA

MNAMA

-1.780
=180

vs FO 380 MOPS strip $/mt)

0.52% FOB Singapore cargo AMOPARD
*See notes on delivery basis for this table.
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57.300

37

+5.430

FOFS@a1
FOFFael
AMRAM@1
AMRBMBL

AMARM@ 1
AlUSBMAL

Month 1
May
$/mt

473,950

473,750

MA
MA
$/barrel
70.050
10.500

Change

+2.700
+1.500
MAMNA
NANA

-1.750
+0.050

FOFS0@2
FOFF@2
AMRAM@Z
AMRBM&2

AMARM®2Z
AUSBMBZ

Month 2
Jun
$/mt
469,500
489,750
(RPN
[NA
$/barrel
69,750
10,850

Change

+2.250
+1.000
NAMNA
PANA

=1hoD
0.000

Africa products

Code Mid  Change
West Africa cargoes (PGA pages 1122, 2342 and 2412)

STS Lome ($/mt)

Digsel low sulfur ABNWF2® NA - NANA
Gasoil 0.3% AGNWDOO NA - NANA
ek AJWAADD NA - NARNA
Gasoling ABNWGOO MNA - NANA
Gasoling Diff (NWE) ABNWH@@ NA MANA
Gasoling Diff (Mead) ABNW TR MA L BARA
FOB West Africa ($/mt)
Digssl low sulfur AWFRAGO MNA - NANA
Gasoling AWFRCOO NA - NANA
Gasoling Diff (NWE) AWFRD®® MA L BARA
Gasoling Diff (Med) ABNWE®® NA - MANA
FOB NWE ($/mt)
Gasoling AAKUYOO MNA - NANA
CIF West Africa ($/mb)*

Gasoling AGNHCO? MA - NANA

CFR South Africa ($/barrel)
Gasoling 95 unleaded  AaQuwee 81.245 +0.257
Jet kero AAQWTED 82282 D27
Gasoil 10 ppm AARIUOO 84.404 -0.180
Gasoil 500 ppm AAQUYVOQ 84164 -0160

*Freight netforward to FOB NWE Gasoline
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April 21
US Products: April 21, 2025
Code Mid Change Code Mid Change Code Mid Change
New York Harbor (PGA page 152)
CIF cargoes (¢/gal RVP
Unleaded &7 AAMHGOY aeg st 203.280  -3.350 AAMHGRY 8.0
$/barrel 1% strip NYH vs 1% strip
Mo, 61.0%% PUAAOR® 66.10-66.12 86.110 -1.780 AAUGERO 64.73-64.75 64,740  -1.780 AAUGDBO 1.36/1.38 1.370 0.000
USAC HSFO PUAAXD® 64.85-64.87 64,660 -1.880 AAUGF@O 0.11/0.13 0.120 -0.100
Settle-based Residual swaps ($/barrel
No. 6 1.0% paper Bal M AF0OAB@@ NA - NANA
No. 6 1.0% paper 1st menth AFDAMOL 84,500 -1.700
No. 6 1.0% paper 2nd menth AFDAM®2 £63.850 -1.700
MY numbers include duty.
FOB Gulf Coast (PGA page 156 & 338)
¢/pal RVP
Unleaded 87 PGACTO® 196.98-187.08 197.030 -3.350 PGACTRV 9.0
Unleaded 89 PGAAYRE 207.29-207.39 207.340  -3.310 PGAAYRY 9.0
Unleaded 83 PGAJBOO 222.76-222.86 222.810 -3.240 PGAJBRY 9.0
MTBE PHAKX2® 195.53-185.63 196.580 -3.350
Jet b4 PJABMO® 198.91-200.01 199.960 -8.020
Jet 55 PJABN®® 200.91-201.01 200,960 -8.020
VLS Kero AAVTKB® 210.91-211.01 210,960 -8.020
Na. 2 POAEE@® 186.589-186.69 186.640 -4.340
Alkylate™ AAFIE@® 15.45/15,55 15500 0,000
*Premium to US Gulf Coast pipsline gasoline; DAP
Cargo (¢/gal Cargo ($/mt)
FOB Maphtha AAXIPOO 137.750  -3.500 AAXJUea 520.700 -13.230
Export ULSD AAXRVOO 190.080 -4.270 AAXRWGO 594,700 -13.360
$/barrel USGC HSFO strip vs 1% strip
Slurry Oil PPAPWO® 62.43-62.45 62,440 -1.880 AAUGE@0 2.68/2.70 2.690 0.000
Mo, 61.0% 6 AP PUAATOQ 65,26-65.28 85:270 -1.780 AAUGT@O 5.51/553 5.520 +0.100
USGC HSFO PUAFZ@@ 59.43-58.45 59.440  -1.880 AAUGWOD 59.74-59.76 59,750  -1.890 AAUGURY -0.32/-030 -0.310 0.000
RMG 380 PUBDMO® 59.43-58.45 59.440  -1.880 AAUGYR -0.32/-030 -0.310 0.000
Settle-based Residual swaps ($/barrel)
USGC HSFO swap M1(May) AWATMEL 59.550 -1.800
USGC HSFO swap M2(Jun) AWATMBZ 58.100 -1.750
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