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Brent/Dubai (Jun) ahINSR0 153151 1520 10240 picrn ey AsaiTes 022 J003 2008 &
(PGA page 1212) WTIEFP (Jul) AnGYvee  -0.01/0.01 0.000  0.000 B Prompt Dubal futures time spread reaches
Brent (Dated) PCAASPE  6S.44-68.46 53450  +0.815 :
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Asia Pacific and Middle East crude assessments ($/barrel)

(Asia MOC) (Asia MOC) (Asia close) (London close)
API
Gravity Code Mid Change GCode Mid  Change Code Mid Change Code Mid Change
Condensate (PGA page 2212) (PGA pags 2213)
Diff to Dubai Diff to Asian Dataed Brant
N Shelf 61.9 PCAGX@0 63.44-63.48 63.460 +1.720 AAPATOR -2.500 0.000 AAPAHO® 63.550 +0.870
lchthys FC 43.9 ICFCARD 568.510 41520 ICFCBOY 2,550 -0.200
DFC 56.82 ADFCAR® 56.31-66.35 56.330  41.280 ADFCBo@ -0.05/0.05 0.000 -0.400 ADFCCO® 0.370 -0.430 ADFCD@® 66,420 +0.440
QatarL5C 56.9 AARBB@® 66.06-66.10 66.080 +1.290 AARBD@® -0.30/-0.20 -0.250 -0.400 AARBCO® 0120 -0.430 AARBAOR 66,170 +0.440
South Pars B7.4 AARAVOQ 61.26-61.30 51.280  41.280 AARAXOD -5.10/-5.00 -5.050 -0.400 AARAWOY -4.680 -0.430 AARAU®® 61.370 +0.440
Diff to ICP
Senipah 544 AAEQED® 60.09-60.13 50110 4+1.720 AAEOK@® -3.00/-2.90 -2.850 0.000 AAPBE®@ -5.850 0.000 AAPBDO@ 60,200 +0.870
Senoro 59.7 SFOBIO@ 60.210 +1.720 SIICPR@ -2.850 0.000 SFOBS@A -5.750 0.000 SFOBLR@ 60.300 +0.870
Light crude (PGA pags 2214) (PGA page 2215)
Diff to ICP Diff to Asian Datad Brant
Cossack 477 PCAGZEO 67.09-67.13 57110 41520 AAPACO® 1.150 -0.200 AAPABBO 67.200 +0.670
Tapis 4b.7 PCACB@O 67.74-67.78 67.760 +1.520 AADZIDR 1.800 -0.200 AADZYVOR 67.850 +0.670
Belida 451 PCAFLE® 6173-62.83 52810 41520 PCAFM@® -1.65/-155 -1.500 -0.100 AAPBROO -3.150 -0.200 AAPBPO@ 62,900 +0.670
Kutubu 44.3 PCAFJ0@ 66.84-66.88 66.860 +1.520 AAPAEOR 0.900 -0.200 AAPADOR 66.950 +0.670
Attaka 42.3 PCAAJOD 6189-62.73 52710 41520 PCAAKOD -1.70/-1.80 -1.5650 -0.100 AAPBCOO -3.250 -0.200 AAPBBOG 62,800 +0.670
Ardjuna 38 PCACR@0 60.29-60.33 60.310 +1.520 PCACROO -2.90/-2.80 -2.850 -0.100 AAPBGRR -5.850 -0.200 AAPBFOQ 60.400 +0.670
Banyu Urip 32 PCAFQ@0 65.560 +1.520 PCARQ@Q -0.200 -0.100 AAPBUR@ -0.400 -0.200 AAPBRO® 65.6850 +0.670
Diff to Dubai
Sakhalin Blend 45.5 AARBN®@ 67.86-62.00 52.880  41.480 AARCNO® -3.60/-3.40 -3.450 -0.200 AARDNO® -3.080 -0.230 AARENGO@ 62,970 +0.640
ESPO M1 34.8 AARWF2@ 62.16-62.20 62180 +1.640 AASEL@® -4.20/-4.10 -4.150 -0.050
ESPO M2 34.8 AAWFEQ@ 61.38-61.42 61.400 +1.580 AAWFEOD -4.20/-4.10 -4.150 -0.050
Sokol 39.7 AASCJO@ 65.66-65.60 55580  41.480 AASCKO® -0.80/-0.70 -0.750 -0.200 AAPAOD® -0.380 -0.230 AAPANG@ 65,670 +0.640
Kikeh 34.9 AAWUHR B 71.39-71.43 .40 #1520 AADZY Q@ 5,450 -0.200 AADZX0R 71.500 +0.670
Miri Light 32.3 PCABQO® 70.09-70.13 70110 41520 AAPASO® 4150 -0.200 AAPARDO 70.200 +0.670
Labuan 32 PCABL@O 71.84-71.68 71860 +1.520 AAPAR@D 5700 -0.200 AAPAPBO 71.750 +0.670
Kimanis 38.6 AASCLO® 71.8680 41520 AASCMAY 5.900 -0.200 AASCNO® 71.950 +0.670
Madium crude (PGA page 2215) (PGA page 2217)
Diff to Asian Dated Brant
Su Tu Den 36.8 AARAR®Q 69.09-69.13 69.110 +1.520 AARASOR 3.150 -0.200 AARAQ@D 68.200 +0.670
Bach Ho 40.7 PCAHY®® 7074-70.78 70760 41520 AAPAKO®@ 4,800 -0.200 AAPAJDD 70.850 +0.670
Nanhai 40 PCAFR@® 56.84-56.88 56.860 +1.520 AAPAGE® -9.100 -0.200 AAPAF@O 56,950 +0.670
Mile Blend 33.9 AAPLCO® 63.54-63.58 63.560 +1.520 AAPAMBR -2.400 -0.200 AAPALQQ 63.850 +0.670
Daging 32.2 PCAAZOO 63.79-63.83 53.810 41520 AAPAND® -2.150 -0.200 AAPAVOR 63,900 +0.670
Heavy crude (PGA page 2218) (PGA page 2219)
Diff to ICP Diff to Asian Datad Brant
Dar Blend zZ5 AARABRQ 62.44-62.48 62.460 +1.520 AARACOQ -3.500 -0.200 AARAADD 62.550 +0.670
Shengli 4.2 PCABY®® 63.04-63.08 53.060 41520 AAPAYOD -2.800 -0.200 AAPAYOD 63150 +0.670
Duri 0.8 PCABAGO 66.34-66.38 66.360 +1.520 PCABB@O 0.15/0.25 0.200 -0.100 AAPBMR® 0.400 -0.200 AAPBLOR 66.450 +0.670
Vincent 18.3 AARAKOD 71.3680 #1520 AARALOD 5.400 -0.200 AARAJD@ 71.450 +0.670
Delivered - Asia spot crude assessments ($/barrel) (FGA page 2238)
Diff to Dubai Diff to Asian Dated Brent
US Delivered - Asia Spot Crudes
WTI Midland (DES Singapore) WTMSA®9 59.780  41.680 WTMSD0o 3.450 0.000 WTMSBO® 3.820 -0.030
WTI Midland (DES Yeosu) WTMYABD F0.230  +1.690 WTMYD@® 3.900 0.000 WTMYB@® 4.270 -0.030
Brazil Delivered-Asia Spot Crudes
Tupi (DES Qingdao) LuQDAG® 70430 41680 LugDDea 4,100 0.000 LUQDBo@ 4470 -0.030
Canada Delivered-Asia Spot Crudes
Pacific Cold Lake PCASKE® 53.280 41480 PCBSKAO -3.050 -0.200 PCCSKew -2.680 -0.230
(CFR South Korea)
Pacific Dilbit PCDSKao 62.480 +1.490 PCESKo@ -3.850 -0.200 PCFSKao -3.480 -0.230

(DES East China)

@ 2025 by S3&P Global Inc. All rights reserved. 2
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Middle East spot assessments ($/barrel) (PGA page 2220)

Mid Change Spread vs Dubai Mid  Changs Spread vs OSP Mid  Change
Lmm Lulu AUFAADD 58150  +1.500 DBDULeS 1820 -0160
Das Blend AAXOF@0 87 .63-67.67 57850  +1.500 DBDDS 8 1.320 -0180
Qatar Land AAKNPR@ 87.26-67.32 57.300  +1.450 QALDAG® 0970 -0.240 AAKUJ0® 0.05/0.15 0.100 -0.250
Qatar Marine AAKNROG 67 43-67.47 67.450  +1.650 QAMDAR® 1.120  -0040 AAKUHB® 0.10/0.20 0150 -0.050
Banoco Arab Medium AAKNTE® 67.18-67.17 57160 +1.500 AAKUDBE SERSEE -0.200  -0.200
Basrah Medium M1 BSMAMBL = 568550  +1.870 BSMBMBL 0.000 0000
Basrah Meadium MZ BSMAMB2 = 57100 +1.500 BSMBM@Z2 0150 -0.200
Basrah Heawvy M1 AALZCED = 55300  +1.870 AALZ 00 0.800  0.000
Basrah Heavy MZ AALZDBO — 53850  +1.500 AALZKE® 0.050  -0.200

The four Al-Shaheen crude cargoes in QatarEnergy’s Asian market parity prices (#barrel) (PGA page 2260)

; i {Asia close) {London close}
tender were he.ard sold tQ Vitol for the.ﬂrst TWo cargoes Mid Changs Mid Changs
and BxonMabil and Trafigura, respectively, for the Minas PCABOOS B4.730 +1.435 AAPAZOG 84.820 +0.585
latter two cargoes. Specific price levels could not Cinta RCARX0D 64,175 41370 ARG e bs el
‘ , widuri PCAFE0S BLBA0 +1.320 AAPENG® B4.780 +0.470
be ascertained, though the June term price for Al- Cambay AMPPAGG £6.365 +1.505
Shahesn was heard setata $1.76/b premium to Plattg  Rave ANMPPBQE DRO d. 8
Rajasthan AMPPCO® 686.470 +1.180

Dubai, FOR.

The June Qatar Land cargo was heard awarded
to Shell ata premium of around 95 cents/b to Platts
Dubai, FOB, and the June Qatar Marine cargo to Unipec  12:30 Singapore Interim Asian Close Diff to Dated Brent Einal London Close

Asian Crude Indices $/barrel) (PGA page 2208)

. : Asian Dated Brent (A0DB) AAXPGOO 68.315
ata premium of around $110/b to Platts Dubai, FOB. ADB Strip Asia T e — R
Prompt Dubai futures time spreads surpassed ADB Strip Middle East AARBUOD 65.960 AARBYOD £6.050
ADB Strip M3 ADBS293 65.200

their previous highs earlier in the month on April 17,
reflecting ongoing bullish trends in the Middle East
crude market.

Platts assessed the front-month May-June spread

For definitions ses httpidweww platts.com/IM.Platts.Content MethodologyReferences/MethodologySpecs/Crude-oil-methodology. pdf

at $1.07/b at the April 17 Asian close, up 18 cents/b day be enough to prompt China to suddenly stop buying Platts Mideast Sour Crude Daily Rationales &

over day, a high last seen at the end of January when it lranian crude, analysts have said. Exclusions

was $2.55/b. Ellen Wald, president of Transversal Consulting, said Dubai Mo01 <PCAATOO> assessment rationale:
On April 16, the US imposed sanctions on another the sanctions likely are & part of the US strategy 1o The June cash Dubal assessment April 17 took

Chinese independent refinery for purchasing Iranian negotiate a new nuclear deal with lran. into consideration bids and offers for cash Dubai

crude, increasing pressure on lran amid ongoing “My sense is that these sanctions are coming now partials that traded at $6815/b toward the end of

nuclear talks with Tehran. to show lran that the US ig serious about squeezing the Platts Market on Close assessment process that
The US Treasury Department sanctioned Shandong their source of income as the two parties prepare for demonstrated value to be lower day over day.

Shengxing Chemical in Shandong Province Tor buying a second round of talks,” Wald said. “Will they make Cman Blend Mo01<PCABS00> assessment

over $1 billion worth of Iranian crude. a noticeable difference in Iran’s ability to sell oil? rationale: The June cash Oman assessment April 1/
The measures could prompt another modest Unlikely” took into consideration the declaration of two Murban

decline in Iranian exports to China, but they will not Platts is part of S&P Global Commeodity Insights. cargoes on the convergence of Dubai partials.

@ 2025 by S3&P Global Inc. All rights reserved. 3
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Exclusions: No market data was excluded from the
Middle East sour crude Market on Close assessment
process.

Platts Oil Mideast Sour Crude
Convergences

**Platts Crude: PetroChina declares a cargo of June
Murban crude to Vitol following the convergence of 20
partials in Platts cash Dubal.

***Platts Crude: PetroChina declares a cargo of
June Murban crude to Vitol following the convergence
of 20 partials in Platts cash Dubal.

Platts Middle East Sour Crude Bids, Offers,
Trades

Bids:

PLATTS DUBAI JUN25: TOTAL BIDS 25KB AT $6814
AND WITHDRAWS DURING EXTENSION

PLATTS DUBAL JUN2E5: NPI BIDS 25KB AT $68.07

PLATTS DUBAL JUNZE: PHILLIPS 66 BIDS 25KEB
AT $68.00

PLATTS DUBAIL JUN25: TRAFIGURA BIDS 25KB
AT $6795

PLATTS DUBAI: JUN25: BP BIDS 25KB AT $6770

PLATTS DUBAL JUN2E: EXXONMOBIL NO LONGER
EBIDS AFTER TRADE

FPLATTS DUBAL JUNZE: GUNYVOR NO LONGER BIDS
AFTER TRADE

PLATTS DUBAL JUNZE: VITOL NO LONGER BIDS
AFTER TRADE

Offers:

PLATTS DUBAL JUNZE: PETROCHINA OFFERS 25KEB
AT $6815 AND TRADES DURING EXTENSION

PLATTS DUBAIL JUN2E: RELIANGE OFFERS 25KB
AT $68.20

PLATTS DUBAL: JUN25: SHELL OFFERS 25KB
AT $68.30

@ 2025 by S3&P Global Inc. All rights reserved. 4

North Sea spot crude assessments ($/barrel) (PGA page 1212)

Dated Brent Diff

ENE

Forties

Oseberg

Ekofisk

Troll

FOB M Sea WTI Midland
Statfjord

Flotta Gold

Duc

Grane Blend

Johan Sverdrup
Statfjord (CIF)

Gullfaks (CIF)

Alvheim (CIF)

Asgard (CIF)

MNorth Sea basket
MNorth Sea Dated Strip
European Sour Crude Index

Dated Brent (CIF)

BNB (CIF)

Forties (CIF)

Oseberg (CIF)

Ekofisk (CIF)

Troll{CIF)

WTI Midland (CIF)

Johan Sverdrup (CIF)
MNorth Sea CIF Dated Strip

Grades demonstrating Dated Brent (relates to North Sea rationale: PGA page 1297)

Date FOB Dated Brent
27/04/2025 1.1380
28/04/2025 1.1280
29/04/2025 1.1180
30/04/2025 1.1080
01/05/20725 1.0980
02/08/2025 1.0880
03/05/2025 1.0780
04/05/2025 1.0680
05/05/2025 1.0680
06/05/2025 1.0680
07/05/2075 1.1180
08/05/20725 1.1180
08/05/2025 1.1180

AAYJARE
PCAD.J @@
PCAEU@@
PCADI®@
AAWEXe®
ALNDAG®
PCAEE@Q
PCACZO®
AAWEZ 0@
PCALAQ®
AJBVAR®
AABASQQ
AASAUQR
ALYHAR®
ABGCARS
AAGIZOB
AAKWHB?
CSBEAQE

AAYIGOQ
PCAKPQ@
PCAKR2®
PCAKT@®@
PCAKVaa
AAXJORQ
WMCRDO@
AlSiaga
AAHXEQ®

Grade

68.79-68.80
68.74-68.75
£69.74-69.75
89.47-60.48
£9.83-6984

69.94-69.95
60.94-66.95
69.34-69.35

70.98-71.00
71.98-72.00

69.18-69.20
67.28-67.30

Mid

68.795
68.745
60,745
680,475
£9.835
68.450
569.945
658.945
69.345
68.245
66.040
70.990
71.990
72.040
69,240
69.180
67.285
66.147

69.475
70.890
70.220
71.055
70815
71.140
69.475
67.340
67.240

Change

+0.808
+0.805
+0.820
+0.810
+0.820
+0.815
+0.808
+0.805
+0.808
+0.808
+0.850
+0.810
+0.810
+0.810
+0.810
+0.810
+0.805
+0.835

+0.830
+0.810
+0.810
+0.815
+0.820
+0.820
+0.830
+0.855
+0.810

Date

10/05/2025
11/05/2025
12/05/2025
13/05/2025
14/05/2025
15/05/2025
16/05/2025
17/05/2025
18/05/2025
19/05/2025
2040542025
21/05/2025

AAXEZO® 1164116
AAVJBO®@ 1.49/1.51
AAGWZ 00 1.44/4 .48
AAGXFR@ 7. 44/2 48
AAGXBOO 217/219
AAWEY R0 2.53/2.55
ALNDBO®

AAGXDO® 7.64/766
AAGXHOO -0.36/-0.34
AAWFLO® 2.04/7.06
PCALBOG

AJEVBOO

AAGATO0 3.74/3.76
AASAVOO 474/4.76
ALYHBO®

ABGCBAG

CSBEBG®

Spread vs fwd CIF Dated Brent

AAVIFa@

AAVICOO

AAHXCO®

AAHXDO®

AAHXBO®

AAXJINOO

WMCRB&®

AlSiWBoa

FOB Dated Brant

Spread vs fwd Dated Brant

W O O O 2 N O ) O ) ) O

Grade
TS WTI Midland
1847 WTI Midland
2180 WTI Midland
2180 WTI Midland
2180 WTI Midland
7180 WTI Midland
2180 WTI Midland
2180 WTI Midland
2180 WTI Midland
.2180 WTI Midland
2180 WTI Midland
.2180 WTI Midland

-1.148

2.235
3.850
Z.980
3.815
3.375
3.900
2.235
0.100

+0.030

+0.020
0.000
0.000
+0.005
+0.010
0.010
+0.020
+0.045
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PLATTS DUBAL JUNZE: UNIPEC OFFERS 25KE
AT $68.40

PLATTS DUBAIL: JUN25: PHILLIPS 66 OFFERS 25KB
AT $68.40

FPLATTS DUBAL JUNZE: BP NO LONGER OFFERS
AFTER TRADE

FPLATTS DUBAL JUNZE: PETROCHINA NO LONGER
OFFERS AFTER TRADE

PLATTS DUBAIL JUN25: HENGLI NO LONGER
OFFERS AFTER TRADE

Trades:

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
YVITOL® 25KE AT $6810 (04:28:09)

PLATTS DUBAL JUNZE: PETROCHINA SELLS TO
VITOL* 25KE AT $6810 (04:28:16)**

PLATTS DUBAL JUNZE: PETROCHINA SELLS TO
YVITOL® 25KE AT $6810 (04:28:22)

PLATTS DUBAIL JUN25: RELIANGE SELLS TO VITOL*
25KB AT $6810 (04:28:24)

PLATTS DUBAL: JUN25: PETROCHINA SELLS TO
VITOL* 25KE AT $6810 (04:28:29)

PLATTS DUBAL JUNZE: RELIANCE SELLS TO VITOL*
25KB AT $6810 (04:28:32)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
YITOL* 25KE AT $6810 (04:28:36)

PLATTS DUBAL: JUN25: PETROCHINA SELLS TO
VITOL* 25KB AT $6810 (04:28:44)

PLATTS DUBAL JUNZE: PETROCHINA SELLS TO
VITOL* 25KE AT $6810 (04:28:52)

PLATTS DUBAIL JUN25: RELIANGE SELLS TO VITOL*
25KB AT $6810 (04:28:55)

PLATTS DUBAL: JUN25: PETROCHINA SELLS TO
VITOL* 25KB AT $6810 (04:28:59)

PLATTS DUBAL JUNZE: PETROCHINA SELLS TO
VITOL* 25KB AT $6810 (04:29:04)

PLATTS DUBAL JUN25: VITOL BUYS FROM BP* 25KB
AT $6811 (04:29:04)

PLATTS DUBAL JUN2E: VITOL BUYS FROM
PETROCHINA* 25KB AT $8811 (04:29:06)

@ 2025 by S3&P Global Inc. All rights reserved. h

Freight Adjustment Factors

($/barrel) Change
Sullom Voe-Rotterdam FSYRME@ 1.7130 40,0088
Hound Point-Rotterdam FHPRM2@ 1.2217 +0.0081
Sture-Rotterdam FSTRM@D 1.0981 +0.0054
Teesside-Rotterdam FTSRM@@ 0.9497 +0.0048
Mongstad-Rotterdam FMGRM2@ 1.0925 +0.0054
MNorth Sea-Rotterdam FSFRM@O 1.0820 +0.0054
(%)

FAF Weighting FAFIAGO 0.80

European US Spot Crude Assessments ($/barrel) (PGA page 1238)

Mid Change Spread vs fwd Dated Brent  Mid  Change

WTI Micland (DAP Rotterdam) AWTICO@ 68.775 +0.84h AWTIDO® 2.235 -0.005
WTI Midland (DAP Augusta) AWT A 50.675 +0.845 AWTIBEY 3135 -0.008
Dated Brent/BFOE swaps @/barrel) (FGA page 1214)
Week Week Date Brent CFD* Mid  Change Datad Brent swap Mid  Change
CFD Week 1 Jul  Apr21-25 PCAKA@® 2.48/2 .51 2500 -0.120 AAJINYOD 58.30/68.32 68.310 +0.680
CFD Weel Z WJull  Aprig-0Z  PCAKCoe 1.80/1.91 1.000 -0.470 AAJOSOR 57.70/67.72 87.710 +0.310
CFD Week 3 Jul)  May05-09  PCAKE@@ 1.42/1.44 1.430 -0.270 AAJOURD 67.23/67.25 67.240 +0510
CFD Weelk 4 WJull  May1Z-16  PCAKGoe 1.28/1.30 1.200 -0.040 AAJOWoR 57.08/67 .11 67100 +0.740
CFD Week 5 Jul  May19-23  AAGLUGG 1.071.09 1.080 -0.070 AAJPCRD 66.88/66.90 66.890 +0.710
CFD Week 6 Jul) May 26-30  AaGLVER 0.66/0.68 0.870 -0.080 AAJPERD 66.67/66.69 66.680 +0.700
CFD Week 7 Jul  Jun02-08  AALCZOG 0.65/0.67 0.660 -0.110 AALARDR 56.45/66.48 66.470 +0670
CFD Week 8 WJull Jun08-13  AALDAGR 0.43/0.45 0.440 -0.180 AALAXDR 56.24/66.25 86.250 +0.620
Brent Swaps Weeks 110 8 are differentials to Brent Mo02 (Jul) PCAAROO found on page 1.
Dated Brent/Brent Frontline Swaps (DFL) ($/barel} (PPE page 1614)

Swaps Change DFL Change
Balance month* (Apr 25) BDLBMa® 68.2720 +0.780 ABWFZ00 1.580 +0.010
kenth 1 (May 25) BOLM@G L 57.000 +0.890 AAEAADD 1.280 +0.100
Month 2 (Jun 25} BOLM@®2 56.050 +0.870 AAEABOS 0.960 +0.080
Month 3 (Jul 25) BDLMB®3 55.290 +0.830 AAEACER 0.700 +0.060
Wonth 4 (Aug 25) BDLM@@ 4 64.760 +0.770 AAEADR® 0.500 +0.020
*Balance month swaps are assessed from the 1st through the 20th of the manth.
Cash BFOE intraday assessments (§/barrel) (PGA page 1216

Cash BFOE Change Inter-Month Spread

10:30 London Time
EBFOE M1 (dun) PBCAAML 56.490 +1.090
BFOE MZ (Jub) PBCAAM2 55.600 +1.000 JundJul PBAMIMZ 0.800
BFOE M3 (Aug) PBCAAM3 64.930 +0.940 JulZdug  PBAMZM3 0.670
12:30 London Time
BFOE b1 (Jun) PBCABML PA, -
BFOE M2 {Jub) PBCABMZ hA - Jun/Jul - PBBMIMZ MA
BFOE M3 (Aug) PBCABM3 PA, - Julihug  PBBM2M3 A
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PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
GUNYVOR* 25KB AT $6810 (04:29:07)

PLATTS DUBAL JUNZ25:VITOL BUYS FROM BP* 25KE
AT $6811(04:29:09)

PLATTS DUBAL: JUNZ25: PETROCHINA SELLS TO
YITOL* 25KB AT $65810 (04:29:10)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KE AT $68.11 (04:29:10)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KE AT $68.12 (04:29:12)

PLATTS DUBAL: JUNZ25: PETROCHINA SELLS TO
TOTAL* 26KB AT $65810 (04:2913)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 20KEB AT $6811 (04:29:14)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
VITOL* 25KB AT $68.10 (04:29:16)

PLATTS DUBAL JUNZE: VITOL BUYS FROM BP* 2bKE
AT 36812 (04:2917)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
GUNYOR* 2EKB AT $6810 (04:20:19)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KEB AT $68.11 (04:29:19)

PLATTS DUBAL JUNZE5: TOTAL BUYS FROM
PETROCHINA* 25KB AT $88.11 (04:29:27)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
RELIANCE* 25KB AT $68.20 (04:29:21)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 20KB AT $6811 (04:29:23)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
TOTAL* 25KB AT $68.1 (04:20:24)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
VITOL* 25KB AT $6810 (04:29:25)

PLATTS DUBAL JUNZ5:VITOL BUYS FROM BP* 25KE
AT $6813 (04:29:25)

PLATTS DUBAL JUNZE:VITOL BUYS FROM
PETROCHINA* 25KB AT $68.1 (04:29:26)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
GUNYOR* 2EKB AT $6815 (04:29:36)

PLATTS DUBAL JUNZ5:VITOL BUYS FROM BP* 25KE
AT $6815 (04:29:41)
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Cash BFOE intraday assessments ($/barrel) (PGA page 1216) (continued)

Cash BFOE Change Inter-Month Spread

14:30 London Time
BFOE M1 (Jun} PBCACML A, -
BFOE M2 (Jul} PBCACM2 A - Junflul  PBCMIMZ A
BFOE M3 (Aug) PBCACM3 A, — Jul/dug  PBCMZM3 NA
12:30 London Time
BFOE M1 (Jun} PCAAQA® 66.700 +0.750
BFOE MZ (Jul} PCAARD® 65.810 +0.780
BFOE M3 (Aug) PCARRG® B85.140 +0.780
19:30 London Time
BFOE M1 (Jun} PBCADML A, —
BFOE M2 (Jul} PBCADM2 A - Junflul  PBDMIMZ MA
BFOE M3 (Aug) PBCADM3 PA, — Jul/dug  PBDM2M3 A
Urals/ESPO spot assessments §/barrel) (PGA page 1220)

Mid Change Spread vs fwd Dated Brent  Mid  Change
Urals (Rotterdam) PCAFW@® 56.21-56.24 56.225 +0.875 AAGXJo@ -11.08/-11.08 -11.085 0000
Urals (Mediterranean) PCACEG® 57.63-57 67 57.650 +0.805 AAGXXP@ -967/-9.65 -9.660 -0.070
Urals FOB Novo Suez AAGZS0@ 53.29-53.33 53.310 +0.875 AAHPHOO -14.01/-13.89 -14.000 0000
Urals FOB Movo Afra AADTHO® 53.29-53.33 53.310 +0.87% AAOTI0O -14.01/-13.99 -14.000 0000
Urals (Ex-Baltic) AAGZTRO £3.20-53.33 £3.310 +0.875 AAHPTOV -14.01/-13.99 -14.000  0.000
Urals (Primorsk) AANYHOR 53.79-53.33 53.310 +0.875 AAWYVIOD -14.01/-13.99 -14.000 0.000
Urals RCMB (Recombined) AALING® 58.7/-58.81 58.790 +0.745
ESPO (FOB Kozming) AARMD2® 62.13-62.15 62140 +0.740 AARMWE 20 -3,92/-3.90 -3.910 -0.130
KEBCQ (CIF Augusta) KBCOAR® 67.560 +0.775 KBCOBA® 0.250 -0100
KEBCQ (CIF Rotterdam) KBCOC2® 67.560 +0.775 KBCODe® 0.250 -0100
KEBCO (FOB Movo) KBCOE®® 63.220 +0.845 KBCOFB® -4.080 -0.030
KEBCO (FOB Ust-Luga) KBCOG@® 64,5980 +0.775 KBCOH@® -2.720 -0100
Urals (DAP India) DWCUA®® 84.500 +0.890 DWCUB@@ -2.500 0000
KEBCO/Russian Urals AKEBAO® 9.910 -0.030

Spread vs Dubai
Urals (DAP India) vs W1 AURL AG® -2.840 +0.020
Urals (DAP India) vs M2 AURLBB® -1.790 +0.100
Number of days
Observed Delivery Factor ADDFAGD 5
Urals Med/NWE CFD assessments ($/barrel)
Urals CFD Mid  Change

Mediterranean (PPE page 1617)
Urals Med CFD (May) AAMDUR® -9.67/-9.65 -9.660 -0.070
Urals Med CFD {Jun) AAMEARQ -9.67/-9.65 -9.660 -0.070
Urals Med CFD {Jul) UMCMe@e3 -9.67/-9.65 -9.6680 -0.070
Northwest Europe (PPE page 1617)
Urals NWE CFD (May) UNCMR@1 -11.09/-11.08 -11.085 0.000
Urals NWE CFD {Jun) UNCMR @2 -11.09/-11.08 -11.085 0.000
Urals NWE CFD {Jul) UNCMR@3 -11.09/-11.08 -11.085 0.000
Mediterranean (PPE page 1617)
CPC Blend CFD {May) AAOFX0@ -2.950  0.000
CPC Blend CFD (Jun} AAOFY Q@ -2.8900 0000
CPC Blend CFD (Jul} AAOFZ0@ -2.850 0.000
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PLATTS DUBAL JUNZ25: VITOL BUYS FROM
PETROCHINA* 25KB AT $6815 (04:29:42)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
GUNVOR* 26KB AT $6815 (04:29:44)

PLATTS DUBAL JUNZ5: VITOL BUYS FROM BF* 25KB
AT $6815 (04:29:45)

PLATTS DUBAL JUNZ25: VITOL BUYS FROM
PETROCHINA* 25KB AT $6815 (04:29:47)

PLATTS DUBAL JUN2E:VITOL BUYS FROM HENGLI*
ZEKB AT $68.20 (04:29:47)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
GUNVOR* 25KB AT $6815 (04:29:50)

PLATTS DUBAL JUNZ5: VITOL BUYS FROM BF* 25KEB
AT $6817 (04:29:50)

PLATTS DUBAL JUN2E:VITOL BUYS FROM
PETROCHINA* 26KB AT $6815 (04:29:53) 7%+

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
TOTAL* 2BKE AT $68.14 (04:29:53)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
GUNVOR* 25KB AT $6815 (04:29:55)

PLATTS DUBAL JUN2E:VITOL BUYS FROM
PETROCHINA* 25KB AT $6815 (04:29:57)

PLATTS DUBAL JUN25: VITOL BUYS FROM BP* 25KB
AT $6819 (04:29:58)

PLATTS DUBAL JUNZ25: VITOL BUYS FROM
PETROCHINA* 25KB AT $6815 (04:29:59)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
EXXONMOBIL* 25KB AT $68.14 (04:30:00)

PLATTS DUBAL JUN2E:VITOL BUYS FROM
PETROCHINA* 25KB AT $6815 (04:30:01)

PLATTS DUBAL JUNZ5: VITOL BUYS FROM BF* 25KEB
AT $6819 (04:30:04)

This assessment commentary applies to the
following market data codes: Dubai M1 <PCAATOO>,
Oman M1<PCABS00:>

Platts Dubai Derivatives Bids Summary
BIDS ON CLOSE
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Mediterranean spot crude assessments ($/barrsld

Mid  Change Spread vs fwd Dated Brent  Mid  Change
Azeri and BTC (PGA page 1222}
Azeri Lt CIF AMGZXD8 560.32-69.38 66.335 +0.680 AAHPMD O 2.09/2.11 2700 0000
Azeri Lt FOB Ceyhan Susz AMUFMDD 57.93-67 .85 67.940 +0.650 AAUFND® 0.70/0.71 0705 -0.030
Azeri Lt FOE Ceyhan Afra AAUFKa® 57 11-67.14 67.125 40635 AAUFLe® -012/4-0.10 0.110 +0.058
Azer Lt FOB Supsa AATHM@® 66.05-66.08 66.085 +0.950 AATHNGO® -1.18/-1.18 1170 +0.070
BTC FOB Ceyhan AAUFH2@ 67.52-67.55 67.535 +0.895 AAUFJ0R 0.26/0.31 0.300 +0.015
Black Sea (PGA page 1220)
Siberan Light CIF AAGZHRB 589.63-59.67 58.650 +0.80b AAHPK®@ -7 B7/-7.65 7.6680 -0.070
CPC Blend CIF AAGZU0D 64.10-64.13 84115 +0.935 AAHPLO® -2.81/-2.79 Z2.800 +0.080
CPC Blend FOB Susz AALYX@D 57.21-681.24 61.225 +0.670 AALVZOD -5.70/-5.68 5690 +0.085
CPC Blend FOB Afra AAOFVOR B80.14-6017 80,155 +1.008 AAOFWOD BFILETS 6.760 +0.130
Additional War Risk Premium AlARARS 0.850 0.000
Middle East & North Africa (PGA page 1234)
Susz Blend PCACARD 67.79-67.63 67.810 +0.675 AAGYDO® 0.48/0.57 0500 0000
Es Sider PCACORE 56.02-66.08 56.035 +0.6680 AAGYHD® -1E-119 1.200  0.000
Kirkuk AAE D@D 66.99-67.03 67.010 +0.875 AAGYFO®@ -0.31/-0.29 0.300 0.000
Iranian Light FOB Kharg Island (Med) ATLKAG® 67.420 +0.885 AILKBO® 0110 -0.010
Iranian Heavy FOB Kharg Island (Med) ATHKAG® 65.320 +0.885 ATIHKBO® 1.990 -0.010
Saharan Blend AAGZYOD 57.07/-67.10 67.085 +0.880 AAHPN@® -0.16/-0.14 0150 0.000
West African spot crude assessments @/barrel) (PGA page 1230)

Mid Change Spread vs fwd Dated Brent  Mid  Change
WAF Index AWAFAGD £7.418 +0.800 AWAFBOO 0.938 -0.050
Nigeria Spot Crude Assessments
Agbani AAQZBeD 65.76-65.30 65.780 +0.800 AAQZCOB -1.21/-1.19 -1.200 -0.050
Akpo PCNGA@® 65.31-65.35 65.330 +0.800 PCNGB@a -1.16/-1.14 -1.150 -0.050
Bonga PCNGC@® 67.96-68.00 67.980 +0.800 PCNGD@O 1.48/1 .51 1.500 -0.050
Bonny Light PCAICER 86.76-66.60 86.780 +0.800 AAGXLe® 0.26/0.31 0.300 -0.080
Brass River AAEJBER 56.26-66.30 66.280 +0.600 AAGXVOR -0.21/-0.19 -0.200 -0.060
Egina AFONADS 56.830 +0.800 AFONBER 3.400 -0.080
Erha AAXUOBY 67.930 +0.600 AAXUPDD 1.450 -0.080
Escravos AAETZ08 67.86-67.90 67.880 +0.800 AAGXRO® 1.38/1.41 1.400 -0.050
Forcados PCABC@0 67.81-67.85 67.830 +0.800 AAGXPR@ 1.34/1.36 1.350 -0.050
Qua |boz PCAID®O 67.06-67.10 67.080 +0.800 AAGXNOQ 0.56/0.81 0.800 -0.050
Usan AAXUQER 63.680 +0.800 AAXUROR -2.800 -0.050
Angola spot crude assessments ($/barrel) (PGA page 1232)
Cabinda PCAFD@O 67.66-67.70 67.680 +0.850 AAGXTOR 1.18/41.21 1.200 0.000
Dalia AAGY Xea 57.17/-67.21 67190 +0.710 AAQYY0BD 0.70/0.72 0.710 -0.140
Girassol AASNLE® 58.41-68.45 68.430 +0.850 AAS.DOB 1.94/1.96 1950 0.000
Hungo AASLIoB 56.06-66.10 56.080 +0.850 AASJFeR -0.47/-0.39 -0.400 0000
Kissanje AASLK@® 87.36-67.40 57.330 +0.650 AASJEBR 0.80/0.91 0.900 0000
MNemba AMdYZo8 56 61-66.65 56.630 +0.850 AAQZADE 0.14/016 0150  0.000
Pazflor PCNGGES 5711-67.15 67.130 +0.600 PCNGHR@ 0.64/0.66 0.850 -0.080
Plutonio PCNGIOO 56.11-68.15 66.130 +0.850 PCHNGJao -0.36/-0.34 -0.350 0000
Ghana spot crude assessments (PGA page 1230)
Jubiles AAXUSED 67.330 +0.650 AAXUTOD 0.850 0000
Republic of Congo spot cruds assessments
Djeno PCNGE®® 65.46-65 50 65,480 +0.850 PCNGFa@ -1.01/-0.09 -1.000 0000
Chad spot crude assessments
Doba ARXUUBY 65.330 +0.650 AAXUVDD -1.150 0000
Latin American Delivered-Europe spot crude assessments
Buzios ABUZBO®@ 68.450 +0.870 ABUZAG® 2400 0000
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NO BIDS REPORTED

WITHDRAWALS

NO WITHDRAWALS REFORTED

Platts’ End-of-Day assessments for Dubai
derivatives prices can be found on PPA2606.

Platts Oil Paper Bidg, Offers and Trade FPage Index
found on <PGA4000>

Platts has defined standards for entitisz it
considers to be related and verifies through a variety of
inputs whether counterparties in reported trades meet
these criteria.

Platts Dubai Derivatives Offers Summary

OFFERS ON CLOSE

NO OFFERS REPORTED

WITHDRAWALS

NO WITHDRAWALS REPORTED

Platts’ End-of-Day assessments for Dubai
derivatives prices can be found on PPAZEUE.

Platts il Paper Bids, Offers and Trade Page Index
found on <PGAL000>

Platts has defined standards for entities it
considers to be related and verifies through a variety of
inputs whether counterparties in reported trades meet
these criteria.

Platts Dubai Derivatives Trades Summary

TRADES SUMMARY

NO TRADES REFORTED

Platts’ End-of-Day assessments for Dubai
derivatives prices can be found on PFAZE06.

Platts Oil Faper Bidg, Offers and Trade Page Index
found on <PGA4000>
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West Africa market parity prices ($/barrel) (PGA page 1270)

Abo Blend
Aje
Amenam Blend
Antan Blend
Asaramatoru
CJ Blend

E& Blend
Ebok
Eremor

Ima

Jones Creek Blend
Okono Blend
Okoro
Okwori
Otakikpo
Oyo
Pennington
Rabi Light
Sankofa
TEMN
Ukpokiti
Yoho Light
Zafiro

AAXTLO?
APIRPO2
AAXTIOR
APIRQ@®
AAXTVOR
APIRR®®
AAXTIe0
APIRS02
APIRTG2
APIRUG2
APIRYQ2
APIRWG®
APIRX@®
APIRY®®
APIRZ@®
APRIAG®
APRIBO?
ARABAGE
APRICO?
AAXTWAO
APRIDG®
AAXTKo®
AAXTUoa

Mid
608.745
68.540
68.070
68.720
66,630
67.585
67.840
64.295
65.780
66.540
66.965
67,285
6B8.475
67.805
65,790
68.715
65.750
85.755
64.260
65.180
687.075
67.405
68,995

Changse
+0.780
+0.770
+0.785
+0.785
+0.805
+0.835
+0.770
+0.880
+0.800
+0.780
+0.835
+0.785
+0.840
+0.840
+0.790
+0.800
+0.825
+0.785
+0.885
+0.870
+0.770
+0.800
+0.750

US West Coast Crude Assessments $/barrel) (PGA page 214)

AMNS/Long Beach

AMS/Long Beach

PCAADOD

59.91-69.85

Mid

69.830

US spot crude assessments ($/barral) (PGA pages 210 & 214)

Mars (May)

Mars (Jun)

Mars (Jul)
Mars/WTI (May)
Mars/WTI (Jun)
Mars/WTI (Jul)
LOOR/WTI (May)
LOOPANTI (Jun)
LOCOPANTI (Jul)
LOOP/Mars (May)
LOOP/Mars (Jun)
LOOP/Mars (Jul)
WTI-Delta
P-Plus WTI

P-5 WT|*

AAMBRO?
AAMBUG2
AAMBXe@
AAGWHB?
AAKTHB?
AAMBOBY
AALOMAL
AALOM@Z
AALOM@3
AALPMO1
AALPMOZ
AALPMO3
AAEJKO®
PCACI@R
AAFENG@

565.57-65.59

85.10-65.12

64.726-64.30
0.89/0.91
1.08/1.11
0.94/0.98

0.88/0.80
4.268/4.28

Mid
65.580
685110
64.290

0.800

1.100

0.950

0.800

1.000

0.850

-0.100
-0.100
-0.100

0.890

4.270
671.240

Change

+2.010

Change

+2.110
+.630
+2.500
-0.100
+0.450
+0.400
-0.100
+0.450
+0.400

0.000

0.000

0.000
+0.050
+0.050
+2.230

Spread vs fwd Dated Brant
ABOOME@
APIRA®O
AMENAG®
APIRBO®
ASARAGE
APIRCO®
AEABLOO
APIRDO®
APIRE®®
APIRFo@
APIRGOO
APIRHO®
APIRIG®
APIRJ 0@
APIRKQ®
APIRL®®
APIRM@®
ARABBO@
APIRNO®
ATENMO®
APIR0G®
AYOHOR®
AZAFBOG

Spread to NYMEX WTI CMA
AAGHXD8 8.76/6.78

Spread to ICE BRENT CMA
AANSADE

Mid

Mid
8.770

3.800

Change
-0.070

0.000

*P-5 WTlis a crude oil postings-based index. Posted prices by the following companies are used in the index: ConocoPhillips, Plains, Energy Transfer, Shell, and

Walerc. The index willnot be caleulated until all postings are submitted each day. If & posting is submitted the following day the P-5 WTI Average willupdate in the

database.
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Flatts has defined standards for entities it
considers to be related and verifies through a variety of
inputs whether counterparties in reported trades meet
these criteria.

Platts Dubai Derivatives Exclusions

Exclusions: No market data was excluded from the
April 17, 2025 Dubai derivatives assessment process.

Platts Asia Pacific Sweet Crude Daily
Market Analysis

B Indonesia sets March Minas crude price at $72.81/b
m High arbitrage crude flows to North Asia

m [nitial low sulfur condensate tender results reported

The Asia-Pacific sweet crude market experienced
some activity April 17 after the emergence of
Indonesia’s Minas crude oil price for March, along with
high arbitrage crude flows into North Asia.

Indonesia’s Ministry of Energy and Mineral
Resources set the Minas crude oil price at $72.81/b for
March, down $3.40/b from February, according to its
monthly selling price notice seen by Flatis.

With the Dated Brent benchmark averaging
$72.60/b in March, the Minas alpha, or differential, for
the month wag set at a premium of 21 cents/b.

Armong Indonesia’s other main grades, the March
Indonesian crude price Tor Banyu Urip crude was set
at $75.23/b, down $3.05/b from February. The monthly
ICPg are set retroactively.

Meanwhile, in the arbitrage crude grade segment,
Brazilian crude grades Tupi and Sepia were reported to
have been traded to South Korean end-users.

July delivery barrels of Brazil’s Tupi crude were
heard to have been sold to a South Korean end-user
ata premium of $4.80/b to Platts Dated Brent crude
assessments, FOB, while Sepia was heard to have
exchanged hands at a premium of $3.80/b against the
same benchmark to the same buyer.
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US spot crude assessments (continued)

WTI (Midland)
WTS (1st meonth)
WTIMEH
Bonito

8GC

Poseidon

LLS {1st month)
HLS (15t month)
Wyoming Sweet
Thunder Horse
WTL

WTI (Midland)

WTI MEH {Znd month)
WTI Midland (Znd month)
WTS (Znd month)

LLS (2nd month)

HLS (Znd month)

WCS ex-Cushing
WCS ex-Mederland
Bakken Williston
Bakken Guernsey
Bakken Clearbrook
Bakken USGC Pipe

Platts AGS

Bakken

Eagle Ford Crude
Eagle Ford Condensate
WTI

WTI FOB USGC First Decade
WTI FOB USGC Second Decade
WTI FOB USGC Third Decade
WTI FOB USGC Decades Average

Platts AGS

Bakken

Eagle Ford Crude
Eagle Ford Condensate
WTI

Americas Dated Brent

Mid
PCACJBG 55.57-65.59 65.580
PCACKS® 55.07-65.09 65.080
AAYRGOO 65.980
PCATEG® B85.82-65.84 65.830
AASDI00 54.17-64.19 64,180
AABHK®@ 56.07-65.09 65.080
PCABN@® 56.87-65.89 65.880
PCABDO® 685.97-65.94 65.930
PCACM@@ 581.27-681.29 61.280
AAWZKOO 56.07-66.09 68.080
S5HTABG 64.580
AAXXEDD 65.360
AAYZAD@ 65.060
AAURGO® 6410-6412 64110
AAURCO® 66.35-66.37 68.360
AAUREG® B5.40-65.42 65.410
AANTYBO 539.95-59.97 53.960
ARYAYDO 60.660
AAXPPOO 60.060
AASRROO 81.25-61.27 61.260
AASRURO B82.55-6257 62.560
ABAKA®@ 65.460
FOB UsGC

AGSAADD 66.350
ABAKCA® 68.350
AAYATOO 65.400
AAYARDO 64,500
AAYBADY 65.350
ADECBO@ 65.430
ADECE®® 66.380
ADECH@@ 68.280
ADECA®® 66.380
FOB USGC Spread vs Dated Brent Strip

AGSABO@ -1.930
ABAKEG® -1.930
AEFCABD -2.880
AEFCBO® -3.780
AWTUAG® -1.930

Global Benchmarks at US Close
AAQDBFOA 69.710-698.730 69.720

Change

+ 220
+2.410
+2.280
+2.110
+2.180
FZ2 410
+2.210
+2.210
+2.110
+1.910
+2.010

+2.230
+2.230
+2.330
+2.230
+2.230

+2.080
+2.080
+2.080
+2.080
+2.080
+2.230

+2.230
+2.230
+2.230
+2.230
+2.230

+2.260
+2,260
+2,260
+2.280

+0.040
+0.040
+0.040
+0.040
+0.040

+2.130

Spread vs 1st line WTI Mid  Change
AAGYZOR 0.89/0.91 0.000  0.000
AAGWBO 0.39/0.41 0.400  +0.200
AAYRHOO 1.300  +0.050
AAGWF RO 1144118 1180 -0.100
AASDJ 0@ -0.51/-0.49 -0.500 -0.050
AAGWLE 0.39/0.41 0.400  -0100
AAGWNG D 2.19/2.21 2200 0.000
AAGWPRO 1.2441.28 1.260  0.000
AAGWRO® -3.41/-3.39 -3.400 -0.100
AAWZL G0 1.3941.41 1.400  -0.300
S55WTBOG -0100  -0.200
Spread vs WTI Midland
S5WTCOD -1.000  -0.200
Spread vs ICE HOU
WMVIHOO -0.300 +0.130
Spread vs 72nd line WTI
AAYYADD 1.350  +0.050
AAXXFOO 1.050  +0.050
AAURH®@ 0.08/0.11 0100 40150
AAURDO® 2.34/2.36 2350 +0.050
AAURFa@ 1.3941.41 1.400  +0.050
Spread vs NYMEX WTI CMA
AAWTZO0 “BIZEBIN9 -3.200  0.000
AAYAXD®@ -2.500  0.000
AASRX00 -3.100  0.000
AAGRVOO -1.91/-1.89 -1.8900  0.000
AASRIOO -0.81/-0.59 -0.600  0.000
ABAKBO@ 2300 40150
FOB USGC Spraad vs NYMEX WTI Strip
AGSACO® 7580 +0.080
ABAKDA® 2.580 +0.090
AAYAUR@ 1.630  +0.090
AAYAS00 0.730 +0.090
AAYAZO® 2580 +0.000
WTI FOB USGC vs WTI MEH (by decade}
ADECD@® 0500  0.000
ADECG@® 0.400 0,000
ADECJ 00 0.300  0.000

WTI FOB USGC vs Dated Brent Basis {by decade)}

ADECC@® -1.770  +0.180
ADECF@Q -1.870 +0.180
ADECI@a -1.970 +0.180

WTI FOB USGC vs ICE Brent Basis {by decade)

ADECK@® -0.490  +0.260
ADECL@® -0.580 +0.280
ADECMBa -0.890 +0.280
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“The middle distillate cracks, which the [Malaysian
and Vietnamese crudes] are rich in, [are] very bad
this month. So, | think [there ig] some support due to
Brazil, but the bad refinery margins (especially middle
distillate cracks) are limiting the upside” a crude
trader said.

Meanwhile, July delivery barrels of WTI Midland
were heard to have been sold in the $3s/b to $4/b
range to Plats Dubai crude assessments to a Scuth
Korean refiner, according to another trade source.

“I think Western dermand is not 20 good, making
arbitrage flow to Asia. Not that Asian demand is good
either. Western refiners are still in a turnaround pericd,”
a third trader said.

In the light sweet crude segment, 300,000 barrels
of July delivery barrels of Australia’s Varanus crude
were heard to have been gold to trading house Ampaol
at a slight premium te Dated Brent on an FOB basis.

“aranus is g decent-quality crude, but the guantity
is slightly low, which may be the reason why it will
suffer a bit on the logistics front,” a fourth trader said.

In the condensate segment, initial tender results of
QatarEnergy's low sulfur condensate emerged.

An oil major was heard to have bought the low
sulfur condensate cargo from QatarEnergy at a price
ranging from a discount of 50 cents/b to parity to
Platts Dubai Crude assessments, FOE.

QatarEnergy had previously canceled its low sulfur
condensate tender for May loading.

The company last seld ene 500,000-barrel cargo of
low sulfur condensate for loading in April to ENOC at a
pramium in the low $1s/b to Platts Front-Month Dubai
Crude assessments, FOB.

QatarEnergy also sold two 500,000 barrel cargoes
of decdorized field condensate for April loading, each
to ATC and ENOC, at a premium of $1.25/b to $1.60/b
against the same benchmark.

Platts is part of S&P Global Commedity Insights.
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US domestic crude assessments London close ($/barrel) (PGA page 1240)

Mid  Change
W1 (May) AAQARD® 53.37-63.39 63.380 +0.760
WTIJun) AAQATOR 62.68-62.70 62.680 +0.760
WTI Ul AAQAVOD 62.03-62.05 62.040 +0.760
WTIMEH (May) ABYRZEY 84.630 +0.610
WTIMEH Jun) AAXYDER 53.990 +0.760
LLS (May) AAQBBRA 565.57-65.59 65.580 +0.760
LLS (dun) AAQBDO® 65.03-65.05 65.040 +0.810
WMARS (May) AAQAXDD B4 727-64.79 54.280 +0.280
WMARS (Jun) AAQAZDD 63.78-63.80 63.790 +0.810

Americas close @/barrel) (PGA page 210)

Mid Change
59.71-69.73 B89.720 42130

Americas Dated Brent AAQBF@a

Americas Dated Brent reflects marketvalue for Dated Brentat 2:30pm Eastern Time.

US crude assessments Singapore close ($/barrel) (PGA page 2208)
Mid  Change

LOOP Sour (May) AAZDADE 84,240 41,400
LOOP Sour (Junj AAZDBY® 53190 +1.320
LLS (May) AAZDCOO B85.540 +1.800
LLS {Jun) AAZDDO® 54.940 +1.620
Southern Green Canyon AAZDER® 62.890 +1.500
WTIMEH (May) AAZDFR0 B84.580 +1.750
WTIMEH Jun) AAZDGOD 83.940 +1.620

NYMEX light swest crude

Spread to

AAQAS OB
AAQAUGB
AAQAWOE

AAYTARQ
AAYWAGD
AAQBCOB
AAQBEG®
AAQAYRQ
AAGBAGR

CFR North Asia Assessments Singapore Close ($/barrel) (PGA page 2202)

Mid  Change
Dubai CFR Morth Asia PCAQAQE 70,030 +1.650
Oman CFR North Asia PCAQJEG 70,000 +1.6840
Upper Zakum CFR North Asia PCAQB2O 70,000 +1.840
Qatar Marine CFR Morth Asia PCAQCER 69.320 +1.720
Murban CFR North Asia PCAQEGD 69.930 +1.640
Basrah Medium CFR North Asia BASNAQO 69.000 +1.650
ESPOCFR North Asia PCAQD@O 65.290 +1.840
Forties CFR North Asia PCAQFOO 72050 +1.480
Dzlia CFR Morth Asia PCAQGE® 70180 +1.330
WTI MEH CFR North Asia PCAQHOG 69.970 +1.730
LOOP Sour CFR Morth Asia PCAQIGR 68.370 +1.400

-0.01/0.01
-0.071/0.01
-0.01/0.01
Spread to

same-month cash WTI

2.19/2.21
2.34/2.36
0.88/0.91
1.0841.11

Change
0.000
0.000
0.000

Change
-0150
0.000

-0.500
+0.050
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Platts Asia Light Sweet Crude Daily Rationale & Canadian spot crude cargo assessments ($/barrel) (PGA page 230)

. Mid  Change Spread vs fwd Dated Brent  Mid  Change
Exclusions . ) Hebron AHEBADD NA  NANA AHEBCE® NA  NANA
ESPO FOB Kozmino Mo01 Spore vs Dubai Mo01 Terra Nova AAJUHDD NA-NA NA  NANA AAJLJBE NA/NA NA  NANA
; : Hibernia AAJKKD® NA-NA NA  NANA AAJKMR0 NA/NA NA  NANA

< > ;
FARELNOFESSRssiEnT iational & The B5R0 M1-JIne white Rose ABVIXB0 NA-NA NA NANA ARVIYBO NA/NA NA  NANA

assessment April 17 tock into consideration the latest

The published spreads for Canadian cargo assessments reflect the marketvalue at which these grades are trading versus Dated Brent around loading time. The

trade indications heard in the broader market. spreads and fixed price assessments reflect a typical forward loading window of 33-63 days forward. Forfurther explanation see www. platts.com.
Exclusions: No market data was excluded from

the Asia-Pacific Crude Market on Close assessment Canadian FOB Westridge assessments ($/barrel) (PGA 230)

Diff to Diff to Futures
Rrosers; Mid Change WTICMA ICE Brent
Pacific Cold Lake ATMXADD £0.080 +2.010  ATWxces -3.080 -0.070 ATMXBe® -B.250 0000
. . . Pacific Dilbit ATMXEQD £0.280 +2.010  ATWXge® -3.880 -0.070 ATMXFer  -7.080 0000
Platts Asia Light Sweet Crude Bids, Offers, :
T d Diff to Futures
rades Dubai
Pacific Cold Lake ATHXTP® -7.500 -0.130
; Pacific Dilbit ATMXJE®  -3.300 0130
Bide: NIL The WTI CMA and ICE Brent CMA during the loading manth
e an ren urin: 2 oading montn.

Offers: MIL

Trades: NIL Canadian spot crude assessments ($/barrel) (PGA page 230)

This assessment cormmentary applies to the Mid  Changs Spread vs Canadabasis ~ Mid  Change
following market data code: ESPO M1 vs Dubai M2 Lloyd Elend AALRKG® 54.05-54.07 54.060 +2.080 AALRPOG -9.11/-2.09 -3.100  0.000
CAASEUO0> Mixed Sweet AALRRD® 61.15-6117 61.160 +2.080 AALRVOR -2.01/-1.99 -2.000 0000

Light Sour Blend AALRXDD 58.10-53.12 52110 +2.080 AALSDOR -5.06/-5.04 5050 0000
Midale AAUCCER 58.30-58.32 58.310 +2.080 AAUCED® -4.8B/-4.84 -4.850 0.000
: Condensates AALGFBO £3.90-63.92 63.910 +2.080 AALS 00 0.74/0.76 0750 0.000
Platts I_\Iorth Sea Crude Da'ly Market Syncruds Sweet Prem, AASOKBR 65.65-65,67 65.660 +2.080 AASOMBR 2.49/2 51 2500 0.000
Analy3|s WCS Hardisty AAPPNE@ 53.55-53.57 53.560 +2.080 AAPPP2O -9.81/-9.59 -9.500  0.000
Cold Lake Hardisty AASZXBO 53.40-53.42 53.410 +2.080 AASZZ00 -9.76/-9.74 -9.750 0.000

] May-[oading cargoes ramain elusgive WTI CMA (15t ma) AAVSNOD 63.160 +2.080

B Backwardation in Brent CFDs continues to recede Latin American assessments ($/barrel) (PGA page 280)

Diff to Diff to Futures Diff to Dated
; ; Mid Change WTI strip Brent strip Brent strip

Aplacid physical North Sea crude complex ended Escalante PCAGCOR 65.59-65.63 65610 +1085  PcAGO®e  Z.055  AAXBS00 -1000  AAXAXem -2.130

the week much as it had begun with little moverment WMedanito AMTOAR® 65110 +1.985 AMTOCE®  1.555 AMTOBo@ -1.500  AMTODBG® -2.630
. . Loreto PCAGHD® 58.28-53.33 58305 +2105  Pcagoee -5.250  AAXBves -8.305  AAXBGEE -0.435
of local grades April 17, although the paper side saw Oriente PCADEGS  50.33-50.39 50355 +2105  PcAGURZ 4,200  AAXBWE® -7.255  AAXBHO® -2.385
backwardation continue to recede amid strong Uqu|d\ty Napo AAMCAR® 56.08-56.13 58105 +7.105 AAMCDOO  -7.450 AAXBX@® -10.505  AAXBI@@ -11.835
P B C’:D Tupl ATUPAR® 67.860 +1.985 ATUPCeO 4,305 ATUPBR@ 1.250 ATUPDeO 0120
in Brent contracts. Buzics ABUZC00 65.304 +0.798 ABUZDD® -0.748
Castilla Blend AAVEQR® £1.49-51.53 £1.510 +2.085  AaveEgel -2.045  AaxBzee -5100  AAXBKee -6.730
The Platts Market on Close assessment process
: q Tafi gt W] Yasconia PCAG 108 64.50-54.63 B4610 +2085  pcagRee  1.055  AAXCBes -2.000  AAXBNee -3.130
continued to see [rafigura bidding for a cargo o Liza ALIzZAg0 67740 +2065  ALIzDme 4185  ALIzcee 1130  AlLIzBes  0.000
i Vi i Unity Gold AUNTIAGG 67.940 42065 AUNIC@BE 4.385 AUNIBo® 1.330 AUNIDOGA 0.200
Midland CIF REotterdam arriving in the second decade ¥

" ; Payara Gold AYARARG 68.040 42065 AYARDOQ® 4,485 AYARCOG 1.430 AYARBOQ 0.300

of May, left outstanding at the close ata premium of Latin America WTI strip ebes 63.555

$210/b to Dated Brent. This was the fourth consecutive  LatinAmerica Futures Brent strip  AAXBQee 68.610

Latin America Dated Brent strip AAXBRO® 67.740

pricing session which has seen buying interest for
Midland cargoes with that arrival range.

“I'think most in the market are keeping their options
open, and the forward market locks healthy,” said a

® 2025 by S&P Global Inc. All rights reserved. i

Latin America market parity prices @/barrel) (PGA page 270)

Mid  Change
Maya AfYMPER 60.719 +2.086
Merey 16 AMERAD® 60.037 +2.042
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source. “The trend appears w0 be higher for now, but Platts euro-denominated assessments (€/barrel) (PGA page 1252)

s : " Mid  Change
[iTs] tricky to say. 8
. - : European crude oil benchmarks
While mark‘et participants had previously suggested etet AT TAPTRee G000 50 S5 FE 7050
that May-loading cargoes of local North Sea grades Dated Brent (CIF) PCAKNO® £1.120 +0.633
could be seen on offer this week, the ADI’H 17 MOC was Urals (Mediterranean) AAPYSQ@ 50.700-50,730 50717 +0.677
: o . . US$ crude oil benchmarks

the seventh consecutive pricing session without any T (Miay) AAPvTas  EESEAEETTh FETES TOEAE
such indications. WTIMEH (Way) ARYSABD 56,770 +0.50Z
Mars (May) AAPYUR®  56.540-56.560 5B.550 +0.184

“IIl did not see anything [over-the-counter either])”
said a second source, with regards to cargoes of
Forties FOB Hound Point in particular.

Euro/US$ forex rate: 11367 Platts Euro denominated crude oil assessments are based on marketvalues and a Euro/USE forex rate at12:30 PM local London time.

On the other hand, paper markets saw a fair bit Ruble-dencminated Russian assessments (Rb/barrel) (PGA page 1224)
of liguidity, with 43 Brent CFD contracts totaling 4.8 Mid  Change
million barrels changing hands in the MOC. S SRS BaREHTarEa
Backwardation within the Brent CFD complex and Urals FOB Novorcssiysk AAUJPER 4376.440-4379.730 4378.084 +25027
; ; Urals FOB Baltic AAUJGDR 4376.440-4379.730 4378.084  +25.027
the North Sea Dated strip continued to fall back from Urals FOB Novorassiysk 80k ABUJREE  4376.440-4379.730 4378.084 425077
four-month highs reached in the first half of the month,  Urals CIF Mediterranean AALIS0D 4732.860-4736.150 4734508  +168.314
s Urals CIF Rottard 4616.250-4618.710 4B17.478  +23.373
as contracts pricing across prompter and later weeks Rl i o) ihti b i
; US$/Ruble forex rate: 821250, Platts Ruble denominated crude oil assessments are based on market values and a US$/Ruble forex rate at 12:30 PM local Londen
began to converge in value. s

Platts assessed the CFD settling across April 28-
May 2 (two wesks from the day of assessment) at a

$1067b premiurmtoths BED settling avross May 35:56 Platts CAD-denominated Canada spot crude assessments $/cu m) (PGA page 232)

Mid Change

(swx‘weeks from the day of assessment) on April 17, Lioyd Bland T NA=HA NA NANA
having narrowed 39 cents/b on the day. Mixed Swest AALRTER NA-NA NA NAR A

i iy Light Sour Blend AALRZE® NA-NA NA NANA

IT's not really about the front of the curve here, it's Midale AALCDAE NAZNA NA NANA
about the back of May,” said a third source. “Weakness Condensates AALSHa® NA-NA MA RLAR A
: s ¢ . s Syncrude Swest AASDLOB MNA=MA A AN A
in the front” or ‘strength in the back’ depends [on] how WS Hardisty et iR Ay N
you want tospin it, | see itas the latter” Cold Lake Hardisty AASZYOO NA-NA MNA AN A

Platts is part of 3&F Global Commodity Insights
Daily US$ vs EURO exchange rate (PGA page 1159
Platts North Sea Dated Brent, BFOE, CFD Mid  Change
Assessment Rationales & Exclusions April17, 2025 AAFCHO 11387 +0.007
Dated Brent <PCAASQ00> assessment rationale:
Of the six crudes in the Dated Brent basket, WTI
Midland was seen in the Platts Market on Close
assessment process.

Asia close Brent and WTI spot assessments ($/barrel) (PGA page 2210)
Mid Change

) Brent (Jun) PCAJGAO 66.51-66.65 56.630 +1.740

Brent Blend was assessed unchanged April 27 to Brent (Jul PCAITED 65 76-65 80 55 780 1 640
May 16, with flat structure rolled over back-end dates, Brent (Aug) PCAJ0GD 85120 41,580
: ‘ WTI (May) AAFFUOO 6332-63.36 63.340  +1.800
reflecting steady market fundamentals and in the WTI (Jun) AAFFI00 52.67-67 56 £2.640 +1.670
absence of indications testing the April 16 assessment. WU AAFFYEE 6159-62.03 62010 +1.570

® 2025 by S&P Global Inc. All rights reserved. i
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Forties was assessed unchanged April 27 to May
16, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in the

absence of indications testing the April 16 assessment.

Oseberg was aszessed unchanged in a1 cent/day
contango structure April 27 to May 16, with a1 cent/
day contango structure rolled over back-end dates,
reflecting steady market fundamentals and in the

absence of indications testing the April 16 assessment.

Ekofisk was assessed unchanged April 27 to May
16, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in the

absence of indications testing the April 16 assessment.

Troll was assessed unchanged in a 1 cent/day
contango structure April 27 to May 16, with a1 cent/
day contango structure rolled over back-end dates,
reflecting steady market fundamentals and in the

absence of indications testing the April 16 assessment.

FOB WTI Midland was assessed higher reflecting a
higher CIF Rotterdam assessment and a higher freight
adjustment factor.

CIFWTI Midland was assessed unchanged April
29 to May 16, with flat structure rolled over back-
end dates, reflecting steady market fundamentals
and in the absence of indications testing the April 15
assessment.

WTI Midland was the most competitive grade in the
Dated Brent basket April 27-May Z1.

BFOE (PCAAQOO-PCAARCOO,PCARROQ) assessment
rationale:

June Cash BFOE was assessed Using an
outstanding offer in the MOC.

July Cash BFOE was assessed using the June/July
EFF roll heard during the day.

August Cash BFOE was assessed using the July/
August EFP roll heard during the day.

CFD (PCAKAQOO-AALDAOD) assessment rationale:

April 28-May 2 was assessed using an outstanding
bid.

May 5-9was assessed using an cutstanding offer.

® 2025 by S&P Global Inc. All rights reserved. 13

Oman OSPs and derivatives ($/barrel) (PGA pages 2658 & 2210)

Oman/Dubai Swap (May) AATHJ B9
Oman/Dubai Swap (Jun) AATHL@®
Ornan/Dubai Swap (Jul) AATHNG®
arnan Swap (May) AAHZPO@
arnan Swap (Jun) AAHZ RO
aran Swap Jul) AAHZT 0@

-0.02/0.02

-0.02/0.02

-0.02/0.02
B7.38-67.42
£6.31-66.35
B5.53-68557

Daily OPEC Basket Price @§/barrel) (PGA page 207)

April 18, 2025 AAEUQ@D

Futures Settlements

Mid Change
0.000 0.000
0.000 0.000
0.000 0.000
57.400 +1.870
56.330 +1.890
55550 +1.810

Mid Change
58.080 +0.410

Settlement Change Low High Yolume* Open interest PN T*#A*%
NYMEX Light Sweet crude {($/barrel) (PGA page 705)
May 25 NMCLR®@1 64.68 +2.21 62.61 64.86 865668 72700
Jun z5 NMCLO@2 64.01 +2.18 61.96 6418 267015 317061
Jul 725 NMCLR@3 63.34 +2.10 61.36 63.51 108134 177357
Aug 25 NMCLO®L 6274 +2.05 60.79 62,90 50108 113815
Total NMCL@0a 741725 XNCLP@® BH272
ICE Brent {$/barrel) (FGA page 704)
Jun 25 ICLLABL 67.96 +2Z.11 65.85 68.14 335117 3548927
Jul Z5 ICLLG®2 67.00 +2.04 65.05 67.18 228597 450867
Aug 25 ICLLO®3 66.33 +2.01 64.41 66.52 124563 763213
Sep 25 ICLLG®4 65.35 +2.00 53.98 66,04 97365 767153
Total ICLLG®® 1027823 XILLP@® 24910
ICE WTI ($/barrel) (PG page 704)
May 25 ICICen1 64.68 +2.21 62.68 64.81 22772 38844
Jun z5 ICICR®2 64.01 +218 61.09 6419 55804 122308
Jul 25 ICICens3 63.34 +2.10 61.38 63.49 45382 79417
Aug 25 ICICO®4 6274 +2.05 50.89 5738 41171 53581
Total ICIC@@0 259373 XIICP@@ 15214
ICE BWAVE ($/barrel} (PGA page 704)
BWAVE data refer to previous day.
Jun 25 XIBW@o1 65.38
Jul Z5 XIBW@o2 64.46
GME Oman crude ($/barrel}** (PGA pages 702 & 2710)
Jun 25 XD0OA@B1 68.14 +1.42 1554
Jun Z5 DMOQBaL 69.63 +2.16 57.98 69.63 1567 12073
Jul 75 DMOGeez 68.67 +7.09 66.96 68.67 173 28
Aug 25 DMOQBa3 67.91 +2.06 67.91 67.91 168 25
Sep 25 DMOGeas 6727 +2.08 67.27 67.27 8] 0]
TotalVolume DMOQ@es 3075 XDOQP&R 0
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May 1216 was asseszed Using a May 5-9 versugs May
1216 CFD roll heard during the day.

May 19-23 was assessed using multiple traded bids
and offers.

May 26-30 was assessed using a May 19-23 versus
May 26-30 CFD roll heard during the day.

Johan Sverdrup FOB North Sea (AJSVAQD,
AJSVYEOOQ) assessment rationale:

Johan Sverdrup was assessed unchanged April 27
to May 16, with a1 cent/day contango structure rolled
over back-end dateg, reflecting previously heard values
and in the absence of indications testing the April 186
assessment.

Exclusions: None

Platts is part of S&P Global Commeoedity Insights

Platts North Sea Dated Brent, BFOE, CFD
Bids, Offers, Trades

Bids:

NORTH SEA:

CIF BASIS ROTTERDAM: PLATTS NSEA WTI
MIDLAND: MAY 10-15: TRAFIGURA BIDS 700000.0B AT
DTD $210 ..

CASH BFOE:

PLATTS CASH BFOE: JUN25: MERCURIA BIDS 100KE
AT $66.65

PLATTS CASH BFOE: JUL2S: TRAFIGURA BIDS
100KB AT $65.73

BERENT CFDS:

PLATTS BRENT DIFF: APR21-APR25 (JUN): CHEVRON
BIDS 100KB AT $1.60

PLATTS BRENT DIFF: APR21-APR25 (JUN):
TRAFIGURA BIDS 100KB AT $1.680

PLATTS BRENT DIFF: APR21-APR2E (JUN): DARE
BIDS100KE AT $1.60

FPLATTS BRENT DIFF: APR21-APR2E (JUN): DV
TRADING BIDS 100KB AT $1.45

PLATTS BRENT DIFF: APR21-APR25 (JUN):
PETROINEOS BIDS 100KB AT $1.45

® 2025 by S&P Global Inc. All rights reserved. 14

Futures Settlements (continued)

Settlement Change Low High Yolume* Open interest PN T*#A*%
IFAD Murban crude {$/barrel) (PGA page 703)
Jun Z5 AMIFAQD 68180
Murban vs Dubar***  AMIFBG® 1.850
NYMEX ULSD ($/gal) (PGA page 705)
May 25 NMHOO@ 1 21523 +0.0369 21133 21679 34609 50874
Jun Z5 NMHO®® 2 24N Z8 +0.0426 20720 21249 48093 100016
Jul 25 NMHO2@3 2.0987 +0.0437 2.0589 21098 19618 45853
Aug 25 NMHOB® 4 Z.0980 +0.0450 20575 71082 11631 35603
Total NMHO®®® 139442 XNHOP@® 5210
NYMEX RBOB unleaded gasoline {$/gal} (PGA page 705)
May 25 NMRBRA1 2.0988 +0.0554 2.0487 2.1050 26505 71831
Jun 25 NMRBO®2 Z.0905 +0.0542 Z.0391 2.0968 49740 115108
Jul 75 NMRBR®3 20727 +0.0529 20276 2.0785 ZI478 649276
Aug 25 NMRBO®L Z.0491 +0.0517 Z.0007 Z.0551 12412 46455
TotalVolume NMRBR @A 130376 XNRBP@®@ 9663
NYMEX Natural Gas ($/MMBtu) (PGA page 708)
Way 25 NMNGBE L 3.245 -0.002 3.191 3.334 133349 94515
Jun 25 NMNGO®@ 2 3.410 +0.002 3.356 3.499 87008 142579
Jul Z5 NMNGBO 3 3.663 +0.006 3.614 3.758 49598 161609
Aug 25 NMNGO®a 4 3.734 +0.001 3.880 3.833 23876 61179
TotalVolume NMNGE2® 446338 XNNGPo@ 7015
ICE low sulfur gasoil ($/mt) (PGA page 704)
Way 25 ICLOGAL 632.650 +12.50 619.50 537.00 87751 168333
Jun 25 ICLDGB2 625.00 +12.00 612.75 579.50 82047 211316
Jul Z5 ICLOGAGS 670.25 +12.00 608.25 625,00 36596 117233
Aug 25 ICLD@BA 618.50 +12.00 608.50 673.00 11853 81362
TotalVolume ICLO@@® 235680 XILOP2® 5332
ICE Midland WTI American Gulf Coast ($/barrel) (PGA page 704)
Way 25 IHOU®®1 65.88 +2.08 64.56 66.03 447 11438
Jun 25 THOU@®2 65.35 +2.18 63.60 65.43 6250 14898
Jul Z5 THOU®®3 54.76 +2.09 53.04 54,76 5176 15086
Aug 25 THOU@®4 64.20 +72.04 62.55 64.78 7385 14785

®olume, open interestand PNT reflect prior trading day. PNT reflect volume for Privately Negotiated Trades or off-axchange. **Oman settlements are Post Close
settlements. ***IFAD Murban spread to 1st Line (Jun 25) Platts Dubai crude futures. ¥***Privately Negotiated Trade values found on PGA page 710

Futures at Platts’ Market on Close @/barrel) (PGA page 703)

Singapore* Landon* Houston* Singapore* London* Houston*
ICE Brent NYMEX WTI
Jun XILLABL 6559  AAvESes 6667  AAQBage G794 11 XNCLABL  ©3.34  AASCRes G3.38 NYCRMo1 64,66
Jul XTLLARZ 65571 AAYETe® 5575  AaQBHes 66,87 2 XNCLABZ  52.64  AASCS@9 62.69 NYCRMPZ 6399
Aug AAXZYE? 6508 AAXZZOB G632 M3 NYCRM@3 63,32
Sep AAYAMO® G460 AAYALG® 6583 M4 NYCRM@s 52,70
Oman *Singapore and London MOGC close at precisely 12:30 local time while Houston
Jun Xpoaeal G814 WMOC closes at precisely 13:30 local time. MOC times are usually earlier on the
Volume XDOAVEL 1554 day preceding major local holidays.



Crude Ol Marketwire

April 17, 2025

Reported spot cash transactions (PGA page )

Trans. Date Cargo/ Cargo Load Crude Grade(s) Reported Outright/ Basis Barrels  Seller Buyer

Spread Dates Range / Status Diff. Price

CFD Week ($/barrel)

Platts Americas
4/17/2025 13 SGC (Southern Green Canyon) Nederland Heard -0.50  Cash WTI
4/17/2025 SGC (Southern Green Canyon) Nederland Heard -0.50  Cash WTI 1000
4/17/2025 West Texas Light (WTL) Midland Heard -.00  CashWTI 3000
4/17/2025 West Texas Light IWTL) Midland Heard -.00  CashWTI 3000
4/17/2025 West Texas Light IWTL) Midland Heard -.00  CashWTI 2000 40 UTC
4/17/2025 West Texas Light (WTL) Midland Heard -.00  CashWTI 1000 43 UTC
4/17/2025 West Texas Light (WTL) Midland Heard -.00  Cash WTI 2000
4/17/2025 WTI MEH Houston Heard 130 Cash WTI 3000
4/17/2025 WTI MEH Houston Heard 1.25  Cash WTI 3000
4/17/2025 WTI Midland Heard 2000  Cash WTI
4/17/2025 WTI Midland Heard 2000  Cash WTI
4/17/2025 WTI Midland Heard 2000  Cash WTI
4/17/2025 WTI Midland Heard 2000  Cash WTI
4/17/2025 WTI Midland Heard 0.90  Cash WTI 1000
4/17/2025 WTI Midland Heard 0.90  Cash WTI 3000
411742025 WTI Midland Heard 0.890  Cash WTI 3000
4/17/2025 WTS Midland Heard -0.50  Cash WTI
411742025 WTS Midland Heard -0.50  Cash WTI
411742025 WTS Midland Heard -0.50  Cash WTI
411742025 WTS Midland Heard -0.50  Cash WTI 1000
411642025 10 Cold Lake Houston Heard -2.50  NYMEXWTI CMA 62000
411642025 Mars Heard 2000 Cash WTI
411642025 Mars Heard 080  Cash WTI 1000
411642025 26 Thunder Horse Heard 3000 Cash WTI
411642025 Thunder Horse Heard 3000 Cash WTI
411642025 Thunder Horse Heard 3000 Cash WTI
04/7/2025  May SGC Bouthern Gresn Canyon) Heard -0.50  Cash WTI
04/17/2026  May WTI MEH Heard 130  Cash WTI
04/17/2026  May WTS Midland Heard -0.50  Cash WTI
Platts Asia
4/M7/2025 June Dubail Partial Done 6810 25000  Relance Vital
4/M7/2025  June Dubail Partial Done 6810 25,000  PetroChina Vital
4M7/2025  June Dubail Partial Done 6810 25000  Relance Vital
4M7/2025 June Dubail Partial Done 6812 25000 BP Vital
4M7/2025  June Dubai Partial Done 8810 25,000 PetroChina Vitol
4M7/2025  June Dubai Partial Done 8810 25,000 PetroChina Vitol
4M7/2025  June Dubai Partial Done 8810 25,000  Reliance Vitol
4M7/2025  June Dubai Partial Done 8810 25,000 PetroChina Gunwor
4M7/2025  June Dubai Partial Done 8810 25,000 PetroChina Vitol
4/17/2025  June Dubai Partial Done 8811 25,000  PetroChina TotalEnergies
4M7/2025  June Dubai Partial Done 681 25,000 PetroChina Vitol
4M7/2025  June Dubai Partial Done 6815 25,000  PetroChina Vitol
4M7/2025  June Dubai Partial Done 881 25,000  PetroChina Vitol
4M7/2025 June Dubai Partial Done 6810 25,000  PetroChina Gunvor
4M7/2025 June Dubai Partial Done 6811 25,000  PetroChina Wital
4M7/2025 June Dubai Partial Done 6810 25,000  PetroChina Wital
4M7/2025 June Dubai Partial Done 6819 25000 BP Wital
4M7/2025 June Dubai Partial Done 6815 25,000  PetroChina Gunvor
4M7/2025 June Dubai Partial Done 6813 25000 BP Wital
4M7/2025 June Dubai Partial Done 6810 25,000  PetroChina TotalEnergies

©@ 2025 by S3&P Global Inc. All rights reserved.



Crude Oil Marketwire April17, 2025

Reported spot cash transactions (PGA page )

Trans. Date Cargo/ Cargoload CFDRoll  Crude Grade(s) Reported Outright/ Basis Barrels  Seller Buyer

Spread Dates Range / Week Status Diff. Price

CFD Week ($/barrel)

4/7/2025 June Dubail Partial Done 6815 25,000  PetroChina Wital
4M7/2025 June Dubai Partial Done 6811 25,000  PetroChina Wital
4M7/2025 June Dubai Partial Done 6815 25,000  PetroChina Wital
4M7/2025 June Dubai Partial Done 6811 25,000  PetroChina TotalEnergies
4M7/2025  June Dubail Partial Done 6810 25,000  PetroChina Wital
4M7/2025  June Dubail Partial Done 6810 25,000  PetroChina Wital
41712025  June Dubai Partial Done 6815 25000 BP Vitol
41712025  June Dubai Partial Done 8811 25000 BP Vitol
41712025  June Dubai Partial Done 8811 25000 BP Vitol
41742025 June Dubai Partial Done 68.20 25,000 Hengli Vital
41712025  June Dubai Partial Done 6815 25,000  PetroChina Vitol
41712025  June Dubai Partial Done 6814 25,000  PetroChina Exxonhdobil
41712025  June Dubai Partial Done 8811 25,000  PetroChina Vitol
4712025 June Dubai Partial Done 6815 25,000  PetroChina Gunwor
41712025 June Dubai Partial Done 6815 25000 BP Vitol
4M7/2025 June Dubail Partial Done 6814 25,000  PetroChina TotalEnergies
4M7/2025 June Dubail Partial Done 6815 25,000  PetroChina Gunvor
4M7/2025 June Dubail Partial Done 6815 25,000  PetroChina Wital
4M7/2025 June Dubail Partial Done 6810 25,000  PetroChina Wital
4M7/2025 June Dubail Partial Done 6819 25,000  BP Wital
4M7/2025 June Dubail Partial Done 6810 25,000  PetroChina Wital
4M7/2025 June Dubail Partial Done 6811 25,000  PetroChina Wital
4M7/2025  June Dubal Partial Done 6810 25,000  PetroChina Vital
4M7/2025  June Dubai Partial Done 6815 25,000  PetroChina Vitol
4M7/2025  June Dubai Partial Done 6815 25,000  PetroChina Gunwor
4M7/2025  June Dubai Partial Done G58.20 25,000  Reliance Vitol
4M7/2025  June Dubai Partial Done 8810 25,000  PetroChina Vitol
4M7/2025  June Dubai Partial Done 5812 25,000  PetroChina Vitol
4M7/2025  June Dubai Partial Done 8810 25,000  PetroChina Vitol
4M7/2025  June Dubai Partial Done 5817 25000 BP Vitol
4M7/2025  June Wurban Done 500,000 PetroChina Vitol
4M7/2025  June Wurban Done 500,000 PetroChina Vitol
Platts EMEA
04/17/2025  April o 9B Brent CFD Done 1.6 Cash BFOE Jun 100000 Gunvor Trafigura
04/17/2026  May 19 23 Brent CFD Done 11 Cash BFOE Jul 100000 DV Trading Trafigura
04/17/2025  April/May 28 2 Brent CFD Done 1.9 Cash BFOE Jul 100000 BP Sunvor
04/17/20256  May 19 23 Brent CFD Done 11 Cash BFOE Jul 100000 DV Trading Trafigura
04/17/2025  April o 9B Brent CFD Done 1.6 Cash BFOE Jun 100000 Gunvor Dare Global
04/17/2025  April o 9B Brent CFD Done 1860  Cash BFOE Jun 100000 BP Trafigura
04/17/2025  April o 95 Brent CFD Done 1658 Cash BFOE Jun 100000 #MA Trafigura
04/17/2026  May 19 23 Brent CFD Done 1.08 Cash BFOE Jul 100000 DV Trading Trafigura
04/7/2025  May 19 23 Brent CFD Done 11 Cash BFOE Jul 100000 Dare Global Trafigura
04/17/2025  April 21 25 Brent CFD Done 160  Cash BFOE Jun 100000 DV Trading Trafigura
04/17/2025  May 19 23 Brent CFD Done 11 Cash BFOE Jul 100000 DV Trading Trafigura
04/17/2025  April/May 28 2 Brent CFD Done 19  Cash BFOE Jul 100000 Dare Global Trafigura
04/17/2025  April 21 25 Brent CFD Done 16 Cash BFOE Jun 100000 PG6& Trafigura
04/17/2025  May 19 23 Brent CFD Done 1.08  Cash BFOE Jul 100000 DV Trading Trafigura
04/17/2025  April 21 25 Brent CFD Done 16 Cash BFOE Jun 100000 Gunver Dare Global
04/17/2025  April/May 28 2 Brent CFD Done 1.89  Cash BFOE Jul 100000 Petrolneos Sunvor
04M7/2025  April 2 P85 Brent CFD Done 18 Cash BFOE Jun 100000 Gunvor Dare Global
® 2025 by S&P Global Inc. All rights reserved. 16



Crude Ol Marketwire

Reported spot cash transactions (PGA page 3)

CFD Roll
Week

Trans. Date

04/17/2025
041772025
04/17/2025
04/17/2025
04/17/2025
04/17/2025
04/17/2025
04/17/2025
04/17/2025
0441772025
04/17/2025
04/17/2025
04/17/2025
04/17/2025
04/17/2025
04/17/2025
04/17/2025
D4M7/2025
D4M7/2025
D4M7/2025
D4M7/2025
D4M7/2025
D4M7/2025
D4M7/2025
D4M7/2025
D4M7/2025
D4M7/2025
D4M7/2025
D4/M7/2025
D4/17/2025
D4/17/2025
D4/17/2025
D4/17/2025
D4/17/2025
D4/17/2025
D4/17/2025
D4/17/2025

Cargo /
Spread Dates

ey
April
May
April/May
April
April

Wz
April
April
March
Wlay
ApriléMay
Wlay

Way
April
April
AprilfMay
&y

Il &y
June
June
June
June
June
June

19
21
i)
28
21
21
i)
21
21
21
21
21
21
21
21
21
21
19
19
21
21

April 17, 2025

Cargo Load
Range /
CFD Week

Crude Grade(s)

Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Brent CFD
Cash BFOE
Cash BFOE
Cash BFOE
Cash BFOE
Cash BFOE
Cash BFOE

Reported
Status

Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Done
Daone
Daone
Daone
Daone
Daone
Daone
Dane
Dane
Dane
Dane
Dane
Dane
Dane
Dane
Dane

Qutright /
Diff. Price
($/barrel)

il
1.8
1.08
1.89
1.8
1.55
1.08
1.6
1.60
1.6
1.8
1.8
1.680
1.8
1.60
1.8
1.8

11

11
1.80
1.6
1.80
1]
1.9
1.08
1.09
1.6
1.6
1.9
1.08
1.08
868.75
58,73
58.71
868.75
868.75
58.71

Basis

Cash BFOE Jul
Cash BFOE Jun
Cash BFOE Jul
Cash BFOE Jul
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jul
Cash BEFOE Jun
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jul
Cash BFOE Jul
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jul
Cash BFOE Jul
Cash BFOE Jul
Cash BFOE Jul
Cash BFOE Jun
Cash BFOE Jun
Cash BFOE Jul
Cash BFOE Jul
Cash BFOE Jul

Barrels

100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000
100000

Seller

#MNA
Gunwor

DV Trading
Chevron
Gunwvor
Gunvor

ER

Gunvor
Gunvor
Gunvor
Gunveor
Gunvor
Orniyx
Exxonhobil
Oryx

RIS

BEP

DV Trading
DV Trading
Onyx
Gunvor
Aramco
Dare Global
Petrolneos
DV Trading
EP

Sunvor
Sunvor
Ohly

DV Trading
EP

Shall
Sunvor
Sunvor
Sunvor
Petralneos
Petralneos

Buyer

Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Dare Global
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Trafigura
Gunwvor
Trafigura
Trafigura
Dare Global
Trafigura
Gunvor
Equinor
Trafigura
Trafigura
Trafigura
TotalEnergies
Trafigura
Trafigura
TotalEnergies

Please note that all deals that are stated as “Done” were reported and published through the Platts Marketon Close assessment process. Deals that are stated as “Reported” were not reported through the MOC, and may reflect
transactions thatwere reported before or after the MOC process. Platts seeks to confirm non-WOC information to the fullest extent possible prior to publication.

©@ 2025 by S3&P Global Inc. All rights reserved.

17



Crude Qil Marketwire April17, 2025

PLATTS BRENT DIFF: APRZ21-APRZ5 (JUN):
SINOCHEM BIDS 100KE AT $1.45

PLATTS BRENT DIFF: MAYS-MAYS (JUL): OMY BIDS
100KB AT $1.40

PLATTS BRENT DIFF: MAYE-MAYQ (JUL):
PETROINEOS BIDS 100KB AT $1.40

PLATTS BRENT DIFF: MAYS-MAYS (JUL): TRAFIGURA
BIDS 100KB AT $1.35

PLATTS BRENT DIFF: MAYS-MAYS (JULY: TRAFIGURA
BIDS 100KB AT $1.35

PLATTS BRENT DIFF: MAYS-MAYS (JUL): FREEPQINT
BIDS 100KE AT $1.35

PLATTS BRENT DIFF: MAYS-MAYQ (JUL):
PETROCHINA BIDS 100KE AT $1.35

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
PETROINEOS BIDS 100KE AT $1.26

PLATTS BRENT DIFF: MAY12-MAY1S (JUL):
TRAFIGURA BIDS 100KB AT $1.25

PLATTS BRENT DIFF: MAY12-MAY1S (JUL):
TRAFIGURA BIDS 100KB AT $1.25

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): OMY BIDS
100KB AT $1.25

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
PETROCHINA BIDS 100KE AT $1.25

Platts

S&P Global
Commodity Insights

Crude Qil Marketwire

Contact Client Services: ci support@spglobal com; Americas: +1-800-752-8878;
Europe & Middle East: +44-20-7178-6111, Asia Pacific: +65-6630-5430

Trade Data: S&F Global Commodity Insights has defined standards for entities it
considers to be related and verifies through a variety of inputs whether
counterpartiesin reported trades meet these criteria

© 2026 by S&P Global Inc. All rights reserved

S&P Global, the S&P Global logo, S&P Global Commodity Insights, and Platts are
trademarks of S&F Global Inc. Permission for any commercial use of these
trademarks must be cbtained in writing from S&P Global Inc.

You may view or otherwise use the information, prices, indices, assesaments and
cther related information, graphs, tables and images ("Data’) in this publication

® 2025 by S&P Global Inc. All rights reserved. 18

PLATTS BRENT DIFF: MAY1Z-MAY18 (JUL): DV
TRADING BIDS100KE AT $1.20

PLATTS BRENT DIFF: MAY12-MAY16 (JUL): DV
TRADING BIDS100KB AT $115

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): PETRACO
BIDS100KB AT $115

PLATTS BRENT DIFF: MAY12-MAY18 (JUL): KOCH
BIDS100KB AT $115

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
TRAFIGURA BIDS 100KE AT $1.07

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DARE
BIDS100KE AT $1.00

PLATTS BRENT DIFF: MAY19-MAY23 (JUL):
FREEPOINT BIDS 100KE AT $1.00

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DV
TRADING BIDS100KE AT $0.95

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
TRAFIGURA BIDS 100KB AT $1.89

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DV
TRADING BIDS100KE AT $1.85

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
TRAFIGURA BIDS 100KB AT $1.65

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
FREEPOINT BIDS 100KE AT $1.80

only for your personal use or, IT you or your company has a license for the Data
from S&P Global Commodity Insights and you are an authorized user, for your
company'sinternal business use only. You may not publish, reproduce, extract,
distribute, retransmit, resell, create any derivative work from and/or otherwise
provide access tothe Data ar any portion thereof to any person (either within or
outside your company, including as part of or via any internal electronic system or
intranet), firm or entity, including any subsidiary, parent, or ather entity that s
affiliated with your company, without S&F Global Commodity Insights’ prior written
consent or as otherwise authorized under license from S&P Global Cormmodity
Insights. Any use or distribution of the Data beyond the express uses authorized in
this paragraph above is sUbject to the payment of additional fees to S&F Global
Commodity Insights

S&P Global Commodity Insights, its affiliates and all of their third-party licensars
disclaim any and all warranties, express or implied, including, but not limited to, any
warranties of merchantability or fitness for a particular purpose or use as tothe
Data, or the results cbtained by its use or as to the performance thereof. Datain
this publication includes independent and verifiable data collected from actual
market participants. Any user of the Data should not rely on any information and/
or assessment contained therein in making any investment, trading, risk
management or other decision. S&P Global Commodity Insights, its affiliates and
their third-party licensors do not guarantes the adequacy, accuracy, timeliness

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DARE
BIDS 100KB AT $1.75

PLATTS BREMNT DIFF: APR28-MAY2 (JUL): DV
TRADING BIDS 100KB AT $1.75

PLATTS BRENT DIFF: APR28-MAY2 (JUL): PETRACO
BIDS 100KB AT $1.75

Offers:

NORTH SEA:

None

CASH BFOE:

PLATTS CASH BFOE: JUN25: GUNVOR OFFERS
T00KB AT $66.71

PLATTS CASH BROE: JUNZE: PETROINEDS OFFERS
T00KB AT $66.72

BRENT CFDS:

PLATTS BRENT DIFF: APR21-APR2E (JUN):
FREEPOINT OFFERS 100KB AT $1.64

PLATTS BRENT DIFF: APR21-APR2E (JUN):
EXXONMOBIL OFFERS 100KB AT $1.65

PLATTS BREMNT DIFF: APR21-APR25 (JUN): PHILLIPS
66 OFFERS 100KB AT $1.65

PLATTS BRENT DIFF: APR21-APR2E (JUN):
PETROCHINA OFFERS 100KB AT $1.65

and/or completeness of the Data or any component thereof or any
communications whether written, oral, electranic or in other format), and shall not
be subject to any damages or liability, including but not limited to any indirect,
special, incidental, punitive or consequential damages (including but not limited to,
loss of profits, tracing losses and logs of goodwill)

ICE index data and NYMEX futures data used herein are provided under S&P Global
Commodity Insights’ commercial licensing agreements with |CE and with NYMEX
‘You acknowledge that the ICE index data and NYMEX futures data herein are
confidential and are proprietary trade secrets and data of ICE and NYMEX or its
licensors/suppliers, and you shall use best efforts to prevent the unauthorized
publication, disclosure or copying of the ICE index data and/or NYMEX futures
data.

Permission is granted for those registered with the Copyright Clearance Center
(CCC) to copy material herein for internal reference or personal use only, provided
that appropriate payment s made to the CCC, 222 Rosewood Orive, Danvers, MA
(1923, phone +1-978-750-8400. Reproduction in any ather form, or for any other
purpose, is forbidden without the express prior permigsion of S&P Global Inc. For
article reprints contact The YGS Group, phone +1-717-505-9701 X105 (800-501-9571
from the US)

For all other gueries or requests pursuant tothis notice, please contact S&P Global
Inc. via email at ci.support@spglobal.com



Crude Oil Marketwire April17, 2025

PLATTS BRENT DIFF: APRZ2I-APR25 (JUN): BP
COFFERS100KB AT $1.65

PLATTS BRENT DIFF: APRZT-APR2E (JUN): DARE
COFFERS100KB AT $1.70

PLATTS BRENT DIFF: APRZI-APRZS (JUN): DY
TRADING OFFERS 100KB AT $1.70

PLATTS BRENT DIFF: APR21-APRZE (JUN):
PETROINEOS OFFERS 100KB AT $1.70

PLATTS BRENT DIFF: MAYS-MAYS (JUL): DV
TRADING OFFERS100KEB AT $1.44

PLATTS BRENT DIFF: MAYS-MAY9 (JUL): DARE
OFFERS 100KB AT $1.45

PLATTS BRENT DIFF: MAYS-MAYS (JUL): PHILLIPS
66 OFFERS 100KE AT $1.45

PLATTS BRENT DIFF: MAYS-MAYS (JUL):
EXXONMOBIL OFFERS 100KE AT $1.45

PLATTS BRENT DIFF: MAYS-MAY (JUL): DV
TRADING OFFERS 100KB AT $1.47

PLATTS BRENT DIFF: MAYS-MAYS (JUL): BP OFFERS
100KB AT $1.50

PLATTS BRENT DIFF: MAYS-MAYS (JUL): AXIS
COFFERS 100KB AT $1.50

PLATTS BRENT DIFF: MAYS-MAYS (JUL): PETRACO
OFFERS 100KB AT $1.50

PLATTS BRENT DIFF: MAYS-MAY9 (JUL): DARE
OFFERS 100KB AT $1.55

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
FREEPOINT OFFERS100KE AT $1.35

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): DARE
OFFERS 100KB AT $1.35

PLATTS BRENT DIFF: MAY12-MAY1S (JUL): AXIS
OFFERS 100KB AT $1.35

PLATTS BRENT DIFF: MAY12-MAY1S (JUL): DV
TRADING OFFERS 100KEB AT $1.40

PLATTS BRENT DIFF: MAY12-MAYTE (JUL): ONYX
OFFERS 100KB AT $1.40

PLATTS BRENT DIFF: MAY12-MAY1S (JUL):
PETROCHINA OFFERS 100KB AT $1.40

PLATTS BRENT DIFF: MAY12-MAY1S (JUL):
PETROINEOS OFFERS 100KB AT $1.40

® 2025 by S&P Global Inc. All rights reserved. 19

PLATTS BRENT DIFF: MAY12-MAYT6 (JUL): DARE
OFFERS 100KEB AT $1.40

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DARE
OFFERS100KB AT $115

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DARE
OFFERS 100KE AT $1.95

PLATTS BRENT DIFF: APR28-MAY2 (JUL): ORNYX
OFFERS 100KEB AT $1.95

PLATTS BRENT DIFF: APR28-MAYZ (JUL):
FREEPOINT OFFERS100KEB AT $1.95

PLATTS BRENT DIFF: APR28-MAYZ (JUL):
PETROCHINA OFFERS 100KB AT $1.95

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
PETROINEOS OFFERS 100KE AT $1.95

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DARE
OFFERS100KB AT $1.95

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DV
TRADING OFFERS 100KB AT $2.00

Trades:

MORTH SEA:

None

CASH BFOE:

PLATTS CASH BFOE: JUN25: SHELL SELLS TC
TRAFIGURA* 100KB AT $66.75 (11:29:20)

PLATTS CASH BFOE: JUNZ25: GUNVOR SELLS TO
TRAFIGURA* 100KB AT $66.75 (11:29:29)

PLATTS CASH BFOE: JUNZ25: PETROINEOS SELLS TO
TRAFIGURA* 100KB AT $86.75 (11:29:39)

PLATTS CASH BFOE: JUN25: TRAFIGURA BUYS
FROM GUNVOR* 100KB AT $66.73 (11:29:45)

PLATTS CASH BFOE: JUNZ25: GUNVOR SELLS TO
TOTAL* 100KB AT $686.71 (11:29:52)

PLATTS CASH BFOE: JUNZ25: PETROINEOS SELLS TO
TOTALF100KB AT $686.71 (11:20.57)

BRENT CFDS:

PLATTS BRENT DIFF: APR2T-APR2E (JUN):
TRAFIGURA BUYS FROM BP*100KB AT $1.60 (11:20:11)

PLATTS BRENT DIFF: APR21-APR25 (JUN): DV
TRADING SELLS TO TRAFIGURA* 100KB AT $1.60
{11:20:22)

PLATTS BRENT DIFF: APRZ1-APR25 (JUN): ONYX
SELLS TO TRAFIGURA®100KE AT $1.60 (11:20:28)
PLATTS BRENT DIFF: APR21-APR25 (JUN):
TRAFIGURA BUYS FROM ARAMCO# 100KE AT $1.60
(11:20:30)
PLATTS BRENT DIFF: APRZ1-APR25 (JUN): ONYX
SELLS TO TRAFIGURA® 100KB AT $1.60 (11:20:34)
PLATTS BRENT DIFF: APRZ1-APR25 (JUN): GUNVOR
SELLS TO TRAFIGURA* 100KB AT $1.60 (11:20:37)
PLATTS BRENT DIFF: APRZ1-APR25 (JUN): ONYX
SELLS TO TRAFIGURA®100KE AT $1.60 (11:20:42)
PLATTS BRENT DIFF: APR21-APR25 (JUN): GUNVOR
SELLS TO TRAFIGURA®100KB AT $1.55 (11:20:43)
PLATTS BRENT DIFF: APRZ1-APR25 (JUN): GUNVOR
SELLS TO TRAFIGURA® 100KB AT $1.60 (11:20:48)
PLATTS BRENT DIFF: APRZ1-APR25 (JUN): PHILLIPS
66 SELLS TO TRAFIGURA* 100KB AT $1.50 (11:20:52)
PLATTS BRENT DIFF: APR21-APR25 (JUN): GUNVOR
SELLS TO TRAFIGURA*100KB AT $1.60 (11:20:57)
PLATTS BRENT DIFF: APRZ1-APR25 (JUN): GUNVOR
SELLS TO TRAFIGURA* 100KB AT $1.60 (11:21:01)
PLATTS BRENT DIFF: APRZ1-APR2E (JUN): BP SELLS
TO TRAFIGURA* 100KE AT $1.60 (11:21:05)
PLATTS BRENT DIFF: APR21-APR25 (JUN): GUNVOR
SELLS TO TRAFIGURA*T100KE AT $1.60 (11:21:11)
PLATTS BRENT DIFF: APRZ1-APR25 (JUN): GUNVOR
SELLS TO TRAFIGURA* 100KB AT $1.60 (11:21:28)
PLATTS BRENT DIFF: APRZ1-APR2E (JUN): AXIS
SELLS TO TRAFIGURA*T100KE AT $1.60 (11:21:37)
PLATTS BRENT DIFF: APR21-APR25 (JUN): GUNVOR
SELLS TO TRAFIGURAXT100KE AT $1.60 (11:21:56)
PLATTS BRENT DIFF: APRZ1-APR25 (JUN):
EXMONMOBIL SELLS TO TRAFIGURA* TO0KE AT $1.60
(1:22:17)
PLATTS BRENT DIFF: APRZ1-APR25 (JUN): GUNVOR
SELLS TO DARE* 100KE AT $1.60 (11:27:47)
PLATTS BRENT DIFF: APRZ1-APR25 (JUN): GUNVOR
SELLS TO TRAFIGURA*T100KE AT $1.60 (11:27:51)
PLATTS BRENT DIFF: APR21-APR25 (JUN): GUNVOR
SELLS TO DARE*100KB AT $1.60 (11:27:53)
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PLATTS BRENT DIFF: APR21-APR25 (JUN): GUNVOR
SELLS TO DARE*100KE AT $1.60 (11:28:21)

PLATTS BRENT DIFF: APR21-APRZ5 (JUN): GUNYOR
SELLS TO DARE* 100KB AT $1.60 (11:28:39)

PLATTS BRENT DIFF: APR21-APR25 (JUN): GUNVOR
SELLS TO TRAFIGURA* 100KB AT $1.80 (11:28:41)

PLATTS BRENT DIFF: APR21-APR25 (JUN): GUNVOR
SELLS TO DARE*100KB AT $1.60 (11:28:45)

PLATTS BRENT DIFF: APR21-APR25 (JUN): PHILLIPS
B6 SELLS TO TRAFIGURA* 100KEB AT $1.60 (11:28:49)

PLATTS BRENT DIFF: MAY13-MAY23 (JUL):
TRAFIGURA BUYS FROM DY TRADING* 100KB AT $1.10
(11:22:44)

PLATTS BRENT DIFF: MAY1S-MAY23 (JUL):
TRAFIGURA BUYS FROM DV TRADING* 100KB AT $1.10
(11:22:57)

PLATTS BRENT DIFF: MAY13-MAY23 (JUL):
TRAFIGURA BUYS FROM DY TRADING* 100KB AT $1.10
(11:23:57)

PLATTS BRENT DIFF: MAY1S-MAY23 (JUL):
TRAFIGURA BUYS FROM DARE* 100KE AT $110
(11:23:59)

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): BP SELLS
TO TRAFIGURA* 100KB AT $1.09 (11:24:42)

PLATTS BRENT DIFF: MAY13-MAY23 (JUL):
TRAFIGURA BUYS FROM DARE* 100KE AT $110
(11:26:27)

PLATTS BRENT DIFF: MAY1S-MAY23 (JUL):
TRAFIGURA BUYS FROM DV TRADING* T00KB AT $1.10
(11:26:28)

PLATTS BRENT DIFF: MAY13-MAY23 (JUL):
TRAFIGURA BUYS FROM AXIS*100KE AT $1.10 (11:26:30)

PLATTS BRENT DIFF: MAY1Z-MAY23 (JUL):
TRAFIGURA BUYS FROM DY TRADING* 100KEB AT $1.10
(11:26:44)

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): BP SELLS
TO TRAFIGURA* 100KEB AT $1.08 (11:28:38)

® 2025 by S&P Global Inc. All rights reserved. 20

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): BP SELLS
TO TRAFIGURA* 100KB AT $1.08 (11:29:14)

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DV
TRADING SELLS TO TRAFIGURA* TO00KE AT $1.08
(11:29:21)

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DV
TRADING SELLS TO TRAFIGURA*TO0KE AT $1.08
(11:29:27)

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DV
TRADING SELLS TO TRAFIGURA* TO00KE AT $1.08
(11:29:31)

PLATTS BREMT DIFF: MAY19-MAY23 (JUL):
TRAFIGURA BUYS FROM DY TRADING* 100KE AT $1.08
(11:29:41)

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): EQUINCR
BUYS FROM DV TRADING* 100KB AT $1.08 (11:29:55)

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
TRAFIGURA BUYS FROM DARE* 100KE AT $1.90
{11:26:03)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): GUNVOR
BUYS FROM OMY*100KB AT $1.90 (11:28:23)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): GUNVOR
BUYS FROM PETROINEOS* 100KB AT $1.89 (11:23:27)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): GUNVOR
BUYS FROM BP*100KB AT $1.90 (11:28:31)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): GUNVOR
BUYS FROM PETROINEDS* 100KB AT $1.90 (11:28:35)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): CHEVRON
SELLS TC TRAFIGURA* 100KE AT $1.89 (11:29:12)

This assessment commentary applies to the
following market data codes: Dated Brent <PCAASOO>
CFD Weel 1 <PCAKADD> CFD Week 2 <PCAKCO0> Brent
MoO1 <PCAAQDO> CFD Week 3 <PCAKEOO> Brent
Mo0Z2 <PCAARDOO> CFD Week 4 <PCAKGOO> Brent
Mo03 <PCARROO> CFD Week 5 <AAGLUOD> CFD Week
6 <AAGLYOO> CRD Week 7 <AALCZ00> CFD Week 8
<AALDAOO> Johan Sverdrup FOB North Sea <AJSVAIO>

Jonan Sverdrup FOB North Sea vs North Sea Dtd Strip
<AJSVBOO>

Platts WTI Midland Crude DAP Europe
Assessment Rationale & Exclusions

WTI Crude DAP Eurcpe <AWTICOO0> assessment
rationale:

WTI DAF Rotterdam was assessed unchanged
betweaen May 16 and June 8, with a flat structure rolled
over back-end dates in the absence of indications
testing the April 16 assessment. There were no
bids, offers or trades in the Platts Market on Close
agseszment process for WTI Midland DAP REotterdam.

WTI Crude DAP Augusta <AWTIAOO> assessment
rationale:

W DAP Augusta was assessed unchanged
between May 16 and June &, with a flat structure rolled
over back-end dates in the absence of indications
testing the April 16 assessment. There were no bids,
offers or trades in the MOC for WTI Midland DAF
Rotterdam.

Exclusions: None

Platts iz part of 3&F Global Commodity Insights

Platts WTI Midland Crude DAP Europe Bids,
Offers, Trades

Bids: None

Offers: None

Trades: None

This assezsment commentary applies to the
following market data codes: WTI Midland DAF
basis Rotterdam <AWTICOO0> WTI Midland DAP basis
Rotterdam vs Fwd Dated Brent <AWTIDOO> WTI
Midland DAF basis Augusta <AWTIACO> WTI Midland
DAP basis Augusta vs Fwd Dated Brent <AWTIBOO>
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Platts Mediterranean & Black Sea Sweet
Crude Daily Commentary

m AzeriLight differential stable amid lack of trading
activity

m CPC Blend arbitrage window to Asia remains
closed: traders

Adearth of trading activity in the Azeri Light
crude market through the week ended April 1/ had
resulted in prices holding steady, according to market
participants.

“[Azeri Light] is quiet, there are still prompt cargoes
unsold,” one trader said. “Then the market will be idle
until Tuesday [April 22]."

“I don't see any changes in [price] levels” the
trader added. "And some of the cargoes bought were
reoffered lower, so [it's] not a good sign”

Platts last assessed the Azerbaljani grade on g CIF
Augusta basis ata $210/b premium to Dated Brent
April 16.

Meanwhile, in the CPC Blend market, traders said
current price levels were keeping the arbitrage window
to Asia firmly closed.

“The arb is notworking at the current [price] level”
one trader said. “Freight is super strong and there is a
steep backwardation”

Platts last assegsed the Kazakh grade on a CIF
Augusta basis at a $2.36/b discount to Dated Brent
April 16.

The differential for CPC Blend dropped by 40
cents/b through the week Tollowing an outstanding
offer from Azerbaijani state energy group Socar for
a130,000-mt cargo, loading May 9-13, in the April 15
Platts Market on Close assessment process. The cargo
was left outstanding at a $3.20/b discount at the 16:30
London close.

Market participants said the cargo had to be
discounted because it had missed the natural trading
cycle and, according to traders, as of April 1/ the cargo
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had yet to find any buying interest.
Platts is part of S&P Global Commeodity Insights

Oil NWE and Med Weekly Sour Crude
Market Analysis

m Urals differentials hold steady as market awaits
start of June trading cycle

m raq, Kazakhstan, five other OPEC+ members pladge
new compensation cuts

Differentials Tor Russia’s flagship Urals crude have
held steady through the week ended April 1/, according
to traders, as the market is currently in between May
and June trading cycles.

“We're in between trading cycles at the moment, so
[prices] mostly unchanged,” one trader said. “l reckon
at the end of this week [April 18] or beginning of next
week [April 21] should be able to provide some color,
for now, we maintain.”

Platts last assessed Urals on a FOB Novorossiisk
and FOB Primaorsk basis steady ata $14/b discount to
Dated Brent April 16, and Urals on a DAF India basis at
a $2.50/b discount to Dated Brent.

In other news, Irag, Kazakhstan and five other
OPEC+ members implementing 2.2 million b/d of
voluntary output cuts have submitted updated
compensation plans in a bid to make up for previous
overproduction, the group said April 16.

In a statement, the OPEC secretariat in Vienna said
the seven producers — lraq, Kuwait, Saudi Arabia, UAE,
Kazakhstan, Oman and Russia —would trim preduction
by 222,000 b/d in April, 378,000 b/d in May and 431,000
b/d in June. The cuts will mostly apply to sour crudes.

OPEC+ had previously delayed on three occasions
plans to gradually reintroduce 2.2 million b/d of crude,
but opted to start with 138,000 b/d in April.

They then shocked the market by announcing on
April 3 that they would pump an additional 411,000 b/d
in May, pouring fuel on a crude selloff triggered by US

President Donald Trump's tariffs on trading partners.
[T the voluntary cutters’ compensation cuts are
implemented, it would amount to an effective cutin
April and an increage of 33,000 b/d in May, according
to OPEC's figures.
Platts is part of &P Global Commodity Insights.

Platts EMEA Urals and Med Brent Crude Daily
Rationales & Exclusions

Urals CIF Augusta differential <AAGXX00>
assessmentrationale:

Urals CIF Augusta was assessed 7 cents/b lower.
There were no bids or offers in the Platts Market on
Close assessment process. The Urals CIF Augusta
differential was assessed using a net forward to the
Urals FOB Aframax and Suezmax assessment. The
FOB differentials were assessed unchanged based on
indications heard throughout the day.

Urals CIF Med <PCACEQO> assessment rationale:

The Urals CIF Mediterranean assessment reflected
the value of the Mediterranean Dated Brent Strip
(AALDFOO) plus the Urals CIF Augusta differential
assessment (AAGKA00).

Urals RCMB {(Recombined) <AALINOO> assessment
rationale:

The Urals RCMB (Recombined) assessment
reflected the value of the Platts Dated Brent
assessment (PCAASOO) plus the Urals CIF Augusta
differential assessment (AAGXHOO).

Urals CIF Rdam <PCAFWO0Q> assessment rationale:

Urals CIF Rotterdam was assessed unchanged.
There were no bids or offerz in the MOC. The Urals
CIF Retterdam differential was assessed as a net
forward to the Urals FOB Baltic assessment. The FOB
differentials were assessed unchanged based on
indications heard throughout the day.

Med Dated Brent Strip 13-28 Day <AALDFOQ>
assessmentrationale:

The Mediterranean Dated Brent Strip reflected the
value of Forward Dated Brent13-28 days ahead of the
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day of publication. Forward Dated Brent iz assessed
as afunction of Flatts assessments of second-month
Cash BFOE (PCAAROOD) and BFOE CFD differentials
(PCAKADD, PCAKCODO, PCAKEDD, PCAKGDO, AAGLUOO,
AAGLVOO, AALCZOOL

CPC Blend CIF Augustavs BTC Dtd Strip
<AAHPLOO> assessment rationale:

CPC Blend was assessed & cents/b higher based on
indications heard throughout the day.

Exclusions: None

Platts is part of S&F Global Commodity Insights

Platts EMEA Urals & Med Brent Crude Bids,
Offers, Trades

Bids: Norne

Offers: None

Trades: None

This assessment commentary applies to
the following market data codes: Urals CIF Med
<PCACEDO>> Urals CIF Rdam <PCAFW00> ESPO FOR
Kozmino MoO1 London <AARWDOO> CPC CIF Augusta
Diff <AAHPLOO>

Platts West African Crude Daily
Commentary

m Nigerian differentials suffer amid oversupply

m Floating cargo, strong freight bearish for FOB prices

Cversupply remained a key concern in the West
African crude market April 17, with unsold volumes
heard toc be pressuring differentials on the day.

In the Platts Market on Close assessment process,
Equinor offered & cargo of Dalia on an FOB basis,
loading May 20-21.

The cargo, initially offered ata $1/b premium 1o
Dated Brent, was left outstanding at a b cents/b
premium to the benchmark at the 12:30 Easter Londoen
market close.
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Traders pointed to & slow market during the day
crushed under the weight of a large overhang.

“For those sellers who remain unsold with May and
April cargoes, the pressure is now on,” sald one crude
oil trader. "Some are again pointing the finger at very
competitive WTI Midland taking demand away from
WAF light sweet”

‘It seems values are getting pressured, with cargoes
getting very long —it's been a while with sc many
floaters, and strong structure, rising freight,” zaid a
second trader.

With weaker Eastern demand and ample cheice
of supply for European refiners, the oversupply in the
region could lead to a potential market correction,
prompting some sources to revise their value pegs
downward Tor Nigerian crude.

Platts is part of S&P Global Commeodity Insights

Platts US Pipeline Crude Daily Commentary

m WTI Midland steady at 90 cents/b premium for
seventh straight session

B West Texas Light falls to $1.00/b discount to WTI
Midland, lowest assessed value

m Crude futures rise on US sanctions, improved global
economic outlook

US Gulf Coast crude differentials were little
changed April 17 as global crude futures gained on
US sanctions on Iran and improved glebal economic
outlooks.

Flatts assessed West Texas Intermediate in Midland
ata 90 cents/b premium to cash WTI for the seventh
straight trading session based on trades heard at
thatvalue. Itis the grade’s longest stretch assessed
unchanged in at least 10 years.

WTlat the Magellan East Houston terminal gained
bcents/b to end the davat a $1.30/b premium to cash
WTI based on trades heard at thatvalue.

Those grades outright values rose by $2.21/b and

$2.26/b, respectivaly.

West Texas Light slid to a $1.00/b discount to WTI
Midland, its lowest assessed value since Platts started
azsessing the grade on Nov. 1, 2024,

Mars sour was assessed ata 90 cents/b premium
to cash WTI. Itis the first time that Mars and WTI
Midland front-month differentials were assessed at
parity since Feb. 4.

The US sancticned independent Chinese refinery
Shandong Shengxing for purchasing Iranian crude.
Itis the second independent Chinese refinery to be
sanctioned by the current US administration.

Economic fTundamentals are strong enough to
withstand increasing global trade policy uncertainty,
which will slow economic growth, but not stop it,
International Monetary Fund Managing Director
Kristalina Georgieva said April 17 in a speech to preview
the World Economic Outlook.

NYMEX May WTI rose $218 1o settle at $64.01/h,
while ICE June Brent gained $2.11 to settle at $67.96/b.
Both benchmarks gained week on week Tor the first
time in three weeks.

Platts will not assess Americas crude cil prices on
April 18 in observance of the Gooed Friday holiday.

Platts ig part of S&F Global Commodity Insights.

Platts US Gulf Coast Export Crude Daily
Commentary

m WTIFOB USGC price rises $2.23/b on day to
$66.35/b

B Global crude futures rise on fresh US
sanctions on lran

US crude export prices rose on April 1/ as global
crude futures strengthened on new US sancticns on
[ran and stronger global demand ocutlooks.

Platts assessed WTI Midland loading on an FOB
basis along the Gulf Coast $2.23/b stronger to end the
day at $68.35/. WTI FOB USGC rose 9 cents/h against
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the NYMEX WTI strip to end the day ata $2.58/b
premium. WTI FOB USGC rose 4 cente/b against the
Dated Brent strip, ending the day at a $1.93/b discount.

There were no trades for WTI Midland on a CIF
Rotterdam during an early Platts London Market on
Close assessment process. Trafigura bid $210/b above
Dated Brent for a May 1015 cargo but eventually
withdrew the bid.

The US sanctioned another independent Chinese
refinery on April 16 for purchasing lranian crude.
Shandong Shengxing is the second independent
refinery to be sanctioned under the current Us
administration.

Changing trade policies will slow global economic
growth, but not stop it, International Monetary Fund
Managing Director Kristalina Georgieva said April 17,
because economic fundamentals are strong enough 1o
withstand increased policy uncertainty. The comments
came in a speech to preview the World Economic
Outlook.

NYMEX May WTl rose $2.18 to settle at $64.01/b,
while ICE June Brentrose $211 10 settle at $6796/b.
Both benchmarks increased on the week for the first
time in three weeks.

Platts will not assess Americas crude oil prices on
April 18 in cbservance of Good Friday.

Platts is part of S&P Global Commedity Insights.

Platts Canadian Pipeline Crude Daily
Commentary

m Outright prices rise after US sanctions Chinese
refinery

m Canadian crude differentials remain unchanged

Canadian outright crude prices increased on April 17
as markets weighed fresh sanctions placed on another
Chinese refinery.

Platts assessed Western Canadian Select at
Hardisty at a $9.60/0 discount to the WTI CMA,

® 2025 by S&P Global Inc. All rights reserved. 253

unchanged on the day. The discount for WCS Hardisty

was unchanged based on fresh heard paper trades. On
an outright basis, WCS Hardisty finished up $2.08/b at
$23.66/%.

Flatts assessed Western Canadian Select at
Nederland, Texas, at a $2.50/b discount to the
WTI CMA, unchanged on the day. WCS Nederland
differentials remained steady based on fresh market
indications. On an cutright basis, WCS Nederland
finished up $2.08/h at $60.66/h.

Flatts assessed Western Canadian Select at
Cushing, Oklahoma, at a $3.20/b discount to the WTI
CMA, unchanged day on day. On an cutright basis, WCS
Cushing finished up $2.08/b at $59.96/b.

The Us impesed sanctions on another Chinese
independent refinery on April 16 Tor buying lranian
crude, ramping up pressure on lran amid ocngeing
nuclear talks with Tehran.

The US Treasury Department sanctioned Shandong
Shengxing Chemical in Shandong Province for buying
more than $1 billion worth of Iranian crude.

Treasury's Office of Foreign Assets Control also
sanctioned five tankers that received Iranian oil
via ship-to-ship transfers in early 2025. OFAC also
sanctioned six companies for their involvermentin
owning, operating and managing the tankers.

Platts is part of S&P Global Commeodity Insights.

Platts Latin American Crude Daily
Commentary

m Colombian grades strengthen 10 cents/b

m USimports of Brazilian crude down significantly
on month

Latin American differentials were mostly unchanged
April 1/ ahead of the long holiday weekend, while
outright prices gained an average of $2.08/b on the
day as crude oil futures increased.

In Colombia, Platts assessed Vasconia at a

discount of $2/b to the Latin American Brent Futures,
strengthening 10 cents/b, as competing heawvy sour
crude Mars on the USGC gained for the month of June
on the day.

Platts also assessed Colombia's Castilla 10 cents/b
stronger at a discount of $5.10/b to the Latin American
Brent Futures strip.

In Brazil, Platts assessed Tupl FOE at a premium
of 12 cents/b against the Latin American Dated Brent
strip, weakening 8 cents/b, as market indications
for the Brazil to China VLCC run were heard trending
upward. Platts assessed the VLCG run at wB0 on
the day.

US impeorts of Brazilian crude have dipped in April,
with only one cargo arriving, according to S&P Global
Commodity Insights and US Customs data. The STI
Lombard ship deposited 200,089 barrels of Brazil's
Peregrine crude to the US Gulf Coast on April 6.

In comparison, the US received 3.25 million barrels
of Brazilian crude in the first half of March and 8.1
million barrels for the full menth.

Platts ig part of &P Global Commodity Insights.

Platts Latin American Dated Brent Strip
Rationale

Platts Latin American Dated Brent strip
<AAXBROO> assessment rationale:

This assezasment reflects the value of forward
Dated Brent at the US close for the loading pericd
reflected in the Latin American crude market. Dated
Brent-related differentials for all Latin American
crudes reflect values relative to the value of forward
Dated Brent that prevails at the time of loading. As
an example, on June 1, Platts assesses the value of
Latin American crudes loading in the month of July.
Therefore, the Dated Brent-related basis for Platts
Latin American crude assessments on June 1reflects
the average of prevailing Dated Brent swaps for July
1-31.
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Platts Liza FOB Guyana Daily Rationale &
Exclusions

Liza FOB Guyana <ALIZAOO> assessment rationale:

Platts assessed Liza crude April 1/ baged on itg
last known spread to Unity Gold crude. There was
no activity during the April 17 Platts Market on Close
assessment process.

Platts is part of S&F Global Commeodity Insights.

Exclusions: Platts did not exclude any market data
from the April 1/ assessment process.

Platts Unity Gold FOB Guyana Daily Rationale &
Exclusions

Unity Gold FOB Guyana <AUNIAOQ> assessment
rationale:

Platts assessed Unity Gold crude on April 17 baszed
on market indications and movements in competing
crude grades.

Platts is part of S&F Global Commeodity Insights.

Exclusions: Platts did not exclude any market data
from the April 17 assessment process.

Platts Guyana Crude Bids, Offers, Trades

PLATTS LATAM & CARIBBEAN CRUDE PHYSICAL
MOC TRADES ON CLOSE
NO TRADES REPORTED
PLATTS LATAM & CARIBBEAN CRUDE PHYSICAL
MOC BIDS ON CLOSE
NO BIDS REPORTED
PLATTS LATAM & CARIBBEAN CRUDE PHYSICAL
MOC OFFERS ON CLOSE
NO OFFERS REPORTED
This assessment commentary applies to the
following market data codes: Liza<ALIZAQOD>, Unity
Gold<AUNIADO>
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Subscriber Notes

Platts corrects the P-5 WTI Postings Average since
April1

Platts, part of &P Global Commodity Insights,
has corrected the P-5 WTI Average for the period of
April 1416, 2025, following Shell's decision 1o cease
publication of their crude postings from April 1.

Platts anncunced this discontinuation here.

The value for each day's average in this range is
shown in the table:

Date AAFENOO
4/1/2025 87.75
4/2/70725 68.76
4/3/2025 83.50
44442025 58.52
44542025 5719
44872025 56.07
44872025 58.88
441072025 56.56
4/1/2025 58.03
4412/2025 58.04
4415/2025 57.82
4416/2025 59.01

The P-5 WTI Average (AAFENOO) is published on
Platts Global Alert pages 250 and 210, in Oilgram Price
Report, North American Crude and Preduct Scan and
in Crude Oil Marketwire.

Please send any feedback or guestions
to americas_crude@spglobal.com and
pricegroup@spglobal.com.

Platts to suspend publication of several carbon
intensity price premiums effective May 15

Platts, part of &P Global Commodity Insights,
will suspend the publication of its Crude 0il, Refined
Products, and Natural Gas carbon intensity premiums,
as well as its US Gulf Coast Methanol and APAC LNG
carbon accounted values, effective May 15,

This follows a decision note from the S&P Global
Commodity Insights analytics team to temporarily
suspend its monthly carbon intensity values.

No carbon intensity premiums for metal
commodities will be affected. However, the following
commodities’ Cl premiums and costs will be impacted:

Crude, Refined Products Carbon Intensity Premiums,
and Natural Gas Carbon Intensity Costs

Afull list of Platte’ crude, refined products,
and natural gas Cl premiums and costs which
will be suspended effective May 15 can be Tound
in the Carbon Intensity and Low Carbon Markets
Specifications Guide.

These assessments appear in Crude Oil Marketwire,
Gas Daily, Asia-Pacific-Arab Gulf Marketscan, European
Marketscan, US Marketscan;and in the Tixed pages
AGP1927, PGAA200, PCRA200, PGA4201, PCRAZ0T,
PGA4202, PCR4202Z, PGALZO3S, PCR4AZ03, PGAAZ04L,
PCRA204, PGA4Z0E, PCR4A205, PGA4206, PCRA2Z0OE,
PGA4207 and PRF4207.

Carbon-accounted Methanol
The following Carbon-Accounted Methanol
azseszsments will alzo be impacted :

Symbol Assessment Description
MECAUDO  Methanol Carbon-Accounted FOB USGC Mo01 USD/mt
MECAWOO Methanol Carbon-Accounted FOB USGC Mo0Z USDi/mt
WMECACOO  Westhanol Carbon-Accounted FOB USGC MoO1 cents/gal
WMECADDD  Wethanol Carbon-Accounted FOB USGC Mo0Z cents/gal
e}

WIERALOD :nCiO % Methanal Marine Fuel (100 MMF) Delivered Houston USDY/
WMECAX00  20% Methanol Marine Fuel (20 MMP) Delivered Houston USD/mt
MBCAUGS 100% Methanol Maring Fuel {100 MWMF) Delivered Houston USDY

mt Mavg

O

D, 100% Methanol Maring Fuel (100 MMF) Delivered Houston USCY

nmt Whvg
MEBCAXDS 20% Methanol Marine Fuel (20 MWMF) Delivered Houston USDY

mt Mawvg

Oy

R 20% Methanol Marine Fusl (20 MWMF) Delivered Houston USD/

nmt Wavg
MECACO3  Methanol Carbon-Accounted FOB USGC MoO1 cents/gal MAvg
MECACO4  Methanol Carbon-Accounted FOB USGC Mo01 cents/gal Wavg
MECADDS  Methanol Carbon-Accounted FOB USGC Mo02 cents/gal Mavg
MECADD4  Methanol Carbon-Accounted FOB USGC Mo02 cents/gal Wavg
MECAUD3  Methanol Carbon-Accounted FOB USGC MoO1 USD/mt Mavg
MECAUD4  Methanol Carbon-Accounted FOB USGC MoO1 USD/mt Wavg
MECAWO3 Methanol Carbon-Accounted FOB USGC Mo02Z USD/mt Mavg
MECAWOD4 Methanol Carbon-Accounted FOB USGC Mo02Z USD/mt Wavg
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These assessments appear in Bunkerwire, Bunkerwire
Maonthly, Solventswire, and Europe and Americas
Petrochemicals; as well as in the Tixed pages PGB3963,
PCADT9G, PCAO24Z, PCAD34/, PCADALY, FCAD198,
PCAOR4], PCADEY2, FCAIEES, PGBOBB0, and PGE3964.

Carbon Accounted LNG
The following Carbon Accounted LNG assessments
will be impacted:

Syrmbol Assessment Description

ACNLAO3  CALWTTJKTC Differential (ex-Australia) Mavg

ACMNLBOO — CALWTTJKIC Diffsrential lex-Australia)

ACNLDO3  CALWTTJKTC Differential (ex-Australia) Curnulative Mavg
ACNLFOO  CALWTW JKTC Differential lex-Australia)

ACNLFO3  CALWTW JKTC Differential (ex-Australia) Mavg

ACMLGOO0  CAL DESJKTC Diffsrential (ex-Australia)

ACNLGOD3  CAL DES JKTC Differential (ex-Australia) Mavg

ACNLHO3  CALWTW JKTC Differential fex-Australia) Cumulative MAVE
ACNLIO3 CAL DES JKTC Differential (ex-Australia) Curnulative MAvg
ACMLLOD  CALWTW Australia-JKTC (Removals Credits)

ACMLLO3  CALWTW Australia-JKTC (Removals Credits) Mavg
ACNLMOO  CALWTW Australia-JKTC (Remavals Credits) Cumulat ive Mavg

Symbol Commedity Category
ACOFA00 Crude
ACOFKO0 Crude
ANMGRHA1 Crude
AGINKAT Crude
ACOFCO0 Crude
AGINN 41 Crude
ACCFNOD Crude
ACOFLOO Crude
ACOFNMOO Crude
ACOGACD Crude
ANMGRIA Crude
ACCFDOO Crude
ACOFFOO Crude
ACOFYO0 Crude
ACOFZ00 Crude
BHRECA] Crude
ANMGLUA Crude
AMGLHAT Crude
ACOFGO0 Crude
ANMGMBA Crude
ACOFWO0 Crude
AGINMAT Crude
AGIMIAT Crude
AMGRIA Crude
EXKOCA Crude
ACOFIO0 Crude
ACORIO0 Crude
AMGLYA Crude
ACOFPOO Crude
ACOFCO0 Crude
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These assessments appear in LNG Dally, and in the
fixed pages LNG3000 and LNG3001.

Please send all comments, feedback, and
guestions to platts_carbon@spglobal.com,
petchems@spglobal.com LNGeditorialteam@spglobal.com,
and pricegroup@spglobal.com.

For written comments, please provide a clear
indication If comments are not intended for publication
by Platts Tor public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
Upon request.

S&P Global Commodity Insights to suspend Carbon
Intensities for a number of commodities from May 14
The &P Global Commodity Insights Analytics team
will suspend its Crude, Refined Product, Natural Gas,
LNG, and Methanol Carbon Intensities as of May 14,
2025, with plans to resume in mid-July. Further details

of any methodology changes will be communicated
prior to the resumption of the data publications.
The suspensicn will affect the Tollowing symbols:

Associated Platts Premiums

The suspensicn of the carbon intensities by the S&P
Global Commodity Insights analytics team will have a
downstream impact to a number of associated Platte’
Premiums.

FPlease send all guestions, comments and feedback
regarding the suspension of the above Intensities
to emissionexcellence@spglobal.com, and to
Platts_Carbon@spglobal.com and

PriceGroup@spglobal.com for anything related to
Platts’ Carbon Intensity Premiums.

For written comments, please provide a clear
indication If comments are not intended for publication
by Platts for public viewing.

Description Symbaol
Agbami-Ekoli Grade BZRDCA4D
AlJurf Grads CAMCCAD
Alaskan Morth Slope Grade AMGNKAD
Al-Shaheen Grade CMNTLCAD
Arab Heavy Grade CAPTCAD
Arab Light Grade CARDCAD
Arab Medium Grade AMGNQ40
Arab L Grade CATCCAD
Arabian Super Light Grade CHINCAO
Azeri Light Grade AMGPELD
Bakken Grade CLAICAD
Basrah Heavy Grade CLYDCA0
Basrah Light Grade COLKCAD
Bonga Grade CORMCA0D
Bozhong Grade AMGNOLD
Brent Grade CUsIC40
Canadon Seco Grade AMGNTESD
Castilla Blend Grade CVECC40
CPC Blend Grade DENVCAD
Cuban Heavy Grade DEVICAD
Cusiana Grade DUKHCAD
Das Blend Grade EGFDC40
Dubai Grade ECVACAD
Eagle Ford Grade EKF3C40
Elofisk Grade AMRGY40
ElSharara Grade AMGNIAD
Es Sider Grade EMBLC40
Escalants Grade AMGHNLAD
ESPO Grade EUROCAD
Foroozan Grade EVERC40

Commedity Category Description
Crude Buzzard
Crude CA-Coast
Crude Canadon Sseco
Crude Cantarell
Crude Captain

Crude Cardium Shale
Crude Castilla

Crude Catcher
Crude Chinook
Crude Chuc

Crude Clair

Crude Clyde

Crude Cold-Lake
Crude Cormerant
Crude Cupiagua
Crude Cusiana
Crude Cuyabeno
Crude CVE Christina Lake
Crude Denver-Julesburg
Crude Devils-Tower
Crude Dukhan

Crude Eagls Ford
Crude Edvard-Grieg
Crude Ekafisk

Crude ElBundug
Crude ElMedanito
Crude Embla

Crude Escalante
Crude Europa

Crude Everast
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FAORC41 Crude Forties Grade AMRGN 40 Crude Falah
AMGMKEAT Crude Galeota Mix Grade FATEC40 Crude Fateh
ACOFUOO Crude Hebron Grade FIREC40 Crude Firebag
ACOFVOO Crude Hibernia Grade FORTC40 Crude Forties
ACOFADO Crude Iranian Heavy Grade FOSTC40 Crude Foster Creek
ACOFBOO Crude Iranian Light Grade FRAMCA0 Crude Fram
ANGMI4 Crude Istmo Grade AMGPDAD Crude Galeota (Trintes)
AMGLWAT Crude Jubarte Grade GANNCA0 Crude Gannet-Area
ACOFEQO Crude Kirkuk Grade GHWRC40 Crude Ghawar
ACOFHOO Crude Kuwait Grade GRSLC40 Crude Girassol
AMGME&AT Crude Liza Grade GOLDC40 Crude Golden-Eagle
ACOFROD Crude Mars Grade GOLIC40 Crude Goliat
AMGMI4T Crude Waya Grade GRANCAD Crude Grane
AMGLT 41 Crude Wedanito Grade GREACA0 Crude Great-White
AMGMLAT Crude Werey 16 Grade GULFC40D Crude Gulf-Coast-Louisians
AMGRN 41 Crude Wixed Sweet Blend Grade GULLCAO Crude Gullfaks
AGINPA Crude Wurban Grade AMRGTAD Crude Hassi Messaoud
AMGMDAT Crude MNapo Grade HEERC40 Crude Hebron
AMGMHA1 Crude Olmeca Grade HEIDCAD Crude Heidrun
AGINJIAT Crude Oman Grade HIBEC40 Crude Hibernia
AMGMCEAT Crude Oriente Grade HORMNCA40 Crude Horn-Mountain
CHSECH Crude Oseberg Grade AMGHNUA0 Crude Izhpingo
AMGMFAT Crude Payaras Grade IVARCA0 Crude lvar-fassen
ACOFTOO Crude Poseidon Grade JAKKCAD Crude Jack
AMGLHA Crude Roncador Heavy Grade JACKCA0 Crude Jackfish
AMGLZAT Crude Rubiales Grade AMGHNY A0 Crude Jiving-MNapo
AGING4T Crude Saharan Blend Grade JOANCAD Crude Joanne
ACOFS00 Crude Thunder Horse Grade JEVRCAD Crude Johan Sverdrup
TXROCA Crude Troll Grade AMGNMAD Crude Jubarte
AMGLIAT Crude Tupi Grade JUDYCAD Crude Judy
AMGMGAHT Crude Unity Gold Grade JULIC40 Crude Julia
AGINLAT Crude UpperZakum Grade AMRGUAD Crude khurais
ACOFQOO Crude Ural Grade KIRBC 40 Crude Kirby Lake
AMGLY 41 Crude Wasconia Grade KIRKCAO Crude Kirkuk

West Texas Intermediate (Cushing)
AMGRLAT Crude Giads KRAKCA0 Crude Kraken
AMGREAT Crude West Texas Intermediate (MEH) Grade  KUPACAD Crude Kuparuk-River
WATICAT Crude WTI Midland Grade LEOMCA4D Crude Leo
AMGRM4&T Crude Wyoming Sweet Grade AMGNWAD Crude Liza1
ACOGY 00 Crude Agbami-Ekoli Grade AMGPF40 Crude Liza 2
ACOGLOOD Crude AlJurf Grade LONGC40 Crude Long Lake
AMGRH4LD Crude Alaskan North Slope Grade AMRGQ40 Crude LowerZakum
AGINKAO Crude Al-Shaheen Grade LUCSC40 Crude Lucius
ACOGPOD Crude Arab Heavy Grade MCKACAO Crude Mackay River
AGINNAC Crude Arab Light Grade MMADACAO Crude Mad-Dog
ACOGOOO Crude Arab Medium Grade MAGNC 40 Crude Magnus
ACOGMOO Crude Arabxl Grade MARIC40 Crude Mariner
ACOGNOO0 Crude Arabian Super Light Grade MRURC40 Crude Mars-Ursa
ACOHEBOO Crude Azen Light Grade MARUCA0 Crude Marun
AMGRJA0 Crude Bakken Grade MEGCCA0 Crude MEG Christina Lake
ACOGEDD Crude Basrah Heavy Grade MONTCA0 Crude Montney Shale
ACOGGEO0 Crude Basrah Light Grade MURBC40 Crude Murban
ACOGZ00D Crude Bonga Grade AMRGHA0 Crude MNasr
ACOHADO Crude Bozhong Grade NELSC40 Crude MNelson
BXREC40 Crude Brent Grade MINICA0 Crude Minan
AMGLUAO Crude Canadon Seco Grade AMRGS40 Crude Oman Basin
AMGLHAD Crude Castilla Blend Grade ORINC40 Crude Orinoco il Belt
ACOGHOO Crude CPC Blend Grade OSEBC40 Crude Oseberg
AMGMBAO Crude Cuban Heavy Grade AMGNFHA0 Crude Payara
ACOGX00 Crude Cusiana Grade PROLCAD Crude Permian-Delaware
AGINM&D Crude Das Blend Grade PRMDC40 Crude Permian-Midland
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AGINIA0
AMGRI40
EXKOC40
ACOGJO0
ACOGKDO
AMGLVAD
ACOGQO0
ACOGDDOD
FXORC40
AMGMKAD
ACOGVYOD
ACOGWOD
ACOGBOO
ACOGCO0
AMGMIA0
AMGLWAD
ACOGFOO
ACOGIO0
AMGMESD
ACOGS00
AMGMJIA0
AMGLTAO
AMGMLAD
AMGRN4D
AGINPAD
AMGMDA0
AMGMHA0
AGINJAD
AMGMCA0
OXSECA0
AMGMF40
ACOGUOO
AMGLHAD
AMGLZA0
AGINGAD
ACOGTO0
THXROC40
AMGLI4A0
AMGMGA0
AGINLAD
ACOGROO
AMGLY 40

AMGRLAO

AMGRRKAC
WXTICAD
AMGRMAC
AMGRALD
AMRGZ40
AMRGYA0
AGBACA0
ALPICA0
AMRGRA0
ALVHCAD
ALWYCAD
ANADCA0
APPOCA0
ARBRCAD
ATLACAD
AUGECAD
AUKCC40
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Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude

Crude

Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude

DubaiGrade

Eagle Ford Grade
Ekofisk Grade

El Sharara Grade

Es Sider Grade
Escalante Grade
ESPO Grade
Foroozan Grade
Forties Grade
Galeota Mix Grade
Hebron Grade
Hibernia Grade
Iranian Heavy Grade
Iranian Light Grade
Istmo Grade

Jubarte Grade

Kirkuk Grade

Kuwait Grade

Liza Grade

Wars Grade

Waya Grade
Wedanito Grade
Werey 16 Grade
Wixed Sweet Blend Grade
Wurban Grade

MNapo Grade

Olmeca Grade

Oman Grade

Oriente Grade
Oseberg Grade
Payars Grade
Poseidon Grade
Roncador Heawy Grade
Rubiales Grade
Saharan Blend Grade
Thunder Horse Grade
Troll Grade

Tupi Grade

Unity Gold Grade
UpperZakum Grade
Ural Grade

Wasconia Grade

West Texas Intermediate (Cushing)
Grade

West Texas Intermediate (MEH) Grade
WTI Midland Grade
Wyoming Sweet Grade
Abkatun

Abu AlBukhoosh
AbuHadriva

Agbarni

Alpine

Al-Shaheen

Alvheim

Alwyn Morth
Anadarko
Appomattox
Arbroath

Atlantis

Auger

Auk

PERMCA40
AMGPCA0
POWDCA0
PRMWCA0
PRUDCA0
AMRGOA0
AMGNNAD
AMGNPAD
RUMACA0
SACHCA40
SAFAC4D
SALIC40
SAMOCAN
SANMCAD
AMGPE4Q
SCHIC40
SCHRC40
SCOOC40
SCOTC40
SHENC40
AMGNS40
SNORCA0D
STATC40
STONCA0
SUNRCAD
SURMCA0
TAHICAD
TNGZC40
THUMNC40
TIFFC40
TONICAD
TROLCA0
AMGNZ 40
TUPIC40
UINTCAD
ULACC A0
AMRGWAO
AMRGPA0
UTICC40
WALHCAD
AMGHNRA0
VIKIC40

WAHACAD

WESTCAD
AMGNYA0
ZUBACAD
ZULUCA0
ALCEMOO
ALCECOO
ALCEQOO
ALCEADOD
ALCECOO
ALCEEOO
ALCEGOD
ALCEIDO
ALCEKOD
ACCBGOD
ACCAUOO
ACCAWOD
ACCAXOO

Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude
Crude

Crude

Crude

Crude

Crude

Crude

Refined Product
Refined Product
Refined Product
Refined Product
Refined Product
Refined Product
Refined Product
Refined Product
Refined Product
MNatural Gas
MNatural Gas
MNatural Gas
MNatural Gas

Permian-Other
Pol
Powder-River
Primrose/Wolf Lake
Prudhoe-Bay
Rashid
Roncador
Rubiales
Rumaila
Sacha
Safaniva
Salina
Samatlor
San-Joagquin
Santa Barbara
Schishallion
Schrader-BLUff
SCOOP-STACK
Scott

Shenzi
Shushufindi-Aguarico
Snorre
Statfjord
Stones
sunrise
Surmont

Tahiti

Tengiz
Thunder-Horse
Tiffany

Toni

Troll

Tsimin

Tupi

Uinta

Ula

Umm Shaif
UpperZakum
Utica

Walhall
Varadero
Wiking Shale

Waha

West Qurna

RUx

Zubair

Zuluf

USGC Gasolineg CBOB

USGC GasolineJet Kero

USGC ULSD

FOB MWE GasolineEurabob (E5)
FOB MWE Jet

FOB NWE ULSD 10ppm

FOB Singapore Gasoil 10ppm
FOB Singapore Gasolineunl 92
FOB Singapore Jet Kero
Algonguin, City Gates

Chicago City-Gates

Dawn Ontario

Eastern Gas South
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AZERCAD Crude
BAKNC40 Crude
BAKKCL0 Crude
BIGMT40 Crude
MUMBC 40 Crude
BONGC40 Crude
BOZHC40 Crude
BRAEC40 Crude
BRAGCA0D Crude
BRUCC40 Crude
BURGC40 Crude

Platts will consider all comments received and will
make comments not marked as confidential available
upon request.

Platts stops publication of Shell US crude posted
prices

Platts, part of S&F Global Commodity Insights, has
stopped publishing Shell's US crude posted prices after
the company ceased publication of the prices.

Additionally, the P-5 WTI Average (AAFENDD) will be
calculated as an average of the Tour remaining crude
postings in the index: ConocoPhillips, Plains, Energy
Transfer and valero.

Afull list of the Shell postings no longer being
published is as follows:

Symbol Description

PSADIOY WX MM Int (VT D T Shell
PSAEGOY W TX MM Sour (WTS) T Shell
PSAIZ0S Buena Vista CA Shell
PSAJHOS Midway-Sunset CA Shell
PSAMQOS Lt LA Swt (LLS) Onshore LA Shell
PSANX0Y OK Swt OK Shell

PSAQDOS WY Gen Sour Wy Shell
PSARADY WY Swt Oth Areas WY Shell
PSUS072 AL-FL Panhandle FL Shell
PSUS081 E COSwtCOShell
PSUS093 E TX Area TX Shell
PSUS098 ETX Field TX Shell
PSUS102 Four Corners Other AZ Shell
PSUS103 Four Corners Swt AZ Shell
PSUS108 Giddings Swt Tx Shell
PsSUs112 KS Com KS Shell

PSUST 24 SW KS KS Shell

PSUS132 N LA Swt LA Shell

PSUS133 S LA Sour Onshore LA Shell
PSUST44 E MS MS Shell

PSUS145 W MS MS Shell

PSUS152 N WilBasin MD Shell
PsSUS182 WNE Swt NE Shell
PSUS171 N TX Sour TX Shell
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Azeri ACCAZOO
Balken ACCBEDD
Bakken-Canada ACCEBOO
Big-Foot ACCBADD
Bombay High ACCEDOO
Bonga ACCBCOO
Bozhong ACCAVOD
Bras ACCBFOD
Brage ACCAY 00
Bruce MECILOD
Burgan ACNLCOO
PSUS174 N TX SwiTx Shell
P5U5183 OK Panhandle OK Shell
PsUs188 OK Sour OK Shell
PSUS200 M Ok Swt 0K Shell
PSUS208 ST Hw TX Shell
PSU5213 STX Lt TX Shell
PsUs218 5 TX Sour TX Shell
PsUS221 TXGCLCT T Shell
PSUs222 TR GCLtTX Shell
PsUs227 TX Panhandle Tx Shell
PSUS238 W CHL TX Int TX Shell
PSUSZ56 WY Asphaltic Sour Wy Shell
PSUS258 WY Hwy SrWwy Shell
PSUS280 WY Med Sour WY Shell
PSUS289 SIW WY WY Shell

Please send questions and comments
to americas_crude@spglobal.com or
pricegroup@spglobal.com.

For written comments, please provide a clear
indication If comments are notintended for publication
by Platts for public viewing. Platts will consider all
comments received and will make comments not
marked as confidential available to the public upen
request.

Platts to launch FOB Brazil Mero crude assessment
May 15

Platts, part of &P Global Commodity Insights, will
launch a daily assessment for Brazil’s Mero crude on an
FOB basis beginning May 15, 2025,

The Mero assessment will reflect standard cargoes
of 1 millien barrels loading 30-60 days forward via ship-
to-ship transfer at Porto do Acu. Bids and offers for
cargoes between 850,000-1.05 million barrels may be
published for consideration in the assessment. Platts
will consider market information for cargoes loading at
other locations in Brazil, normalized to reflect loading

MNatural Gas Henry Hub

Natural Gas Houston Ship Channel
MNatural Gas Kern River Opal
MNatural Gas NGPL Midcontinent
MNatural Gas PG&E Malin

MNatural Gas SoCal Gas

MNatural Gas TCPL Alberta AECO-C
MNatural Gas Transco, Zone &
MNatural Gas Waha

Methanol USGC Methanaol

LNG Australian Emissions Weighted Average

economics at Forto do Acu.

Market feedback indicates that Mero is zold maostly
on a delivered basis atvarious locations, but that an
FOBE assessment would provide valuable pricing insight.
In the absence of market informaticn on an FOB
basis, Platts will consider bids, offers, and trades on
a delivered basis for the Mero FOUB Brazil assessment
after normalization for factors such as freight rates
and market structure. In addition, Platts will consider
price movements of comparable grades in the region in
making the WMero FOB Brazil assessment.

Like Platts’ other Latin America crude assessments,
Mero FOB Brazil will be published as an outrightvalue
and as a differential to the 30-60 day forward Dated
Brent, ICE Brent, and NYMEXWTI strips.

The decision to launch the Mero assessment follows
a proposal published in a subscriber note March 24
https:/www.spglobal.com/commodity-insights/en/
pricing-benchmarks/our-methodology/subscriber-
notes/032425-platts-proposes-to-launch-mero-crude-

fob-brazil-assessment-from-may-5

The Merc oil field is Brazil's third-largest field after
Tupi and Buzics. Mero production is expected to
increase from around 590,000 b/d to 770,000 b/d later
in 2025,

Recent assays suggest Mero is around 28.8 APl and
0.32% sulfur.

Mero is produced by a consortium with Brazil's
Petrobras holding a 38.6% stake, Tollowed by
TotalEnergies with 19.3% ownership and Shell Brazil
with 19.3%. CNCP and CNOOC each hold 9.65% of the
venture, with Pre-Sal Petroleo SA holding 3.5%.
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Flease send all feedback, comments or
questions to Americas_crude®@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing, Platts will consider all
comments received and will make comments not marked
as confidential available to the public upon reguest.

Easter publishing schedule for Americas oil

Platts, part of S&P Global Commodity Insights, will
not publish Americas crude oil and petroleum products
assessments on April 18, due to the Good Friday
noliday.

Additionally, because the London Platts Market on
Close assezasment process will close early on April 17,
no Eastern Canadian crude cil assessments will be
published.

The MO for Americas oil on April 17 will remain
unchanged, with a market close of 2230 pm ET
(1830 GMT).

MNormal Americas publishing schedules will resume
on April 271, with the exception of Canada, which
observes the Easter Monday holiday. Normal Canadian
ol agseszments will resume on April 22,

For Tull details of S&P Global Commodity
Insights publishing schedule and services affected,
please refer here. For inguiries, please contact
pricegroup@spglobal.com.

IHG Core Holdings, Ltd. to join EMEA - Crude BFOE
CFDs- Paper MOC

IHG Core Holdings, Ltd. has advised Platts, part of
S&P Global Commodity Insights, that it would like to
participate in the Platts Market on Close assessment
process for EMEA - Crude BFOE CFDs- Paper.

Platts has reviewed IHG Core Holdings, Ltd. and will
consider information from the entity in the assessment
process for EMEA - Crude BFOE CFDs- Paper, subject at
all times to adherence with Platts editorial standards.
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Platts will publish all relevant information from IHG
Core Holdings, Ltd. accordingly.

Platts welcomes all relevant feedback regarding
MO participation. Platts congsiders bids, offers
and transactions by all credible and credit-
worthy parties in its assessment processas. For
comments and feedback, pleage contact Platts
editors at Europe_crude@spglobal.com and
market_integrity_review@spglobal.com.

Axis Limited to join EMEA - Crude BFOE CFDs - Paper
MOC

Axis Limited has advised Platts, part of &P Global
Commodity Insights, that it would like to participate
in the Platts Market on Close assessment process for
EMEA - Crude BFOE CFDs - Paper.

Flatts has reviewed Axis Limited and will consider
infoermation from the entity in the assessment process
for EMEA - Crude BFOE CFDs - Paper, subject at all
times to adherence with Platts editorial standards.

Platts will publish all relevant information from Axis
Limited accordingly.

Platts welcomes all relevant feedback regarding
MOC participation. Platts considers bids, offers
and transactions by all credible and credit-
worthy parties in its assessment processas. For
comments and feedback, please contact Platts
editors at pl_crudeoileurope@spglobal.com and
market_integrity_review@spglobal.com.

Platts invites feedback on Global Platts Forward
Curve Products methodology

As part of its commitment to open and transparent
pricing and product specifications, Platts, part of
S&P Global Commeodity Insights, would like to invite
feedback on its Global Platts Forward Curve Products
methodology, specifically the guidelines described in
the methodology guide posted online here.

Platts reviews all methodologies annually to ensure
they continue to reflect the physical markets under

agseszsment and regularly assesses the relevance
of methodologies through continuous contact with
the market.

Feedback on methodologies is always welcomed
by Platts. Please send all comments, feedback
and questions to cilgroup@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended Tor publication
by Platts for public viewing.

Platts will consider all comments received and will
malke comments not marked as confidential available
upan request.

Platts to amend dirty tanker flat rate for Sullom Voe-
Rotterdam 80,000 mt route from May 1

Following a Worldscale Association update for
the Port of Sullom Voe, Platts, part of S&P Glebal
Commodity Insights, will amend the $/mt flat rate for
the Sullom Voe-Rotterdam 80,000 mt route effective
May 1, 2025,

Flease refer to the Worldscale website for more
informaticn on its update.

The updated flat rate feeds into both the Sullom
Voe-Rotterdar freight adjustment factor (FAF) and the
North Sea-Rotterdam FAF which is used for netting
back CIF Rotterdam WTI Midland values to FOB-North
Sea equivalents.

As aresult of the update, the weighted average flat
rate used in the calculation of the WTI Midland Neorth
Sea-Rotterdam FAF will be $6.97/mt from May 1.

Please send all comments or questions
to europe_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
upon request.



Crude Oil Marketwire April17, 2025

Platts launches consultation on the role of Murban
crude in its Dubai benchmark

Platts, part of S&P Global Commeodity Insights, is
opening a consultation on the way Murban crude oil
pricing s reflected in its Dubai crude oil benchmark.

Platts is seeking Teedback on the assessment of
Murban and whether its value should be allowed to
drop below Dubal as an independent assessment. In
such a scenario, the buyer would be compensated
for being nominated a cargo of Murban on partials
convergence, while Dubal would continue to serve as
the floor of the Dubai benchmark.

The consultation comes on the back of market
feedback that the role of Murban in the Dubai basket
has evolved in light of recent market dynamics. These
include OPECH production cuts restraining the availability
of medium sour grades and increased supplies of lighter,
sweeter crudes at the same time, which have led attimes
to a narrowing or reversal of sweet/sour values.

As per current methodology, the value of Murban
in the Platts assessment process cannot fall below
Dubai, which sets the floor of the benchmark.

Platts publishes a daily Murban quality premium at
50% of the net price difference between Platts Murban
(M+2) and Platts Oman (M+2) assessments over 15
business days prior to the day of publication.

Through this consultation, Platts seeks to
understand industry views on:

m [he suitability of an independent Murban
assessment that can be assessed at a premium,
parity, or discount to Dubal, based on Platts
assessment of the Murban partial, cargo, and
related markets

m A negative guality premium as an appropriate
mechanism for compensation for a buyer to whom a
Murban cargo is declared, should it be assessed at
a discount to benchmark Dubai

m The level of such a discount and the period over
which its delta should be assessed
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® [ne grade Used as areference for any Murban
quality premium, currently Oman

m Timeling for any change to the methodology

Flease zend all feedback to
PriceGroup@spglobal.com and
Asia_Crude®@spglobal.com by May 28, 2025,

For written comments, please provide a clear
indication If they are not intended for publication by
Platts for public viewing.

Flatts will consider all comments received and
make those not marked as confidential available upon
request.

European Qil Publishing Schedule ahead of Easter
2025

Platts, part of &P Global Commodity Insights,
wishes to remind subscribers that April 18 and April 21,
2025, are UK public holidays, and no cil assessments
will be published out of London on those days.

Please also note that on April 17 all European oil
assessments will be basis 12:30 pm London time, with
all cut-offg and timings commensurate with a close at
that time.

For further details on services affected, please
consult the published holiday schedule, available here.

Please send any comments or questions
to europe_products@spglobal.com,
europe_crude@spglobal.com, or
pricegroup@spglobal.com.

Platts to include Texas International Terminal in
Brent complex assessment process for August 2025
deliveries onward

Platts, part of 3&F Global Commodity Insights,
will include Texas International Terminal in Galveston,
Texas, as a loading terminal Tor WTI Midland crude oil
in ite Dated Brent and Cash BFOE Market on Cloze
assessment process with effect from August 2025
deliveries,

The terminal is wholly owned by Texas International

Terminal and handles crude oil and refined products.

[t has three docks that can fit Up to a Suszmax-sized
vessel and one million barrels of storage capacity

for crude oil. Following the inclusion of this terminal,
sellers would be able to nominate WTI Midland meeting
Platts specification loaded from Texas International
Terminal for inclusion in the Dated Brent/Cash BFOE
agsessment process starting with the August 2025
delivery period.

Following the proposal published Dec.10, 2024,
Platts received feedback from many stakeholders,
some of whom questioned the draft capability and
crude quality at the terminal. Following extensive
review, Platts has verified the channel leading to the
terminal can now accommodate a draft of 44 feet and
is satigfied that the terminal can consistently provide
quality meeting the Platts WTI Midland specification
and meets Platts pipeline provenance definitions.

Platts decision toinclude WTI Midland in the Brent
complex, and clarification of the review process
by which loading terminals are included in the
agsessment process, can be found here.

Please send all feedback to
PriceGroup@spglobal.com and
Europe_Crude@spglobal.com.

For written comments, please provide a clear
indication if they are notintended for publication by
Platts for public viewing.

Platts clarifies North Sea Cash BFOE assessment
methodology

Platts, part of S&P Global Cemmedity Insights,
wishes to clarify that Platts assessments of North Sea
Cash BFOE reflect partials sizes of 100,000 barrels.

In its Market on Close (MOC) agsessment process,
Platts publishes bids, offers and trades Tor 100,000
barrel partials and multiples therecf as well as full
cargoes of 700,000 barrels Cash BFOE.

In the event of an ocbserved price conflict between
indications for 100,000-barrel Cash BFOE partials and
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full 700,000-barrel Cash BFOE cargoes in the MOC,
Platts will normalize all information to the basis of
100,000-barrel Cash BFOE partials, that being the more
typically traded volume.

Platts European and African crude oll specifications
guide can be found here.

Flease send all feedback, comments or
questions to europe_crude@spglobal.com and
pricegroup@spglobal.com.

Forwritten comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Flatts will consider all comments received and will
make comments not marked as confidential available
upon request.

Platts Quality Premiums for May-loading North Sea
crude cargoes

Effective April 1, the North Sea Quality Premiums
for May-loading North Sea crude oil cargoes will be as
Tollows:

Crude Grade Quality Premium
Oseberg 0.8147
Ekofisk 0.6070
Troll 0.8633

Quality Premiums are available on Platts Global
Alert pages 1210 and 1212 and in the Platts Pricing
Database under the following codes:

Grade Current Month Month Ahead
Oseberg ALXDWO0 ALXDHOD
Ekofisk AAKDY OO AAKDZ00
Troll ATFNEOD ATFNAOD

The QPs are published to four decimal places and
at 80% of the net price differences between Ekofisk,
Oseberg, Troll and the most competitive grade of crude
among Brent, Forties, Oseberg, Ekofisk, Troll and WTI
Midland during the month prior to the announcement.

Platts, part of S&F Global Commodity Insights,
announces GPs on the first publishing day of each
month, & month pricr to the escalators coming
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into effect.

Please send any comments and queries
to europe_crude@spglobal.com and
pricegroup@spglobal.com.

Platts proposes discontinuation of Loreto crude price
assessment

Platts, part of &P Global Commodity Insights,
proposes to discontinue publishing price assessments
for Peru’s Loreto crude, effective July 1, 2025, due to a
lack of production and spot market activity.

Platts understands there is no spot-market activity
for Loreto crude, and market participants do not
anticipate normal activity to resume. Fetroperu last
issued a tender for Loreto crude in March of 2021.

The proposed discontinuation will affect the
following codes:

m  Outright Diff to Dated Brent Strip, Diff to Brent Strip,
Diff to WTI Strip

B PCAGHOO AAXBGOO AAXBYOO PCAGQOO

The prices appear on Platts Global Alert page 280
and in Latin Wire, Crude Oil Marketwire and Oilgram
Price Report.

Please send any feedback or questions by April
18, 2025 to Americas_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Flatts will consider all comments received and will
make comments not marked as confidential available
to the public upon request.

CNOQC Trading (Singapore) Pte Ltd to join Americas -
LatAm & Caribbean Crude Cargoes - Physical MOC
CNOOC Trading (Singapore) Pte Ltd has advised
Platts, part of S&F Global Commeadity Insights, that it
would like to participate in the Platts Market on Close
asgessment process for Americas - LatAm & Caribbean

Crude Cargoes - Fhysical.

Platts has reviewed CNOOC Trading (Singapore)
Pte Ltd and will consider information from the entity
in the assessment process for Americas - LatAm &
Caribbean Crude Cargoes - Physical, subject at all times
to adherence with Platts editorial standards.

Platts will publish all relevant information from
CNOOC Trading (Singapore) Pte Ltd accordingly.

Platts welcomes all relevant Teedback regarding
MO participation. Flatts considers bids, offers and
transactions by all credible and credit-worthy parties in
its assessment processes.

For comments and feedback, please contact
Flatts editors at americas_crude@spglobal.com and
market_integrity_review@spglobal.com.

Platts to assess Forties sulfur de-escalator at 20
cents/b for April

Effective April 1, the sulfur de-sscalator 1o be
applied to Forties crude oil cargoes and related
instruments in the Platts North Sea assessment
process will be 20 cente/b per 0.1% weight of sulfur
over the 0.6% weight standard, unchanged frem March.

The de-escalator should apply to cargoes loading
from April 1. Flatts, part of S&F Global Commodity
Insights, has assessed the de-escalator level after
reviewing changes in the cutright value of crude,
product cracks and the difference invalue between
sweset and sour North Sea crude differentials.

Arationale Tor the decision will be available shortly
on www.platts.com.

Platts guidelines for its sulfur de-escalator use
three significantfigures for the determination of sulfur-
related payment.

Please send any Teedback or questions
to europe_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended Tor publication
by Platts for public viewing.
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Platts will consider all comments received and will
make comments not marked as confidential available
upon request.

Platts to change Medanito crude FOB typical cargo
size effective May 1

Following industry feedback, Platts, part of S&F
Global Commodity Insights, will revise its Medanito
FOB assessment typical cargo size from 450,000
barrels to 600,000 barrels, effective May 1.

Platts also will include a 450,000-barrel minimum
and a 750,000-barrel maximum Tor cargoes that would
beincluded in these assessments.

Platts understands that cargoes loading on an FOBE
basis from the Puerto Rosales terminal in Buenos
Alres, Argentina with adequate draft availability are
congistently loading to about 600,000 barrels. Industry
feedback indicates this cargo size has become the
market standard in FOB trading in the region.

The assessments are published under the following
Platts symbols:

AMTOAQD Medanito FOB Argentina

AMTOADS Medanito FOB Argentina MAwvg

AMTOBOO Medanito FOB Argentina vs Latin America
Brent Futures Strip

AMTOBO3 Medanitc FOB Argentinavs Latin America
Erent Futures Strip MAvg

AMTODOO Medanito FOB Argentina vs Latin
America Dated Brent Strip

AMTODOS Medanito FOB Argentina vs Latin America
Dated Brent Strip MAvg

AMTOCO0 Medanite FOB Argentina vs Latin America
WTI Strip

AMTOCO3 Medanito FOB Argentina vs Latin America
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WTI Strip MAvg

Platts will reflect a typical cargo size within the
minimum and maximum range of 450,000 to 750,000
barrels. For other cargo sizes within the above range,
Platts may normalize these to a 600,000-barrel
standard by considering freight cost and market
feedback.

Flease zend all further feedback and
comments to americas_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and
make comments not marked as confidential available
upon request.

Platts confirms North Sea-Rotterdam FAF-weighted
average flat rate from Jan. 2, 2025

Platts, part of &P Global Commodity Insights,
confirms that the weighted average flat rate used
for the North Sea-Rotterdam WTI Midland Freight
Adjustment Factor from Jan. 2, 2025, will be $6.98/mt.

This follows a subscriber note published Now. 1
confirming the weightings for 2025:

https:/www.spglobal.com/commodity-insights/
en/pricing-benchmarks/our-methodolegy/subscriber-
notes/110124-platts-to-amend-weightings-in-north-
sea-rotterdam-freight-adjustment-factor-for-2025

Platts calculates the WTI Midland Freight
Adjustment Factor (FAF), reflected in Dated Brent, as
a weighted average based on relative production of
Brent, Forties, Oseberg, Ekofisk and Troll.

The weightings for 2025 will be amended, as follows:

Teesside: 37%

Hound Point: 30%

Mongstad: 17%

Sture: 109

Sullom Yoe: 8%

Based on these weightings and the current 2025
World Scale flat rates, the average flat rate used in the
WTI Midland FAF calculation will be $8.96/mt. Please
note that the average flat rate is subject to revision
should any of the five terminal-to-Rotterdam flat rates
be updated.

The 10-day rolling average of the Platts Dirty
Cross-UK/Continent 80,000 mt Worldscale freight
assessment [TDUUWOO0] and the Rotterdam port
fee will be applied to the average flat rate and
multiplied by 80%.

Platts publishes the North Sea-Rotterdam Freight
Adjustment Factor, used Tor the adjustment of WTI
Midland from CIF Rotterdam to FOB North Sea-
equivalent value, to the code FSFRMOO.

The FAF is published at 11 am Londen time ahead
of the Platts Market on Close assessment process 1o
pages PGA and PCR1218. Itis also published in Crude
Oil Marketwire.

Please send all feedback and questions
to europe_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended Tor publication
by Platts for public viewing. Platts will consider all
comments received and will make feedback not
marked as confidential available to the public upon
request.
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Commoadity Insights Analytics US Yields & Netbacks Effective April 17, 2025 $/barrel)

S Gulf Coast (PGA page 0833)

US Gulf Coast (PGA page 0841)

Agbarmi

Arab Berri
Arabr Heawvy
Arab Light
Arab Medium
Bakken

Basrah Medium
Bonny Light
Brent

Cabinda

Eagle Ford
Escalante
Forties
Isthmus
LLS

Mars
Maya

COlmeca

Poseidon
Saharan Blend
Syncrude
Urals

WTI
WTS

Crack Yield

AGGCYad
BEGCY@ @
AHGCYQD
LIGCYoR
MEGCY@®
BKGCY@®

BLGCY@®
YLGCYoa
BRGCY2@
CBGCYol

EAGCY?®
ECGCY2@
FTGCY@R
ISGCY00
LLGCYa®
MRGCYo@
MYGCY @@

OLGCY@®@

POECYeR
SHacYea
SYGCYal
URGCY@®a

WTECYea
WsacYea

774
7737
71.79
7578
7275
7749

71.20
79.41
77.32
75.73

7818
71.94
78.86
7819
79.35
73.94
56.04

T7.43

74.83
7749
79.41
75.21

77.55
76.00

Freight
AGGFAB® 319
TDDACe®®  1.37
TDDAJBE  1.39
TDDAR®E®  1.35
TDDAZ@®  1.35
TDDRPPR®  7.78
TDDBSRE 211
TDDBX@®  3.48
TDDCBo®  2.0%
TDDCF@e  3.76
TDDCvee  5.36
FTGFage 270
TDDDJ9e 207
TDDQWe®  0.55
TDDQvee  0.55
TDDDPRE 213
TDDDYe®  Z2.08
PDGFAB®  0.00
TDDRDY®  2.36
SYGFARe  10.39
TDDFMpe  3.03
TDDRJB®  5.89

33
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Crack Netback

AGGCNO®
BEGCN@@
AHGCNoa
LIGCN®@
MEGCN@a
BKGCNGO®

BLECN@Q
YLECNGO@
BRECNG@
CBGCN@@

ECGCNa@
FTGCN@a
ISGCNea
LLGCN@)
MRGCNO@
MYGCNOa

OLGCN@®

PDGCN@a

SHGCNa

SYGCN@o
URGCNO@

WSGCNoa

73,95
78.05
70.40
7447
71.39
689.71

89.09
75.94
74,40
71.97

66,58
7418
7418
78.80
73.39
63.91

75.38

74,83

7514

89.02
7218

89.11

Crude Price

AAQZBAD
AAXCTOR
AAXDIOO
AAXCUB®
AAXDN @@
AAXPPOG

BSMAMA 1
PCAIC@®
AAVIABD
PCAFDO?

AAYAT OB
PCAGCO?
PCAD. 0@
PDATO®9
PCABNG?
AAMBRO®
PDATEG9

PDATTOS

AABHK®@Q
AAGZY@D
AASOK@0
AARVHOG

AAYRGAQ
PCACK22

85,28
71,83
59.03
59.38
59,48
50.06

58.55
B8.78
58.80
57.68

565,40
55.61
B8.75
85.37
56,88
55.68
59,527

55.87

55.08
567.09
55.66
53.31

55.98
55.08

Crack Margin

AGGCM@a
BEGCMaa
AHGCM@0
LIGCMaa
MEGCM@®
BKGCMa®

BLGCM@a
YLGCM@n
BRGCM@Q
CBGCMaQ

EAGCM@0
ECGCMaR
FTGCM@R
ISGCMan
LLGCMaa
MRGCMB?
MYGCMa@

OLGCMa?

POGCMB2
SHGECMB?
SYGCMoa
URGCMB@

WTGCMBa
WSGECMB?

B.67
4,42
1.37
5.03
1.91
9.65

3.43
718
3.61
2.29

12.78
0.24
3.42
B.79

11.92
7.81
4.39

9.51

9.75
5.05
3.36
16.88

11.57
4.03

Arab Heawy
Arab Light
Arab Medium

Basrah Heavy
Basrah Medium

Cabinda
Castilla Blend

LL3

Mars
Maya
Napo

Oriente

Urals

Vasconia

WCS ex-Hardisty
WCS ex-MNederland

WTS

Coke Yield

AHGOY?@
LIGOY0R
MEGOY®®

BHGOY?@
BLGOYO®

CBGOY Q@
CsaE0Yea

LLGOY@®
MRGOYo@
MYGOY@a
NPGOY@a

ORGOY®®

URGOY@a
YCGOY@a
WHEOYo@
WNE0Yol

Wsa0Yol

74,67
76.84
7418

71.07
73.37

76.33
71.35

7913
75.90
71.98
70.28

7446

78.48
77.09
73.28
73.28

77.54

Freight
TDDAJBR  1.30
TDDARDE®  1.35
TDDAZE®  1.35
BHGFARD 220
TDDBS®E 211
TDDCF@e  3.76
C5GFARE  3.40
TDDAWe®  0.55
TDDQvea  0.55
TODDPRR 213
NPGFABD  4.41
ORGFABR 417
TDDFMpe  3.03
VCGFABR  3.29
TDDRS9e  10.85
WCGrage  0.00
TDDRJB®  5.80

Coke Metback

AHGON@@
LIGON®@
MEGON@@

BHEONG@
BLEONG®

CBGONG®
C5G0ON@a

LLEONG®
MRGONG®
MYGONG@
NPGON@@

ORGON@a

URGON@@
VCGEONea
WHGON?@
WNGON2@

WSGONGa

73.29
7549
72.83

6887
71.26

7257
67.95

7858
7535
69,86
65,84

70,29

73.45
73.80
6244
73.29

70.65

Crude Price

AAXDIZ@
AAXCUBB
AAXDNOB

AALZCE0
BSMAMA 1

PCAFDB2
AAVEQQQ

PCABNG?
AAMBRO®
POATEG9
AAMCAGG

PCADE®®

AARVHOG
PCAGI@@
AAPPNG@
AAYAYOQD

PCACKa2

59.03
59.38
89,48

565.30
B8.55

56768
51.51

5688
565.58
59,52
56.11

59.38

53.31
B4.61
5356
5066

565.08

Coke Margin
AHGOMBE 426
LIGoMea  £.11
MEGOMR®  3.35
BHGOMB®  7.62
BLGOMB®  5.60
CBGOMBY  2.80
CSGOMeR 544
LLGoMee 11.70
MRGOMB®  9.77
MYGOMo® 10.34
NPGOMB®  B.55
DRGOMBY  D.87
URGOMB®  18.14
YCGOMR®  9.19
WHGOMBY  3.88
WNGOMBY 1263
WsGoMay  5.57
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Commoaodity Insights Analytics US Yields & Netback ($/barrel) (continued)

US Midwest (PGA page 0823)

US Midwest (PGA page 0821)

Crack Yield Freight Crack Netback Crude Price Crack Margin Coke Yield Freight Coke Metback Crude Price Coke Margin
Balkken BKTCY®@ 78.35 TDDRO®®  2.27 BKTCNea 7508  AASRUGe 6256 BKTCMee 13.52
Syncrude SYTCype B0.75 TDDFPpe 478 syTcnee 7648 AASDKe® 5555  sSyTcMen 10.87
WCS WCTOYpe 7406 TDDRLee 407  WCTONe® 60939  AAPPNe 5355  WCTOM®® 15.43
WTI WTTCYp® 7835 TDDRGpe 230 WTTCN®e® 7595  PCACGe® 5453 WTTCMen 11.78
WTS WsTCYpe 75.79 TDDRI®®  3.08 wWsTcnes 7377 PCACKP® 5508 WSTCMee  B.63 WTS WwsTOYe® 78.41 TDDRIe®  3.08 wsTonee 7533  PCACKR® 5508  wsToMon 10.75
US West Coast (PGA page 0843) US West Coast (PGA page 0841)
Crack Yield Freight Crack Netback Crude Price Crack Margin Coke Yield Freight Coke Netback Crude Price Coke Margin
ANS ANWCYeR G098 PCAADEE 5993  ANWCMe® Z1.05 ANS ANwOYee  ©1.33 PCAADEE 53903 ANWOMBY 271.40
Arab Light LIWwovee GZ2.49 TDDATR®  1.35 LIWOmne® 9114  AaXcUee G038  LIWOMes 21.76
Arab Medium MEWOYpe B83.80 TDDBBe®  1.35 MEWONDE 6744 AAXDNG® B5I48  MEWOMen 17.06
Balkken BKWCYep O3.78 TDDRTea 11.74 BKWCNea 8203  AAxppea 6006  BKwcMes 21.97
Basrah Heavy BHWOY®® ©8.31 BHWFA®®  2.81 BHWONe® 8550  AaLzces 6530  BHWOM@e 2497
Baszrah Medium BLWOY@® ©0.80 TDDBWe®  2.68 BLWONe® 3607  BSMAMBL G855 BLWOMee 21.99
Castilla Blend cswovee 90,77 CcswrAaee 587 cswonpe 8445 AAVEQRe 51571 CSwoMen 21.75
Maya MYWoYee 3767 MYWRARR 337 MYWON®® 8425 AAUPKR® 5147  MywoMes Z2.83
Napo NPWOYoR 3558  NPWRABe 500 NPwonge 8143 AAMCARE 5517 NPWOME® 2410
Oriente DRWOYPe 90.04 TDDECes 480 ORWONDE 8524  PCADER® 5935 ORWOMeD 2477
Vasconia yCwoves 95.01 vCwraee 567 vowones G039  PCAGIVG 5467 YCWOMR® 2464
US Atlantic Coast (PGA page 0811)
Crack Yield Freight Crack Netback Crude Price Crack Margin
Agbami AGACY®® 7850 AGAFABe 279 AGACN®® 7581 AAQZBee 65 I8 AGACMee 853
Arab Light LIACY@e 7685 TDDAUB®  1.35 LIACN@e 7550  AAXCU@e 6038  LIAcMes 612
Balkken BKACY®@ £0.33 TDDRNea /.20 BKACNea 7313  AAXPPe@ 6006  BKACMae 13.07
Bonny Light YLACYp 70.927 TDDBZe®w  3.05  YLACN@® 7867  PCAICes G678 YLACMee  £.09
Brent BRACY®® 78.26 TDDCCes  2.69 DBRACN@® 7558 AavJABe G880  BRACMee 551
Cabinda CBACY®® 7745 TDDCHpe  3.37 CBACN@® 7412  PCAFDeR 5758  CBACMPE 444
CPC Blend CPACY®S®  B0.0Y  CPAFAR® 338 CPACN®® /7653  AALvXee 5123 cPacMes 1410
Forties FTACY®® ©80.07 FTAFAP® 249  FTACN@® 7750  PCADJee 6875 FTACMeR  7.57
Saharan Blend SHACYpR  30.74  SHAFABe  1.91  SHACNeR 78387  AAGZYB® 57.09 SHACMee 974
Urals URACYp® 7537 URAFABE 237 URACNes 7395  AAwvHee 53317  URACM@R 1B8.64
® 2025 by S&P Global Inc. All rights reserved. 34
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Commodity Insights Analytics European Yields & Netbacks Effective April 17, 2025 ($/barrel)

Northwest Europe {PGA page 1811)

April 17, 2025

Mediterranean (PGA page 1821)

Crack Yield Freight Crack Netback Crude Price Crack Margin Crack Yield Freight Crack Netback Crude Price Crack Margin
Agbami AGNCY®®  77.80 AGNFAGe  7.94 AGNCNe@ 74885  AAQZBe® 6578 AGNCMes  O.58 Agbami AGMCYR@  7B.81  AGMFA@e  2.81 AGMCNes 7380  AAQZBee 6528 AGMCMap  B.52
Arab Berri BENCY®® 77.07 BENFAse  1.32 BENCN@® 7575 AAXDUBR TZI61  BENCMBR® 314
Araf Heavy AHNCYp®  71.06 TDDANe®  1.39  AHNCNe® G968  AAXDHes 6781  AHNCMes  1.87 Arab Heavy AHMCY®®  71.03  TDDAI®e  1.39  AHMCNe® G965  AAXDHes 6731  AHMCMes  1.89
Arapb Light LINCY@® 7557 TDDAves  1.35  LINCN@® 7417  AAXDKea 71.01  LINCMea 318 Arap Light LIMCYaa 7467 TDDAGea  1.35 LIMCNee 7337  AAXDKes 7101  LIMcMes 2.28
Arab Medium MENCY@e 7Z.60 TDDBDve  1.36 MENCNe® 7124  AAXDMpe 7027 MENCMpe  1.03 Arab Medium MEMCYpl 7217 TDDAYgp  1.37 MEMCNe® 7087  AAXDMpe FO.ZT  MEMCMep  0.35
Azeri Light ZLNCYe® 7817 TDDBIv®  3.07 ZLNCNe® 7515  AATHMe® 5507  zLNCMpe /.61 Azeri Light* zLMCyes  77.00 AAGZX@® B034  ZLMcMea V.76
Baszrah Medium BLNCY®@ 71.86 TDDBUR®  3.63 BLNCN@@ 6323 BSMAMEl G855 BLNCMee  0.27 Bazrah Medium BLMCY®® 7172 TDDBR@®  2.62 BLMCNea 6910  BSMAMBl G855 BLMCMee  1.14
Bonmy Light YLNCY®® 7897  YLNFApe  3.22  yLnCNea 7570 PCAICe® 6878 YLNCMes  8.92 Bonmy Light YLMCY®@ 7774 YLMFAe  3.08  YLMCNes 74688  PCAICes 6878 YLMCMee V.88
Brant BRNCY®® 76.96 TDDCDe®  Z.60 BRNCN@® 7436 AAvJABe G880 BRNCMee  5.5O
Cabinda cBNCYpe 75,70 TDDQRoe  3.53  CBNCNee /175 PCAFDe® 5758 CBNCMe® 408 Cabinda CBMCYP® 7440 CBMFAB®  3.38  CBMCnes 7111 PCAFDB® 5768 CBMCMRD  3.43
CPC Blend CPNCYP® 7745 CPNFAB® 464  CPNCNeR 72387  AALVXpe 5723  CPNCMeo 11.59 CPC Blend* CPMCYoR  75.00 AAGZUB® G412 CPMCMee 11.83
Dubai DBNCY®® 7407 DBNFAB®  3.30 DBNCNee 7158  PCAAT®® 5815 DBNCMR® 233
Eagle Ford EANCY®® 77.61 EANFAR®  £.04  CANCNe® 7156  AAvATes 6540 EANCMEe  7.43 Eagle Ford EAMCYB®  76.81  TNEIFee  £.49 CAMCNes 7012 AAvATes 6540  EAMCMes 599
Ekofisk EKNCY®®  77.33 TDDCTea  1.84 EKNCNes 7560 PCADIee 6048 EKNCMes  6.21
Forties FTNCYee 7683 TDDEzes  2.00 FTNCNe@ 7483  PcADJee 6875 FTINCMes  6.09 Forties FTMCYee 75.58 FTMFA@@  3.02  FTMCNes 7257  PCADJe® 6875 FTMcMes  3.87
Iran Heavy BHNCY®® 74.54  TDDDGe®  3.57 BHNCNe® 7067 AIHKAse 6532  BHNCMee  4.63 Iran Heavy BHMCY®® 7377 TDDDF@@  2.56 BHMCNes 7121  AIHKAse 6537  BHMCMee 487
Johan Sverdrup JsnCyes 7582 USNFARR 211 UsnChNee 7371 Adsvaep  B5.04  UsNCMen Y67 Johan Sverdrup JsMcyee 7513 UsMFAR® 371 Jsmocnes 7192 Adsvaee 5504 UsMcMen  5.68
Kirkulk KRNCYp® 7477 TDDGHe® 455  KRNCNee 7016  AAEJDB®  57.07 KRNCMeo  0.71 Kirkuk KRMCYp® 7307 TDDFFee 247 KRMCNe® 7144  AAEJDe® 5707  KRMCMep  1.00
o LLNCY®®  7O.47  LLnNFApe  B.47  LLNCNea 7205  AAQBB@® 6558 LLNCMes V.34 b LLMcyaa 78.08 LLMFApe  6.93 LLMcnea 7113 AAQBB@e 6558  LiMcMes  5.52
Maya MYNCYpR 5700 MYNFABR 561 MYNCNoe 6129 AAYXEpe 5725  MYNCMes  0.03
Ornan OMNCYR®R 7482 OMNFA@E 333 OMNCN®e 7143 PCABSeR 5315 OMNCMen 276 Ornan OMMCYRR 7305 OMMFABe 233 OMMCNRe 7152 PCABSeR 5815 oMMCMen 230
Saharan Blend SHNCYpe  73.39 TDDGIe® 280 SHNCNee 7550  AAGZYB® 57.09  SHNCMee  3.51 Saharan Blend SHMCYpe 7570 TDDFGoe 204  SHMCN9® 746550  AAGzYee 5709  SHMCMes  7.57
Urals* URNCY®® 7568 PCAFW@E 5523 URNCM@® 19.46 Urals* URMCY®® 7450 PCACE®® 5765 URMCMR® 15.85
WTI MEH WTNCY®® 7747 WTNFABe 514 WTNCNge 71.33 AAYRZow 5453 WTNCMeo 5.67
*Indicates the crude price is a CIF value
Commodity Insights Analytics Asian yields & netbacks effective April 17, 2025 ($/varrel
Singapore (PGA page 2811) Singapore (PGA pags 2811)

Crack Yield Freight Crack Netback Crude Price Crack Margin Crack Yield Freight Crack Netback Crude Price Crack Margin
Agbami AGSCYe® 72.B8 AGSFAee 241 AGscnee 7026 AAQZBep B5.78  AGSCMes  5.0B Forties FTscyea 71.79 TNEFD@@  3.21  FTscNea 6850  PcaDJee 6875 FTscMes -0.08
Arafy Berri BESCY@® 7241 DBESFAse .44 BESCNee 70087 AaxDvee 7145 BESCMes -0.43 Kimanis KISCyee 7316 KISFA®® 118 KISCNep 7693  AASCLe® 7186 KIScMee 512
Arab Heawy AHSCYe® 68.21 TDDAOR@  1.40 AHSCNea 6677  AAXDGes 6005  AHSCMes -3.23 b LLsCcYaa 74.26 LLsFape 372  LLscnee 7055 AAZDce@ 6554 LiscMes  5.02
Arab Light LIscyee 71.60 TDDAWe®  1.47 LIScNee 7013 AaxpJes 7165 LIscMes -1.52 Mars MRSCYpl 7033 MRSFAB® 385 MRSCNee 6647 AAMBRE® 5553 MRSCMep 274
Arab Medium MESCYee 5385 TDDBE@®  1.48 MESCNe® 6738  AAXDLe® 7110 MESCM@® -3.77 Maya Myscyee 57.51  MYsFAe 404  MYscnee 6347 AAYXGRR 5130 Myscmen 217
Basrah Medium BHSCYe@ 60.01 BHSFAee  1.58  BHSCNee 6743 BSMAMBLl G855 BHSCMes -2.87 Minas MNSCYpe  73.40  TDDDXe®  1.71  MNSCNes 7720 PCABO®R 5473 MNSCMOR V.47
Banny Light YLSCYe® 7434 YLSFARe 280 YLscNee 7174  PCAICee BB5.78  yiscMes  5.04 Oman oMscYea 7017 TDDEB@®  1.3Z oOMSCNesm 6885 PCABSee 5815 OMSCMes  0.70
Cabinda chscype 7255 TDDASe® 251 CBScNee 7005 PCAFDE® 5753 CBSCMe® 245 Qua lboe QBSCYpe 7467  QBSFAB® 260 QBScnes 7707 PCAIDR® 5708 @escMep 507
Castilla CSSCYpp 6376 CSS5FABR 413 CSscNee 6413 AAvVEQem 5757  CSScMes  3.07 Saharan Blend SHSCYpe 7162  SHSFAB® 286 SHSCNee 6877 AAGzZYep 5709  SHSCMee 083
Dalia DLsCyee 73.79 DLSFA® 261 DLSCNee 7118 AAQYXes 5719  DLscMen 407 Tapis TPSCYe@ 73.34 TDDEO®@ 116  TPSCNea 7218 PCACBeR 6776 TPSCMep  4.47
Dubai DBSCYpe 71.37 TDDCQ9y  1.38 DBSCNee 6093  PCAATe® 5315  DBSCMep  1.78 Tupi* Luscyes 72.78 LugDAse 7043 LUscMes  2.83
Duri DRsCYpe 71.05 TDDCRwe  1.30 DRscnvee /7055  PCABAP® 5535  DRsCMon 430 Urals URSCY®®  71.44 URSFAB®  3.06 URSCnes 6838  AAGzsen 5337 URscMee 1515
Eagle Ford EASCY®® 7267 CASFABe 357  CASCNes 6911  AAvATes 6540  EAScMes  5.08 WTI MEH WTSCYpl 7261 WTSFAB® 363 WTSCNge 6893 AAZDFE® 5453 WTSCMe® 435
ESPO Esscyes 7270 ESSFAee  1.20  ESscNee 7150 AARWFee 6218 ESScMes  0.32
*Indicates the crude price is a CIF value
® 2025 by S&P Global Inc. All rights reserved. 35
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Platts crude carbon intensity assessments - grades, April 17, 2025 (PGA/PCR page 4208)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Monthly Carbon Intensity*

Symbol $/b Symbol Date kg CO2 eq/b Symbol Date g CO2 e/MJ
Asia [PGA/PCR page 4206)
CPC Blend ACDEHDO Mar-25 7.0 ACOFGR@ Mar-25 316
Azeri Light ACOHB@®@ Mar-25 23.61 ACOGARD Mar-25 4,15
Bazhong ACOHAG® Mar-25 21.89 ACOFZ@0 Mar-25 ()
Africa (PGA/PCR page 4206)
Agbami-Ekoli ACOGY 00 Mar-25 26.62 ACOFX@@ Mar-25 4.96
AlJurf ACOGLBO Mar-25 255.33 ACOFK@® Mar-25 44,28
Banga ACOGZ00 Mar-25 12,35 ACOFY®@@ Mar-25 211
ElSharara ACOGJo@ Mar-25 15,24 ACOFIG® Mar-25 2.76
Es Sider ACDEKeW Mar-25 32.80 ACOF.J 29 Mar-25 585
Saharan Blend AGINGO® 0.46 AGIND4LD Mar-25 29,66 AGINO4L Mar-25 5.59

North America (PGA/PCR page 4208)

Alaskan MNorth Slope AMGRAGY 0.43 AMGRH4@ Mar-25 28,03 AMGRH41 Mar-25 4,76
Bakken AMERCOO 0.34 AMGRJ40 Mar-25 G2 AMGRJ 41 Mar-25 4.03
Eagle Ford AMGRBO® 026 AMGRI4® Mar-25 18.85 AMGRI&L Mar-25 Bls
Hebron ACOGYO0 Mar-25 10.63 ACOFU@@ Mar-25 .75
Hibernia ACOGIR0 Mar-25 29.64 ACOFY@0 Mar-25 519
Mars ACOGS08 Mar-25 13.60 ACOFR@® Mar-25 2.33
Mixed Sweet Blend AMERGOO 0.40 AMGRN 4@ Mar-25 725,69 AMGRNA1L Mar-25 4.81
Poseidon ACOGU®@ Mar-25 28,83 ACOFT@® Mar-25 4.95
Thunder Horse ACOGTO® Mar-25 24,07 ACOFS@0 Mar-25 4,19
West Texas Intermediate AMGREQD 0.50 AMGRLA® Mar-25 32.33 AMGRLAL Mar-25 5.87
(Cushing

West Texas Intermediate (MEH)  AMGRD@® 0.68 AMGRK4@ Mar-25 44,14 AMGRK41 Mar-25 i
Whyorning Swest AMERFOO 0.48 AMGRM4@ Mar-25 3097 AMGRMAL Mar-25 552
WTI Midland WXTICO® W] WXTIC4® Mar-25 19.98 WXTIC41 Mar-25 383

Europe (PGA/PCR page 4206)

Brent BXRECO® i BXREC4® Mar-25 4567 BXREC4L Mar-25 .08
Ekofisk EXKOC@® 0.30 EXKOC4@ Mar-25 19.22 EXKOCA1 Mar-25 3.43
ESPO ACOGQo8 Mar-25 146,91 ACOFP@® Mar-25 31.17
Farties FXORC®® 0.29 FXORC4@ Mar-25 18.71 FXORC41 Mar-25 3.28
Oseberg OXSECe8 e OXSEC4D Mar-25 2528 OXSEC4L Mar-25 s
Troll TXROCOH 0.34 TXROC4@ Mar-25 1.9 TXROC4L Mar-25 385
Ural ACOGRA® Mar-25 22,65 ACOFQ@0 Mar-25 3.96

Middle East (PGA/PCR page 4208)

Al-Shaheen AGINCE® 014 AGINK4D Mar-25 2.4 AGINKAL Mar-25 2

www.spglobal.com/commodityinsights



Crude Oil Marketwire April17, 2025

Platts crude carbon intensity assessments - grades (continued) (PGA/PCR page 4208)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Monthly Carbon Intensity*

Symbol $/b Symbol Date kg CO2 eq/b Symbol Date GCO2 e/MJ
Arab Heawvy ACOGPa@ Mar-25 14,90 ACOFOR® 2,52 2:52
Arab Light AGINF@® 0.28 AGINNG® Mar-25 18.20 AGINNAL Mar-25 3.18
Arab Medium ACDEDV0 Mar-25 23,68 ACOFN®@ Mar-25 410
Arab XL ACOGM@a Mar-25 2011 ACOFL@® Mar-25 359
Arabian Super Light ACOGNG® Mar-25 £.95 ACOFM@® Mar-25 125
Basrah Heawvy ACOGE®® Mar-25 60,03 ACOFDO® Mar-25 10.23
Basrah Light ACOGGR Mar-25 30.41 ACOFF@@ Mar-25 5.21
Das Blend AGINE@® 0.40 AGINM4D Mar-25 25,61 AGINMAL Mar-25 448
Dubai AGINAGG 026 AGINIZ® Mar-25 16.88 AGINIAL Mar-25 28
Faroozan ACOGDO® Mar-25 42,38 ACOFCO® Mar-25 7.26
Iranian Heawy ACOGBOG Mar-25 42 .50 ACOFAG® Mar-25 7.39
Iranian Light ACOGCo@ Mar-25 42,68 ACOFB@® Mar-25 747
Kirkuk ACDEFO0 Mar-25 263.25 ACOFE@@ Mar-25 4619
Kuwait ACDEINY Mar-25 31.58 ACOFH®@ Mar-25 )
Murban AGINHE® 0.31 AGINP4D Mar-25 2015 AGINPLL Mar-25 3.83
Ornan AGINBAG 029 AGINJ 40 Mar-25 1871 AGINJ 4L Mar-25 220
UpperdZakum AGINDO® 018 AGINL4@ Mar-25 11.49 AGINL4L Mar-25 2.0

Latin America (PGA/PCR page 4208)

Canadon Seco AMALBOO 0.35 AMGLUA® Mar-25 22,42 AMGLUAL Mar-25 3.87
Castilla Blend AMELHO® 0.87 AMGLHA@ Mar-25 56.32 AMGLHAL Mar-25 8.99
Cuban Heawvy AMALIoE 0.b5 AMGMB4@ Mar-25 3573 AMGMBAL Mar-25 5.60
Cusiana ACOGXA0 Mar-25 76.56 ACOFM@® Mar-25 4.84
Escalante AMALCOO 351 AMGLY4@ Mar-25 226.16 AMGLYAL Mar-25 37.28
Galeota Mix AMGLROO 0.15 AMGMK4@ Mar-25 9.46 AMGMKAL Mar-25 1.683
Istrmo AMGLPO® 022 AMGMI4® Mar-25 14,41 AMGMI41 Mar-25 247
Jubarte AMGLDOO i35 AMGLIA@ Mar-25 86,89 AMGLIA1 Mar-25 14.06
Liza AMGLLe® BEs AMGME 4@ Mar-25 18.18 AMGMESL Mar-25 28
Maya AMELQ2® 282 AMGMJ40 Mar-25 168.08 AMGMJ 41 Mar-25 2801
Medanita AMGLAGY 0.31 AMGLT49 Mar-25 19.91 AMGLT4L Mar-25 3.47
Merey 16 AMGLSD® 8.07 AMGML 4@ Mar-25 AT AMGML41 Mar-25 8128
Napo AMGELKO® 0.61 AMGMD4A® Mar-25 39,48 AMGMDAL Mar-25 6.58
Olmeca AMGLO?® Dy AMGMH4® Mar-25 23,58 AMGMHAL Mar-25 4.24
Oriente AMGLJOO 0.39 AMGMC40 Mar-25 25113 AMGMCAL Mar-25 4.34
Payara AMGLMEY 0.27 AMGMF4@ Mar-25 17.13 AMGMF41 Mar-25 2.890
Rancador Heawy AMGLE@O 055 AMGLX40 Mar-25 35.42 AMGLX41 Mar-25 5.78
Rubiales AMALGOO 073 AMGLZ4@ Mar-25 4737 AMGLZ41 Mar-25 7.49
Tupi AMERYQO 0.27 AMGLT40 Mar-25 17.38 AMGLTAL Mar-25 2.96
Unity Gold AMGLND® 025 AMGME 40 Mar-25 15.87 AMGMGAL Mar-25 Ry
YVasconia AMELFao 0.39 AMGLY4D Mar-25 25,36 AMGLY41 Mar-25 4.63

Upstream Clvalues are modelled on a marginal basis and are published monthly Cl Premiums are assessed daily.
*Upstream marginal Clvalue is assessed from the field to the storage terminal.

Details on the Platts methodology can be found at spglebal.com/commedityinsights/.
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Platts crude carbon intensity assessments - fields, April 17, 2025 (pGa page 4200)

Daily Carbon Intensity Premium Monthly Carbon Intensity*

Daily Transport Carbon Intensity Premium

Monthly Transport Carbon Intensity**

Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b
Asia Pacific & Middle East Fields (PGA/PCR page 4201)
China
Bazhong BOZHC@® 0.563 BOZHC4@ Mar-25 34.04 Bohai Pengba-Singapors BOZHC10 0.07 BOZHCE@ Mar-25 4,24
India
Bombay High MUMBCEY 045 MUMBC 4@ Mar-25 28,89 Bormbay High-Qingdao MUMBC 1@ 0.1 MUMBC5@ Mar-25 8.80
Iran
Marun MARUCA® 0.56 MARUCAO Mar-25 3506 Kharg Island-Qingdac MARUC1@ 014 MARUCE@ Mar-25 8.96
Iraq
Kirkuk KIRKCG® 0.84 KIRKC4® Mar-25 54,26 Ceyhan-Rdam KIRKC10 0.07 KIRKCS® Mar-25 4.55
Rumaila RUMACO® 0.34 RUMAC4® Mar-25 22,09 Al Basrah-Siklka RUMAC19 0.03 RUMACE® Mar-25 2.09
West Qurna-2 WESTCR® 087 WESTC40 Mar-25 62.61 Al Basrah-Sikka WESTC10 0.03 WESTC50 Mar-25 227
Zubair ZUBACH® 0e7 ZUBACA® Mar-25 43.07 Al Basrah-Sikka ZUBAC1® 0.03 ZUBAC5@ Mar-25 s
Kuwait
Burgan BURGCO® 0.26 BURGC4@ Mar-25 17.04 Mina-Ulsan BURGC 1@ 0.14 BURGC5@ Mar-25 8.31
Oman
Orman Basin AMRGFO® 029 AMRGS 40 Mar-25 18.63 Salalah-Tranmere ASITF1@ 013 ASITS59 Mar-25 a8s
Qatar
Al-Shahsen AMRGE@® 0.19 AMRGR4@ Mar-25 12,14 Al-Shahesn-Singapare ASITE10 0.09 ASITRE® Mar-25 5.83
Dulkhan DUKHC@9 1.83 DUKHC 4@ Mar-25 124,72 Mesaieed-Singapore DUKHC19 0.08 DUKHCE® Mar-25 5.038
Saudi Arabia
Abu Hadriva AMRGIO® 0.29 AMRGY40 Mar-25 18.78 Ras Tanura-Ain Sukhna ASITILO 0.02 ASITV59 Mar-25 1427
Ghawar GHIWRCO? 0.29 GHIRC 4@ Mar-25 18.61 Ras Tanura-Qingdao GHWRC1® 013 GHWRC5@ Mar-25 8.33
Khurais AMRGHO? 0.28 AMRGU4@ Mar-25 18.28 Ras Tanura-Ain Sukhna ASITH1® 0.0z ASITUS9 Mar-25 1.20
Safaniya SAFACA@ 0.24 SAFAC4® Mar-25 1531 Ras Tanura-Changxing SAFAC1@ QIS SAFACS® Mar-25 9.53
Zuluf ZuLucea 0.35 ZULUC4D Mar-25 22,76 Ras Tanura-Changxing ZULUC1a 0.14 ZULUC5® Mar-25 9.24
UAE
Abu Al Bukhoosh AMRGMA? 0.66 AMRGZ4@ Mar-25 42 44 Zirku-Silklka ASITM1G 0.03 ASITZ50 Mar-25 1.65
El Bundug AMRGLO® 0,68 AMRGY49 Mar-25 3727 Zirku-Siklka ASITL1® 0.02 ASITY5@ Mar-25 .57
Falah AMRGAGD 016 AMREN 40 Mar-25 i Falah-Kiire ASITALD 016 ASITNS® Mar-25 10.236
Fateh FATEC®® 0.27 FATEC4@ Mar-25 17.09 Fateh-Kiire FATECL® 0.13 FATECS@ Mar-25 8.56
Lower Zakum AMRGDE? 0.18 AMRGQ40 Mar-25 11.81 Zirku-Sikka ASITDMO 0.03 ASITR5@ Mar-25 1.70
Murban MURBCO® 0.33 MURBC4® Mar-25 21.10 Fujairah-Chiba MURBCL19 0.13 MURBC5@ Mar-25 8.55
Masr AMRGKD® 0.371 AMREX40 Mar-25 T Zirku-Sikka ASITK1@ 0.03 ASITX59 Mar-25 1.82
Rashid AMRGBO? 0.43 AMRGO4@ Mar-25 27.88 Mina-Kiire ASITB1® 0.16 ASITO59 Mar-25 10.17
Urnm Shaif AMRGJBO Ba7 AMRE 40 Mar-25 2368 Zirku-Sikka ASITJ1@ 0.03 ASITW5® Mar-25 1.80
Upper Zakum AMRGCO? 018 AMRGP4@ Mar-25 11.70 Zirku-Zhoushan ASITC1O 0.14 ASITP59 Mar-25 9.05
Africa Fields (PGA/PCR page 4202)
Algena
Hassi Messacoud AMRGGED 0.50 AMRET4D Mar-25 32,62 Skikda-Tranmere ASITG1@ 0.03 ASITT5® Mar-25 2.07
Angola
Girassol GRSLC@O 0.19 GRELCAD Mar-25 11.95 Girassol-Uingdao GRSLC10 0.20 GRSLC5@ Mar-25 13,18
Libya
Waha WAHACR® 0.58 WAHACA® Mar-25 37.67 Zawia-Augusta WAHAC1® 0.01 WAHACE@ Mar-25 0.44
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Platts crude carbon intensity assessments - fields (continued) (PGA page 4200)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Daily Transport Carbon Intensity Premium Monthly Transport Carbon Intensity**
Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b
Nigeria
Agbami AGBACE® 0.45 AGBAC4@ Mar-25 8,88 Agbami-Paradip AGBACLE 0.16 AGBAC5® Mar-25 10.25
Banga BONGCO® 0.19 BONGCA4@ Mar-25 12:83 Bonga-Rdam BONGC 10 0.10 BONGC5@ Mar-25 6.26

Europe Fields (PGA/PCR page 4202)

Azerbaijan

Azer AZERCO® 0.30 AZERC49 Mar-25 19,43 Ceyhan-Sarroch AZERCLO 0.03 AZERC5@ Mar-25 1.83
Kazakhstan

Tengiz TNGZCO? 0.35 TNGZC4@ Mar-25 22,55 Novo-Rdam TNAZCLE 0.07 TNGZC5@ Mar-25 4.62
Norway

Alvheim ALVHC@@ 024 ALVHC 48 Mar-25 15 58 Alvheim-Le Havre ALVHC1® 0.01 ALVHCE® Mar-25 085
Brage BRAGCO® 1.06 BRAGC4@ Mar-25 68,66 Sture - Brofjorden BRAGC 18 0.01 BRAGCS@ Mar-25 0.48
Edvard-Grieg EDVACO® 0.08 EDVACA® Mar-25 5.38 Edvard Grigg-Sarroch EDVAC1® 0.05 EDVACS@ Mar-25 297
Ekofisk EKFSCon 0.46 EKFSC4@ Mar-25 29,48 Teesside-R'dam EKFSCLe 0.01 EKFSC5@ Mar-25 0.36
Embla EMBLC®@ 009 EMBLC4® Mar-25 550 Tessside-Rdam EMBLC1@ 0.01 EMBLC5® Mar-25 0.36
Fram FRAMCEO 0.46 FRAMCA4@ Mar-25 29,83 Mongstad-Rdam FORTDL® 0.01 FORTD5@ Mar-25 0.84
Goliat GoLIcaa 008 GOLIC4D Mar-25 4.83 Goliat-Rdam GoLIC1A 0.03 GOLICS® Mar-25 i
Grane GRANCE? 0.09 GRANCA4@ Mar-25 5.08 Sture-Immingham GRANC1® 0.01 GRANCS® Mar-25 0.63
Gullfaks GULLC@® 0.23 GULLCA® Mar-25 14.56 Gullfaks-Brofjorden GULLC10 0.01 GULLCS® Mar-25 0.46
Heidrun HEIDCO®@ 019 HEIDC4® Mar-25 12,07 Heidrun-Rdam HEIDCL@ 0.0z HEIDCS® Mar-25 122
lvar-Aasen IVARCOQ 009 IYARC4HD Mar-25 Bl Ivar Aasen-Fdam IVARCL@ 0.01 IVARCE® Mar-25 080
Johan Sverdrup JSVRCO®@ 010 JSYRCAD Mar-25 8.70 Mongstad-Rdam JSVRC1@ 0.01 JSYRC59 Mar-25 0.79
Oseberg OSEBCE® 0.36 DSEBCAD Mar-25 23.00 Sture-Rdam 0SEBCLA 0.01 0SEBC5@ Mar-25 0.69
Snorre SNORCR® 0.23 SNDRC4O Mar-25 14.81 Snorre-Statfjord SNORC10 0.00 SNORCE@ Mar-25 0.14
Statfjord STATCOO 2.894 STATC4® Mar-25 188,49 Statfjord-R'dam STATCLO 0.01 STATCS5@ Mar-25 0.75
Troll TROLC@® (Ghek] TROLC4® Mar-25 19.88 Mongstad-Rdam TROLC16 0.01 TROLC5@ Mar-25 0.79
Ula ULACCO® 0.62 ULACC4® Mar-25 38.80 Teesside-R'dam ULACCL19 0.01 ULACC5@ Mar-25 0.37
Yalhall YALHCO® 1! VALHC4® Mar-25 1.5 Valhall-F'dam YALHC18 0.01 VALHCE® Mar-25 0.35
United Kingdom

Alwyn Narth ALWYC@O 0.07 ALWYC4@ Mar-25 4,671 Sullom Voe-Rdam ALWYC10 0.01 ALYC5@ Mar-25 0.81
Arbroath ARBRCO® 014 ARBRC4@ Mar-25 9.30 Houndpoint-R'dam ARBRC1& 0.01 ARBRC5@ Mar-25 {55
Ak AUKCDoR 045 AUKCC4D Mar-25 2868 Tessside-Rdam AUKCC18 0.01 AUKCC59 Mar-25 0.37
Brae BRAEC®® 0.21 BRAEC4@ Mar-25 13,39 Houndpoint-R'dam BRAEC1® 0.01 BRAECS5@ Mar-25 0.56
Bruce BRUCCA® 0.83 BRUCC4® Mar-25 59.91 Houndpoint-R'dam BRUCC1® 0.01 BRUCCE® Mar-25 0.56
Buzzard BZRDCO® 0.34 BZRDC49 Mar-25 21.83 Houndpoint-F'dam BZRDC16 0.01 BZRDC59 Mar-25 0.53
Captain CAPTCOO 0.36 CAPTC4H Mar-25 23.26 Captain-Hamburg CAPTCLO 0.01 CAPTC5@ Mar-25 0.72
Catcher CATCCOR 026 CATCC4® Mar-25 16.69 Catcher-Rdam CATCCL8 0.01 CATCCE® Mar-25 0.48
Clair CLAICO® 0.7 CLAICA4® Mar-25 11,25 Clair-Stanlow CLAIC1@® 0.01 CLAICS® Mar-25 0.91
Clyde CLYDCO® T8 CLYDC4@ Mar-25 #2161 Tessside-R'dam CLYDC10 0.01 CLYDCH@ Mar-25 OiB7
Cormarant CORMCB9 141 CORMC4@ Mar-25 71.60 Sullom Voe-Ridam CORMC19 0.01 CORMCE® Mar-25 0.82
Everest EVERCOO 0.23 EVERC4@ Mar-25 14,74 Houndpoint-R'dam EVERC10 0.01 EVERC5@ Mar-25 0.55
Farties FORTCO® 0.21 FORTC4@ Mar-25 13.61 Houndpoint-R'dam FORTC1® 0.01 FORTCS@ Mar-25 0.56
Gannet GANNCE® Hiah GANNC4@ Mar-25 ol Tessside-Rdam GANNC19 0.01 GANNCE® Mar-25 0.38
Golden-Eagle GOLDCoo 0.42 GOLDC4@ Mar-25 26,94 Golden Eagle-Grangemouth GoLDCLe 0.00 GOLDCS@ Mar-25 0.14
Joanne JOANCO® 010 JOANCA®B Mar-25 Big Tessside-Rdam JDANC18 0.01 JOANCE® Mar-25 0.37
Judy Jupycea 0.51 JUDYC4D Mar-25 33.12 Teesside-R'dam Jupnycla 0.01 JUDYC5® Mar-25 0.38
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Platts crude carbon intensity assessments - fields (continued) (PGA page 4200)

Daily Carbon Intensity Premium

Monthly Carbon Intensity*

Daily Transport Carbon Intensity Premium

Monthly Transport Carbon Intensity**

Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b
Kraken KRAKCO® 0.35 KRAKC4® Mar-25 22.34 Kraken-Rdam KRAKCL19 0.01 KRAKC5@ Mar-25 0.80
Magnus MAGNCO® 0.14 MAGNC4O Mar-25 9.28 Sullom Vog-R'dam MAGNC10 0.01 MAGNC5@ Mar-25 0.81
Mariner MARICO®@ 0.22 MARIC4® Mar-25 14,04 Mariner-Pascagoula MARIC1@ 0.11 MARICS® Mar-25 6.85
MNelson NELECR 017 NELSC4® Mar-25 10.74 Houndpoint-R'dam NELSC10 0.01 NELSC5@ Mar-25 0.55
Minian NINICO® 1.72 NINICA® Mar-25 MBS Sullom Vos-Rdam NINIC1® 0.01 NINICE@ Mar-25 083
Schiehallion SCHICO® 0.24 SCHIC4® Mar-25 15.44 Schiellhallion-Rdam SCHICL@ 0.01 SCHICE® Mar-25 0.85
Scott 5C0TCRD 0.19 5COTC4 Mar-25 12,47 Houndpoint-R'dam 5COTC1O 0.01 5C0TC50 Mar-25 0.55
Tiffany TIFFCEH 0.38 TIFFC4® Mar-25 24,44 Houndpoint-R'dam TIFFC19 0.01 TIFFC59 Mar-25 0.55
Toni TONICO® 0.26 TONICA® Mar-25 16.68 Houndpoint-R'dam TONIC1@ 0.01 TONIC5® Mar-25 0.55
Russia
Samotlor SAMOCEY 044 SAMOCAR Mar-25 2838 Primaorsk-Rdam SAMDC1O 0.03 SAMOCE@ Mar-25 187
North Amenca Fields
Canada (PGA/PCR page 4204)
Balden-Canada BAKKCO® 0.60 BAKKC4@ Mar-25 3859 Canada-USMW BAKKC1@ 0.06 BAKKCS® Mar-25 3.91
Cold Lake CDLKCo® 116 COLKCA® Mar-25 T8I W Canada-UShMiyY CDLKC19 0.08 CDLKC5® Mar-25 4.86
CYE Christina Lake CVECCo® 0.68 CYECC40 Mar-25 43,79 Canada-USMW CVECC1@ 0.08 CVECC5® Mar-25 4.86
Foster Cresk FOSTCR® 0&7 FOSTC4@ Mar-25 Bl Canada-USGC FOSTC1® 0.09 FOSTC58 Mar-25 SRS
Hebron HEBRCO®@ 016 HEBRC4® Mar-25 10.15 Hebron-Canada HEBRC1@ 0.14 HEBRC5 Mar-25 8.89
Hibarnia HIBEC®® 047 HIBECA4@ Mar-25 3018 Hibernia-Canada HIBEC1® 0.15 HIBECS@ Mar-25 987
Jackfish JACKC@@ 1.01 JACKC4® Mar-25 64,88 Canada-USMW JACKC19 0.07 JACKCE® Mar-25 4.37
WEG Christina Lake MEGCCO® 089 MEGCCA® Mar-25 57.30 Canada-USGC MEGCC19 0.09 MEGCCH@ Mar-25 e
Mantney Shale MONTCO® 0.45 MONTC40 Mar-25 29ig Montney-Canada MONTC10 0.01 MONTCE@ Mar-25 0.81
Surmont SURMCO® 0.83 SURMC4® Mar-25 29,71 Canada-USGC SURMC19 0.09 SURMCE@ Mar-25 5.54
United States (PGA/PCR page 42005)
Balden BAKNCE® 0.36 BAKNC4@ Mar-25 23,48 Beaumont-Fdam BAKNC 19 0.10 BAKNCS@ Mar-25 8.46
Denver-Julesburg DENVCO® 0.47 DENYCAD Mar-25 30.31 Denver-USGE DENVC1@ 0.04 DENYVC5® Mar-25 2.47
Eagle Ford EGFDCOa 028 EGFDC4@ Mar-25 T8 18 Houston-Gingdao EGFDCL@ 0.20 EGFDC5@ Mar-25 Tdb8s
Mars-Ursa MRURCO® 0.21 MRURC4@ Mar-25 Tahd Mars-Qingdao MRURC1® 0.2z MRURC50 Mar-25 14,04
Permian Delaware PROLCO® 0.30 PRDLC4® Mar-25 19,94 Carpus Christi-Rdam PROLC1@ 0.10 PRDLCS® Mar-25 8.51
Permian Midland PRMDCO® 0.36 PRMDCA® Mar-25 23:05 Carpus Christi-Rdam PRMDC 10 0.10 PRMDCS@ Mar-25 B8.70
Prudhoe-Bay PRUDCO® 0.50 PRUDC4A® Mar-25 32.11 Alaska-USWC PRUDCL® 0.04 PRUDC5® Mar-25 2.86
San-Joaguin SANMCO® 2.80 SANMC4O Mar-25 168.00 SandJoaguin-SoCal SANACLO 0.01 SANAC5@ Mar-25 DAE
SCOOP-STACK 5C00CED 0.53 5C00C40 Mar-25 34,15 Oklahoma-USGC 5C00C19 0.0z 5C00C50 Mar-25 1.01
Tahiti TAHICR® 027 TAHICA® Mar-25 Y4B Tahiti-Yeosu TAHIC1® 0.20 TAHIC5® Mar-25 i
Latin America Fields (PGA/PCR page 4203)
Argentina
Canadon Seco AMGMNGAD 0Es AMGNK4@ Mar-25 7.5 Comodoro Rivadavia- AMGPH1 013 AMGQES5® Mar-25 812

Long Beach
El Medanito AMGMMEE 2] AMGN 4@ Mar-25 20,18 Bahia Blanca-Cherry Point  AMGPGLe 0156 AMGQD58 Mar-25 g
Escalante AMGMOBE 3.36 AMGNLAG Mar-25 216.88 Comodoro Rivadavia- AMGPILG 0.13 AMGRF5@ Mar-25 8.65
Long Beach

Brazil
Jubarte AMEMPOO TET AMGNMAD Mar-25 81.80 Madre de Deus-Singapore  AMGPJ18 0.21 AMGQB5® Mar-25 13,48
Roncador AMGMOEE 0.52 AMGNN 48 Mar-25 33.65 Madre de Deus-Galveston  AMGPK1@ 0.09 AMGRHE® Mar-25 5.86
® 2025 by S&P Global Inc. All rights reserved. A0
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Platts crude carbon intensity assessments - fields (continued) (PGA page 4200)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Daily Transport Carbon Intensity Premium Monthly Transport Carbon Intensity**
Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b

Tupl TUPICR® 027 TUPIC4® Mar-25 1721 Rio-Gingdao TUPIC1@ 0.24 TUPIC5® Mar-25 1584

Colombia

Castilla (Norte Este) AMGMT 00 0.81 AMGNQ4O Mar-25 592,28 Covenas Terminal-Jigyang  AMGPN1D 0.23 AMGQKS5@ Mar-25 1482

Cupiagua AMEMRO® 0.46 AMGNO4AD Mar-25 79,63 Cavenas Terminal-Sikka AMEGPL1® 0.21 AMGQI5® Mar-25 13.51

Cusiana CUSICes 028 CUSICA4® Mar-25 24.88 Tolu-Houston CUSICLY 0.04 CUSICE® Mar-25 2.28

Rubiales AMGMSE0 0.68 AMGNP4R Mar-25 43,08 Covenas Terminal-Jigyang  AMGPM1D 0.27 AMGQRJ58 Mar-25 s

Cuba

Yaradero AMGMUBS 051 AMGNRA® Mar-25 32.58 Mariel-Antwerp AMGPOL1® 0.09 AMGAL5@ Mar-25 5.87

Ecuador

Cuyabeno AMGMUWED 032 AMGNT40 Mar-25 2074 Balao-Houston AMGPRLO 0.05 AMGANS® Mar-25 &i22

Ishpingo AMEMX 00 0.56 AMGNU 4@ Mar-25 3592 Balac-Panama Canal AMEPR10 0.01 AMGQO5@ Mar-25 0.83

Jivino-Napo AMGMYEQ EEs AMGNY4® Mar-25 S0 Balao-Panama Canal AMGPS10 0.01 AMGAPS5@ Mar-25 0e7

Sacha SACHCR® 0.59 SACHCA® Mar-25 37.78 Esmeraldas-Long Beach SACHC10 0.07 SACHC5@ Mar-25 4,57

Shushufindi-Aguarico AMGMYED 0.41 AMGNS 4@ Mar-25 2848 Balao-Galveston AMGPP1O 0.05 AMGAM5® Mar-25 317

Guyana

Liza AMGMZOO 0.25 AMGNW 42 Mar-25 16.33 FPS0 Liza Destiny- AMGPT1O 0.08 AMGRA59 Mar-25 5.16
Rotterdam

Liza 2 AMONIOE 025 AMGPF4@ Mar-25 1824 FPSO Liza Unity- AMGACLY 0.03 AMGAZ58 Mar-25 21
Chiriqui Grande Terminal

Payara AMGNAGS 0.26 AMGNX40 Mar-25 16.89 FPSO Prosperity- AMEPUL® 0.03 AMGAR5Q Mar-25 206
Chirigui Grande Terminal

Mexico

Abkatun AMGNDB® 0.21 AMGPALR Mar-25 T8 Mexico STS-Daesan AMGPX 10 0.12 AMGQUS® Mar-25 e

Carntarell CNTLCO® by CNTLCA® Mar-25 162.95 Cantarell-Bilbao CNTLC1® 0.11 CNTLC5@ Mar-25 T

Chue AMGNERD 0.25 AMGPB4R Mar-25 18.37 Coatzacoalcos-Cartagena  AMGPYLD 0.03 AMGQY5@ Mar-25 1.71

Fal AMGNFo® 020 AMGPC49 Mar-25 12.58 Mexico STE-Yakkaichi AMGPZ10 017 AMGQW5® Mar-25 187

Tsimin AMANCEHY 0.41 AMGNZ4@ Mar-25 Pl Dos Bocas-Corpus Christi AMGPWL® 0.01 AMGATS5® Mar-25 By

Xux AMGNBO® Ba7 AMGNY4D Mar-25 BT Dos Bocas- AMEPY10 010 AMGQS5@ Mar-25 844

Milazzo Anchorages
Trinidad and Tobago

Galeota (Trintes) AMGNGES 0.15 AMGPD4@ Mar-25 9.48 Galeota Point-Callao AMGQRALG 0.05 AMGRX58 Mar-25 2.99
Venezuela

Orinaco Oil Belt ORINCO®@ 582 ORINC4® Mar-25 381.89 Jose-Sikka ORINC1@ 022 ORINCS5® Mar-25 14.29
Santa Barbara AMGNHO? T AMGPE4® Mar-25 128.09 Jose Terminal-Singapore  AMGQBL® 0.20 AMGQY5@ Mar-25 13.00

Upstream Clvalues are modelled on a marginal basis and are published monthly Carbon Intensity Premiums are assessed daily Venezuela’s Orinoco Belt upstream marginal carbon intensity is calculated using only the Hamaca basin.
*Upstream marginal Cl number is assessed from the field to the storags terminal. **Transport Clis caloulated from storage terminal to refinery gate and for shipping routes assumes an Aframax vessel

Details on the Platts methodology can be found at spglobal.com/commedityinsights/.
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Dated Brent Monthly Update

Platts Dated Brent March update

® Tight prompt physical ® Forties cargoes slow ® European WTI Midland Cash BFOE trade count
fundamentals keep to clear locally with arrivals concentrate in Daily count 10-day roling average =
light sweet differentials closed arbitrage late April, though
supported for March prospects to East soaring freight rates late 30
and April-loading trade. Asia grouping barrels in the month suppart
in Northwest Europe. delivered differentials. -

Platts Dated Brent price and market structure ($/b) ©

Brent CFD structure Platts Dated Brent (PCAASQQ) == 0 : :

10 140 Mar-24 May-24 Jul-24 Sep-24 Nov-24 Jan-25 Mar-25
Cash BFOE trade activity relates to 100,000 barrel partial trades

8 120
Brent CFD trade count
{ Dally count 10-day rolling average ==

6 : 100 y Yy £ averag

4 80 60

2 | 60 40

0 o'l . 1 40 20

2 20 o]

Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-25 Mar-24 May-24 Jul-24 Sep-24 Nov-24 Jan-25 Mar-25

Structure values represent the structure between Platts' Week 2 and Week 7 Brent CFD assessments Brent CFD trade activity relates to 100,000 barrel CFD trades

Chained cargoes through March Grades demonstrating Dated Brent through March Dated Brent basket MOC trade liquidity

(Cargoes) 100 (%) (Number of cargoes)
: ® Forties defi jority of
Wi viganes I ortes defines majortyof . ———
) Dated Brent pricing days WTI Midiand Errtiae
Forties [N 80 as lighter sweeter grades 7 3
Trall Troll in the basket enjoy
‘ elevated premiums.
Ekofisk | 60 Oseberg
Oseberg | BrentBlend @ WTI Midland's role in
40 . Dated Brent is broadly
Brent Blond | I Ekofisk steady on the month
0 1 2 3 20 ; defining just under a third
Note: Cargoes transparently chained and reported sl of pricing days.
to Platts through the manth of March M Forties Physical trade activity relates to 700,000 barrel cargo trades

Source: S&P Global Commodity Insights
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Dubai Monthly Update

Mool gtTs March update

* The May Dubai * Saudi April crude
cash/paper spread allocations to China
averaged at a premium fall to 9-month low on
of $1.40/b in March, heavy maintenance
down $1.91/b from program.

$3.31/b in February.

* Brent-Dubai swap
spreads fall to record
low as US tariff war
spark de-risking in

Brent futures.

Cash Dubai price and Dubai cash/futures spread ($/b)

mm Dubai cash/futures (DBDDCOO)
6

Platts Dubai {PCAATOQ) —

May-24 Jul-24

Sep-24

Nov-24

Jan-25

= M/M change Dubai Cash/Futures (brought forward by two months}

== M/M change Saudi’s AL OSP Asia

-3
May-24 Jul-24 Sep-24

Source: S&P Global Commodity Insights
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Nov-24

43

Jan-25

Mar-25

Mar-25

May-25

Partials trade count

m Dubai partials Volume {million barrels) =

* Atotal of 1,051
partials traded in
the Platts MOC in

20 March; all of which
were for May cash
Dubai partials.

1200

800

400

Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

Total number of cargo convergences
50 * Atotal of 43
convergence

A0 May-loading
20 cargoes were
declared in March
2 through the partials
] I I mechanism.
0 ==

Oct-24 Nov24 Dec-24 Jan-26 Feb-26 Mar-26
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o

Grades declared upon convergence in March MOC
Number of trades
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