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Key benchmarks $/barrel)

Mid Change
(PGA pags 2210)
Dubai (Jun) PCAATGR  G6.23-66.74 66,230 +1.330
Dubai (July PCAAUGD® 65.45-B85.48 65470 +1.250
Dubai (Aug) PCAAVED  54.69-64.71 54700 +1.240
MEC [Jun) AAMSADE  B5.Z1-66.24 66,230  +1.330
MEC (Jul) AAWSBR® B5.46-85.48 65470 +1.250
MEC (Aug) AAMSCRR B4.69-54.71 54700 +1.240
Brent/Dubai (Jun) AdJMSes  -1.05/-1.03 -1.040  +0.310
(FGA page 1212)
Brent (Dated) PCAASP®  06.84-60.65 56,345  +0.375
Dated North Sea Light AAOFDR® 65.84-86.85 66.845 +0.875
Dated Brent (CIF) PCAKMB® §7.820 +0.365
Brant (Jun) PCAAQRE  £4.07-64.99 54.930 1260
Brant (Jul) PCAARPD  B4.71-64.23 54220  +1.280
Brent (Aug) PCARRG® 53,700 +1.290
Sulfurde-escalator ABUXLOA 0.20
Oseberg QF (Apr) AAXDWOR 1.1385
Oseberg QP (May) AAXDX00 0.8147
Ekofisk QP (Apn AAXDY 98 07092
Ekofisk QP (May) AAXDZ R0 0.6070
Troll QP (Apn) ATFNBR® 1.1685
Troll QP (May) ATFNADD 08633
(FGA page 210)
Platts AGS AGSAADE 53240 0.000
WTI FOB USGC Decades Avg  ADECA®® 63.230 +0.030
WTI (May) PCACG@® 61.57-61.54 51.530 +0.030
WTI (Junj PCACHR®  61.04-61.06 51.050  +0.150
WTI (Jul) AAGITE® 60.58-80.80 60.590 +0.250
Light Houston Sweet AAXEWDQ 52830 +0.030
Light Houston Swest M2 ABYRY®O 62400 +0100
LCOP Sour (May) AALSMDL 52730 +0.230
LOOP Sour tJun) AALSMY? 57050 +0.200
LOOP Sour tJul AALSMDS 51.490  +0.300
Balden AAXPPOD 57.950  +0.100
Eagle Ford Marker AAYAJ QO 52.080 +0.100
ACKM* (May) AAQHND®  51.27-57.70 51230  +0.130
ACM* (Jun) AAQHO9®  B0.50-50.57 50600 40100
ACM* (Jul) AAQHPRR  B0.03-80.05 50.040 +0.200
*Americas Crude Marker.
Forward Dated Brent ($/barrel) (PGA page 1250)

Mid Change
Morth Sea Dated strip AAKWHO® B65.73-85.74 65735  +1.005
Mediterransan Dated strip AALDFee  55657-65.68 65675  +0.930
33-63 Day Dated strip AALEJeR  54.57-54.68 54675 1,195
BTC Dated strip AAUFIGR 65.53-8554 65535 +0.955
CPC Dated strip AAUFPPR  55.07-55.03 55020 +1.040
15-45 Day Dated strip AALGMP®  B5.18-55.19 565135 +1.000
30-80 Day Dated strip AAXRKRD B4.74-B4.78 64750 +1.180
MNorth Sea CIF Dtd strip AAHXE®@ 565.655 +1.005
33-53 Day Dated Strip ADBRAGS 54735 1,180
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Brent/WTI spreads and EFPs (PGA page 218)

Mid  Change
BrentAWT] 1st AALAUGO 410/412 4110  +40.100
Brent/WTI 2nd AALAVER 3.81/3.83 3.820 +0.080
Erent/WTI 3rd AALAYRER 3710 +0.040
Brent EFP (Jun) AAGYXOD 0.21/0.23 0,220 +0.050
Brent EFP (Jul) AAGYYOR 0.13/015 0140  +40.030
Brent EFP (Aug) AAMYY R 0140 +0.030
WTI EFP (May) AAGYTER  -0.01/0.01 0.000 0.000
WTIEFP (Jun) AAGYUBO -0.01/0.01 0.000 0.000
WTIEFP (Jul) AAGvves  -0.01/0.01 0.000 0.000
Middle East $/barrel )
(PGA page 2210) Mid Change
Oman Jun) PCABSBR  66.77-56.74 566.230 1220
Orman (Jul) AAHZFO® B0 45-85.48 585.470  +1.140
arnan (Aug) AAHZHEO  B4.60-64.71 B4.700 +1.130
Upper Zakum (Jun) AADUGeR  B6.21-66.25 66.230 +1.330
kurban (Junj AAKNLBG  66.21-66.25 566.230  +1.220
Murban (Jul MBNSABD 55.470 #1140
Wurban (ALg) MBNSBOO 54700  +1.130
Al Shahsen AAPEVER®  66.21-66.25 66,230 +1.330
Spread vs Dubai
Dubai DBODCOR 1.530  +0.090
Oman DBDOCEY 1.530  -0.020
Murban AARBZO® 1.530  -0.020
Al Shaheen AAPEWGO 1.48-1.58 1.530  +0.090
Upper Zakum DBDUZE® 1.530  +0.090
Quality Premiums
Murban QP AASVAQQ 0.0000
(PGA page 2658)
Dubai Swap (May) AAHBMBPE G0 456549 55,470  +1.Z50
Dubai Swap (Jun) AAHBNBD  §468-64.72 54700 +1.240
Dubai Swap Jul) AAHBD@O 64.02-54.08 54.040  +1.180
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Market Commentary

Platts Middle East Sour Crude Daily Market
Analysis

B QatarEnergyissues monthly sell tender
® Kuwait Petroleum Corp issues May OSPs

m China's crude imports at 19-month high of 1216 mil
b/d in March

Spot activity kicked off in the Asian sour crude
marketin the new week of April 14 with the emergence
of QatarEnergy’s monthly sell tender.

The producer is offering four cargoes of Al-Shaheen
crude for loading over June 1-2, June 1415, June 26-27,

continued on page 3
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Asia Pacific and Middle East crude assessments ($/barrel)

(Asia MOC) (Asia MOC) (Asia close) (London close)
API
Gravity Code Mid Change GCode Mid  Change Code Mid Change Code Mid Change
Condensate (PGA page 2212) (PGA pags 2213)
Diff to Dubai Diff to Asian Dataed Brant
N Shelf 61.9 PCAGX@0 61.43-61.47 61.450 +1.850 AAPATOR -3.000 +0.500 AAPAHO® 61.340 +1.800
lchthys FC 43.9 ICFCARD 67.200 41450 ICFCBOY 2,750 +0.100
DFC 56.82 ADFCAR® 64.93-64.97 54.950 41.240 ADFCBo@ 0.20/0.30 0.250 0.000 ADFCCO® 0.500 -0.110 ADFCD@® 64,840 +1.160
QatarL5C 56.9 AARBB@® 64.88-64.77 64.700 +1.240 AARBD@® -0.05/0.05 0.000 0.000 AARBCO® 0.250 -0.110 AARBAOR 64,580 +1.190
South Pars B7.4 AARAVOQ 59.88-50.02 59.900  41.240 AARAXOD -4.85/-4.75 -4.8300 0.000 AARAWOY -4.550 -0.110 AARAU®® 59,790 +1.180
Diff to ICP
Senipah 544 AAEQED® 58.08-58.12 58100 41.650 AAEOK@® -3.25/-3.15 -3.200 40150 AAPBE®@ -6.350 +0.300 AAPBDO@ 57.990 +1.600
Senoro 59.7 SFOBIO@ 58.200 41850 SIICPR@ -3.100 +0.150 SFOBS@A -6.250 +0.300 SFOBLR@ 58.080 +1.6800
Light crude (PGA pags 2214) (PGA page 2215)
Diff to ICP Diff to Asian Datad Brant
Cossack 477 PCAGZEO 65.78-65.82 566800  41.450 AAPACO® 1.350 +0.100 AAPABBO 65,690 +1.400
Tapis 4b.7 PCACB@O 66.23-66.27 66.250 +1.350 AADZIDR 1.800 0.000 AADZYVOR 66.140 +1.300
Belida 451 PCAFLE® 61.48-61.52 51.500  41.450 PCAFM@® -1.55/-1.45 -1.6500  +0.050 AAPBROO -2.950 +0.100 AAPBPO@ 61.390 +1.400
Kutubu 44.3 PCAFJ0@ 65.53-65.57 65550  +1.450 AAPAEOR 1.100 +0.100 AAPADOR 65.440 +1.400
Attaka 42.3 PCAAJOD 61.38-61.42 51.400 41450 PCAAKOD -1.60/-1.50 -1.550  +0.050 AAPBCOO -3.050 +0.100 AAPBBOG 61,280 +1.400
Ardjuna 38 PCACR@0 58.78-58.82 58.800 +1.350 PCACROO -2.90/-2.80 -2.850 0.000 AAPBGRR -5.850 0.000 AAPBFOQ 58.890 +1.300
Banyu Urip 32 PCAFQ@0 64.050 +1.350 PCARQ@Q -0.200 0.000 AAPBUR@ -0.400 0.000 AAPBRO® 63.940 +1.300
Diff to Dubai
Sakhalin Blend 45.5 AARBN®@ 61 43-61.47 51.450  41.340 AARCNO® -3.30/-3.20 -3.250 40100 AARDNO® -3.000 -0.010 AARENGO@ 61.340 +1.280
ESPO M1 34.8 AARWF2@ 60.48-60.57 60.500 +1.340 AASEL@® -4.25/-4.15 -4.200 +0.100
ESPO M2 34.8 AAWFEQ@ 58.87-59.86 59.840 +1.280 AAWFEOD -4.25/-4.15 -4.200 +0.100
Sokol 39.7 AASCJO@ 64.13-64.17 54150  41.340 AASCKO® -0.50/-0.50 -0650 40100 AAPAOD® -0.300 -0.010 AAPANG@ 64,040 +1.280
Kikeh 34.9 AAWUHR B 66.88-69.97 69.900 +1.350 AADZY Q@ 5,450 0.000 AADZX0R 68.790 +1.300
Miri Light 32.3 PCABQO® 68.68-638.62 58.600 41.350 AAPASO® 4150 0.000 AAPARDO 68,490 +1.300
Labuan 32 PCABL@O 70.13-7017 70150 +1.350 AAPAR@D 5700 0.000 AAPAPBO 70.040 +1.300
Kimanis 38.6 AASCLO® 70350 4+1.350 AASCMAY 5.900 0.000 AASCNO® 70.240 +1.300
Madium crude (PGA page 2215) (PGA page 2217)
Diff to Asian Dated Brant
Su Tu Den 36.8 AARAR®Q 67.58-67.67 67.600 +1.450 AARASOR 3.150 +0.100 AARAQ@D 67.490 +1.400
Bach Ho 40.7 PCAHY®® 69.23-69.77 59.250  41.450 AAPAKO®@ 4,800 +0.100 AAPAJDD 69,140 +1.400
Nanhai 40 PCAFR@® 55.33-55.57 55350  41.350 AAPAGE® -9.100 0.000 AAPAF@O 55240 +1.300
Mile Blend 33.9 AAPLCO® 62.03-62.07 52.050 +1.450 AAPAMBR -2.400 +0.100 AAPALQQ 61.940 +1.400
Daging 32.2 PCAAZOO 64.28-62.32 52300  41.450 AAPAND® -2.150 +0.100 AAPAVOR 62,190 +1.400
Heavy crude (PGA page 2218) (PGA page 2219)
Diff to ICP Diff to Asian Datad Brant
Dar Blend zZ5 AARABRQ 61.13-61.17 61150 +1.450 AARACOQ -3.300 +0.100 AARAADD 61.040 +1.400
Shengli 4.2 PCABY®® 61.73-61.77 51.750 41.350 AAPAYOD -2.700 0.000 AAPAYOD 61,640 +1.300
Duri 0.8 PCABAGO 65.03-65.07 65.050 +1.350 PCABB@O 0.25/0.35 0.300 0.000 AAPBMR® 0.600 0.000 AAPBLOR 64,940 +1.300
Vincent 18.3 AARAKOD 70,050 41.350 AARALOD 5.600 0.000 AARAJD@ 69,940 +1.300
Delivered - Asia spot crude assessments ($/barrel) (FGA page 2238)
Diff to Dubai Diff to Asian Dated Brent
US Delivered - Asia Spot Crudes
WTI Midland (DES Singapore) WTMSA®9 67.700  41.240 WTMSD0o 3.000 0.000 WTMSBO® 3.250 -0.110
WTI Midland (DES Yeosu) WTMYABD 68150 +1.240 WTMYD@® 3.450 0.000 WTMYB@® 3.700 -0.110
Brazil Delivered-Asia Spot Crudes
Tupi (DES Qingdao) LuQDAG® 58.550  41.240 LugDDea 3.850 0.000 LUQDBo@ 4100 -0.110
Canada Delivered-Asia Spot Crudes
Pacific Cold Lake PCASKE® 581.750  41.340 PCBSKAO -2.950 40100 PCCSKew -2.700 -0.010
(CFR South Korea)
Pacific Dilbit PCDSKao 80.950 +1.340 PCESKo@ -3.750 +0.100 PCFSKao -3.500 -0.010

(DES East China)

@ 2025 by S3&P Global Inc. All rights reserved. 2
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Middle East spot assessments ($/barrel) (PGA page 2220)

Mid Change Spread vs Dubai Mid  Changs Spread vs OSP Mid  Change
Urnrm Luly AUFAABD 66.530  +1.220 DBDULES 1830 -0.020
Das Blend AAXOF@R B5.61-65.85 B5.830 +1.220 D8DDS30 1130 -0.020
Qatar Land AAKNPOG 65.43-B5.47 B5.450  +1.700 GALDADO 0.750 -D.040 ABKUJ 6B -0.10/0.00 -0.080  0.000
Qatar Marine AAKNREE 65.38-65.42 65400  +1.350 GAMDADD 0700 40110 AAKUHBG -0.30/-0.20 -0.250 +0.100
Banoco Arab Medium AAKNTEG 65.23-65.27 65250  +1.350 AAKUDBG -0.50/-0.40 -0.450 +0.150
Basrah Medium N1 BSMAMBL - 65920  +1.340 BSMAMAL 0.200 +0.150
Basrah Mediurn h? BSMAMAZ - B5.200  +1.350 BSHEMAZ -0.100 +0.150
Basrah Heavy M1 AALZCER - BZ670 +1.340 ABLZJBB 0100 +0.150
Basrah Heavy M2 AALZDED - 61450 +1.350 AALZK?O -0.200 +0.150
and June 27-28, and cne cargo each of its Land and Asian market parity prices (#barrel) (PGA page 2260)
: : : : . {Asia closa) {London close}
Marme crude for Ju.ng loading, in a tender closing April Mid  Ehags Mid s
15 with next-day validity. Minas PCABO2O 63.460 +1.330 AAPAZOO 63350 +1.280
Kuwait Petroleum Corp. has released its May official Eieg PLARXDG o205 41910 pARRIAY 67,975 #1760
, , ‘ , , widuri PCAFE@@ £3.780 +1.220 AAPBNGO 63670 +1.170
selling prices. The company lowered the differential for its campay AMPPAGD B5.105 +1.450
flagship KEC grade for Asia by $210/b menth over month  Rava ANPEEE0 e M
) . Rajasthan AMPPCO2 65.665 +1.180
to a 35 cents/b premium over the Oman/Dubai average.
Differentials for other Asia-bound grades saw ) .
varying declines of $210-$2.30/b month over month. Asian Crude Indices /barrel) (PGA page 2206)
Spot trade in the broader market was thin, alth Ough 16:30 Singapore Interim Asian Close Diff to Dated Brent Final London Close
- - Asian Dated Brent (A0DB) AAXPGOO 67 440
this is expected 1o pick up over a week, nonetheless ADB Strip Asia T = — e
shortened by the Good Friday holiday on April 18. ADB Strip Middle East AARBUOD 64,450 AARBYOD 64.340
ADB Strip M3 ADBS293 63.860

China’s crude imports jumped 8.8% from February
0 & 19-month high of 1216 million b/d (51.41 million
mt) in March, data from the General Administration of
Customns showed.

The volurme also rose 4.8% from March 2024,
compared with the previous high of 12.49 million b/d in
August 2023.

However, inflows to the world’s top crude importer
in January-March Tell 0.49% year over year to11.02
million b/d (135.25 million mt).

Platts Mideast Sour Crude Daily Rationales &
Exclusions

Dubai Mo01<PCAATO0> assessment rationale:
The May cash Dubai assessment April 14 took into
consideration bids and offers for cash Dubai partials
that Traded at $66.2385/h toward the end of the
Platts Market on Close assessment process that

@ 2025 by S3&P Global Inc. All rights reserved. 3
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demonstrated value to be higher day over day.

Oman Blend Mo01<PCABS00> assessment
rationale: The May cash Oman assessment April 14
took into consideration the declaration of two Murban
cargoes on convergence of Dubal partials.

Exclusions: No market data was excluded from the
Middle East sour crude MOC.

Platts is part of 3&P Global Commodity Insights.

Platts Oil Mideast Sour Crude
Convergences

**Platts Crude: PetroChina declares a carge of June
Murban crude to Vitol following the convergence of 20
partials in Platts cash Dubai.

***Platts Crude: PetroChina declares a carge of
June Murban crude to Vitol following the convergence
of 20 partials in Platts cash Dubal.

Platts Middle East Sour Crude Bids, Offers,
Trades

Bids:

PLATTS DUBAI: JUNZ5: VITOL BIDS 25KB AT $66.23
AND TRADES DURING EXTENSION

PLATTS DUBAL JUNZE: EXXONMOEBIL BIDS 26KE
AT $86.05

PLATTS DUBAI JUNZE: TRAFIGURA BIDS 25KB
AT $86.05

PLATTS DUBAI: JUN25: BP BIDS 25KB AT $65.65



Crude Qil Marketwire April14, 2025

PLATTS DUBAIL JUN25: MITSUI BIDS 25KE AT $65.60

PLATTS DUBAL JUNZE: PHILLIFS 66 BIDS 25KEB
AT $65.55

PLATTS DUBAL JUNZE: TOTAL NO LONGER BIDS
AFTER TRADE

PLATTS DUBAL JUN2E5: GUNYOR NO LONGER BIDS
AFTER TRADE

Offers:

PLATTS DUBAIL: JUN25: RELIANGE OFFERS 25KB
AT $66.25

PLATTS DUBAL JUNZE: HENGLI OFFERS 20KE AT
$66.25 AND WITHDRAWS DURING EXTENSION

PLATTS DUBAL JUNZE: UNIPEC OFFERS 25KE
AT $66.35

PLATTS DUBAIL: JUN25: PHILLIPS 66 OFFERS 25KB
AT $66.45

PLATTS DUBAI: JUN25: BP OFFERS 25KB AT $66.50

PLATTS DUBAIL JUN2E: PETROCHINA NO LONGER
OFFERS AFTER TRADE

PLATTS DUBAL JUN25: PETROCHINA NO LONGER
OFFERS AFTER TRADE

Trades:

PLATTS DUBAIL: JUN25: RELIANGCE SELLS TO VITOL*
PEKB AT $66.24 (08:28:23)

PLATTS DUBAL JUNZE: VITOL BUYS FROM
PETROCHINA* 25KB AT $686.23 (08:23:27)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
VITOL* 25KE AT $66.23 (08:28:30)

PLATTS DUBALL JUN2E: VITOL BUYS FROM
PETROCHINA* 25KB AT $86.23 (08:28:32)

PLATTS DUBAL JUNZE: VITOL BUYS FROM
PETROCHINA® 25KB AT $66.23 (08:28:34)%*

PLATTS DUBAL JUN2E: VITOL BUYS FROM
PETROCHINA* 25KB AT $66.23 (08:28:36)

PLATTS DUBALL JUN2E: VITOL BUYS FROM
PETROCHINA* 25KB AT $86.23 (08:28:38)

PLATTS DUBAL JUNZE: VITOL BUYS FROM
PETROCHINA* 25KB AT $66.23 (08:28:40)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
VITOL® 25KB AT $66.23 (08:28:41)

@ 2025 by S3&P Global Inc. All rights reserved. 4

North Sea spot crude assessments ($/barrel) (PGA page 1212)

Dated Brent Diff

ENE

Forties

Oseberg

Ekofisk

Troll

FOB M Sea WTI Midland
Statfjord

Flotta Gold

Duc

Grane Blend

Johan Sverdrup
Statfjord (CIF)

Gullfaks (CIF)

Alvheim (CIF)

Asgard (CIF)

MNorth Sea basket
MNorth Sea Dated Strip
European Sour Crude Index

Dated Brent (CIF)

BNB (CIF)

Forties (CIF)

Oseberg (CIF)

Ekofisk (CIF)

Troll{CIF)

WTI Midland (CIF)

Johan Sverdrup (CIF)
MNorth Sea CIF Dated Strip

AAYJARE
PCAD.J @@
PCAEU@@
PCADI®@
AAWEXe®
ALNDAG®
PCAEE@Q
PCACZO®
AAWEZ 0@
PCALAQ®
AJBVAR®
AABASQQ
AASAUQR
ALYHAR®
ABGCARS
AAGIZOB
AAKWHB?
CSBEAQE

AAYIGOQ
PCAKPQ@
PCAKR2®
PCAKT@®@
PCAKVaa
AAXJORQ
WMCRDO@
AlSiaga
AAHXEQ®

67.23-67.24
£67.18-67.19
£68.15-68.17
67.84-67.86
68.24-68.26

67.85-67.89
65.38-65.39
687.73-67.74

£68.90-68.91
£69.75-69.76

67.60-67.62
65.73-65.74

Mid

67.235
67,185
68,160
67.850
68,250
66,845
67.885
65.385
687.735
64685
64,325
£68.905
680,755
£9.805
67,6805
67.610
65.735
64,436

67.820
69,305
68.635
69,450
£68.960
60,6535
67.820
65.605
65.655

Change

+1.008
+1.010
+1.020
+1.020
+1.020
+0.870
+1.105
+1.055
+1.008
+1.065
+1.085
+1.105
+1.255
+1.255
+1.005
+1.015
+1.005
+1.075

+0.865
+1.005
+1.005
+1.020
+1.020
+1.020
+0.865
+1.090
+1.008

Spread vs fwd Dated Brant

AAXEZ0@
AAYJBO@
AAGWZ 00
AAGXFee
AAGXBo®
AAWEY Q@
ALNDBBO®
AAGXDo@
AAGXHO?
AAWFLO®
PCALBO®
AJBYVBOe
AABATG®
AASAYOQ
ALYHB®®
ABGCBe®

CSBEB@O

Spread vs fwd CIF Dated Brent

1101412
1.48/1 .51
1.44/1 .48
2421243
211/212
2514252

2144216

-0.36/-0.34

1.88/2.01

3.24/3.28
4.09/411

AAVJFa@
AAVICeB
AAHXCe®
AAHXD@®?
AAHXB@®
AAX NGB
WMCRBO@
AlsiBoa

Grades demonstrating Dated Brent (relates to North Sea rationale: PGA page 1297)

Date FOB Dated Brent
24/04/2025 1.1841
25/04/2025 1.1691
26/04/2025 1.1641
27/04/2025 1.1391
28/04/2025 1.1241
29/04/2025 1.1091
30/04/2025 1.0941
01/05/2075 1.0791
02/05/2025 1.0641
03/05/2025 1.0491
04/05/2025 1.0341
08/08/2025 1.0341
08/05/2025 1.0341

Grade

WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland

Date

07/05/2025
08/05/2025
09/05/2028
1040572025
1140572025
12/06/2025
13/05/2025
14/05/2025

FOB Dated Brant

1.0541
1.0741
1.0841
11141
11341
1.1541
1741
1.1841

Grade

WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland
WTI Midland

Mid

1.7110
1.500
1.450
2425
2115
2.515
1.110

-1.249

2165
3.850
Z.980
3.785
3.305
3.880
2165

-0.050

Change
-0.130
0.000
+0.005
+0.015
+0.015
+0.015
-0.135
+0.100

+0.070

-0.140
0.000
0.000

+0.015
+0.015
0.015

-0.140

+0.085
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PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KE AT $66.23 (058:28:44)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 26KEB AT $66.23 (08:28:46)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KE AT $66.23 (08:28:49)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 20KEB AT $66.23 (08:28:57)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KE AT $66.23 (08:28:52)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KE AT $66.23 (05:28:54)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KE AT $66.23 (08:28:56)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 26KB AT $66.23 (08:28:58)

PLATTS DUBAL: JUNZ25: PETROCHINA SELLS TO
GUNYOR* 2EKB AT $66.23 (08:28:59)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
VITOL* 25KB AT $66.23 (08:28:01)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KEB AT $66.23 (08:29:02)

PLATTS DUBAL JUNZ5: GUNYOR BUYS FROM
PETROCHINA* 25KE AT $66.23 (08:29:04)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
VITOLF 2EKB AT $66.23 (08:29:05)

PLATTS DUBAL JUN25: RELIANCE SELLS TO TOTAL*
2BKB AT $66.20 (08:29:06)

PLATTS DUBAL JUNZE:VITOL BUYS FROM
PETROCHINA* 25KE AT $66.23 (05:29:07)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
VITOL® 2EKB AT $66.23 (08:29:09)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
GUNVOR* 25KB AT $66.23 (08:29:12)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
VITOL* 25KB AT $66.23 (08:2913)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KB AT $66.23 (08:29:16)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
GUNVOR* 25KB AT $66.23 (08:29:17)
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Freight Adjustment Factors

($/barrel) Change
Sullom Voe-Rotterdam FSYRME@ 1.6866 +0.0038
Hound Point-Rotterdam FHPRM2@ 1.2034 40,0062
Sture-Rotterdam FSTRM@D 1.0818 +0.0055
Teesside-Rotterdam FTSRM@@ 0.9353 +0.0046
Mongstad-Rotterdam FMGRM2@ 1.0762 +0.0054
MNorth Sea-Rotterdam FSFRM@O 1.0859 +0.0053
(%)

FAF Weighting FAFIAGO 0.80

European US Spot Crude Assessments ($/barrel) (PGA page 1238)

Mid Change Spread vs fwd Dated Brent  Mid  Change

WTI Micland (DAP Rotterdam) AWTICO@ 67.045 +1.130 AWTIDO® 2.250 -0.080
WTI Midland (DAP Augusta) AWT A 87.945 +1.130 AWTIBEY 3150 -0.080
Dated Brent/BFOE swaps @/barrel) (FGA page 1214)
Week Week Date Brent CFD* Mid  Change Datad Brent swap Mid  Change
CFD Week 1 Jul  Apr14-18 PCAKA@® 2731275 2740 -0.090 AAJINYOD 56.95/66.97 66.960 +1.190
CFD Weel Z WJull April-ib PCAKCoe 2417243 2420 0130 AAJOSOR 56.63/66.65 86.640 +1.150
CFD Week 3 Jul)  Apr28-02 PCAKE@® 1.871.69 1.680 -0.190 AAJOURD 65.89/65.91 65.900 +1.090
CFD Weelk 4 WJull  May05-09  PCAKGoS 1.20/1.31 1.300 -0.090 AAJOWoR 85.51/65.53 65.520 +1.160
CFD Week 5 Jul  May12-168  AAGLUGG 0.91/0.93 0.920 -0.080 AAJPCRD 65.13/65.15 65.140 +1.220
CFD Week 6 Jul) May19-23  AsGLVED 0.57/0.59 0.580 -0.130 AAJPERD 84.78/64 81 84.800 +1.150
CFD Week 7 Jul  May 26-30  AALCZOG 0.37/0.39 0.380 -0.160 AALARDR 64.59/64.81 64800 +1120
CFD Week 8 WJull Jun0i-06  AALDAGR 0.20/0.22 0.710 -0.150 AALAXDR 84.42/64.44 84430 +1.130
Brent Swaps Weeks 110 8 are differentials to Brent Mo02 (Jul) PCAAROO found on page 1.
Dated Brent/Brent Frontline Swaps (DFL) ($/barel} (PPE page 1614)

Swaps Change DFL Change
Balance month* (Apr 25) BDLBMa® 66.580 +1.180 ABWFZ00 1.850 -0.050
kenth 1 (May 25) BOLM@G L 55.080 +1.240 AAEAADD 1.020 -0.010
Month 2 (Jun 25} BOLM@®2 B4.340 +1.300 AAEABOS 0.800 +0.040
Month 3 (Jul 25) BDLMB®3 53.780 +1.280 AAEACER 0.580 +0.020
Wonth 4 (Aug 25) BDLM@@ 4 63.430 +1.290 AAEADR® 0.440 +0.040
*Balance month swaps are assessed from the 1st through the 20th of the manth.
Cash BFOE intraday assessments (§/barrel) (PGA page 1216

Cash BFOE Change Inter-Month Spread

10:30 London Time
EBFOE M1 (dun) PBCAAML 85,230 +2.050
BFOE MZ (Jub) PBCAAM2 84,510 +1.880 JundJul PBAMIMZ 0.7i0
BFOE M3 (Aug) PBCAAM3 63.940 +1.740 JulZdug  PBAMZM3 0.570
12:30 London Time
BFOE b1 (Jun) PBCABML 85.720 22870
BFOE M2 {Jub) PBCABMZ 54.980 +2.190 Jun/Jul - PBBMIMZ 0.740
BFOE M3 (Aug) PBCABM3 54,330 +2.040 Julihug  PBBM2M3 0.600
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PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
VITOL* 26KB AT $66.23 (08:29:20)*#+

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
VITOL* 25KB AT $66.23 (08:28:22)

PLATTS DUBAIL: JUN2EB: RELIANCE SELLS TO
GUNYOR* 25KB AT $66.23 (08:29:23)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 260KEB AT $66.23 (08:29:24)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KEB AT $66.23 (08:29:26)

PLATTS DUBAIL: JUNZ5: RELIANCE SELLS TO VITOL*

25KB AT $66.23 (08:29:28)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
GUNYVOR* 25KB AT $66.23 (08:29:28)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 26KB AT $66.23 (08:29:37)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KE AT $66.23 (08:29:35)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KE AT $66.23 (05:29:34)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
GUNYVOR* 25KB AT $66.23 (08:29:36)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
VITOL* 25KB AT $66.23 (08:20:37)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
TOTAL* 25KB AT $66.23 (08:20:39)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
VITOL: 2BKB AT $66.23 (08:29:39)

PLATTS DUBAL JUNZE:VITOL BUYS FROM
PETROCHINA* 25KE AT $66.23 (05:29:41)

PLATTS DUBAL JUNZ5: PETROCHINA SELLS TO
GUNYOR* 2EKB AT $66.23 (08:29:43)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
TOTAL* 25KB AT $66.23 (08:28:45)

PLATTS DUBAL JUN25: PETROCHINA SELLS TO
VITOLF 25KB AT $66.23 (08:28:46)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KE AT $66.23 (08:29:49)

PLATTS DUBAL JUNZ2E:VITOL BUYS FROM
PETROCHINA* 25KEB AT $66.23 (08:29:49)
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Cash BFOE intraday assessments ($/barrel) (PGA page 1216) (continued)

Cash BFOE Change Inter-Month Spread

14:30 London Time
BFOE M1 (Jun} PBCACML 65.420 +2.340
BFOE M2 (Jul} PBCACM2 B4.7720 +2.210 Junflul  PBCMIMZ 0.700
BFOE M3 (Aug) PBCACM3 64140 +2.080 Jul/dug  PBCMZM3 0.580
16:30 London Time
BFOE M1 (Jun} PCAAQA® 64.980 +1.280
BFOE MZ (Jul} PCAARD® 64.220 +1.280
BFOE M3 (Aug) PCARRG® 63.700 +1.290
19:30 London Time
BFOE M1 (Jun} PBCADML A, —
BFOE M2 (Jul} PBCADM2 A - Junflul  PBDMIMZ MA
BFOE M3 (Aug) PBCADM3 PA, — Jul/dug  PBDM2M3 A
Urals/ESPO spot assessments §/barrel) (PGA page 1220)

Mid Change Spread vs fwd Dated Brent  Mid  Change
Urals (Rotterdam) PCAFW@® 54.58-54.50 54,580 +0.930 AAGXJo@ -11.08/-11.08 -11.085 0000
Urals (Mediterranean) PCACEG® 55.45-56.47 55.460 +1.250 AAGXXP@ -9.22/-0.11 -9.215 +0.320
Urals FOB Novo Suez AAGZS0@ 51.66-51.69 51.675 +0.930 AAHPHOO -14.01/-13.89 -14.000 0000
Urals FOB Movo Afra AADTHO® 51.66-51.69 51.675 +0.930 AAOTI0O -14.01/-13.99 -14.000 0000
Urals (Ex-Baltic) AAGZTRO 51.66-51.69 51.675 +0.930 AAHPTOV -14.01/-13.99 -14.000  0.000
Urals (Primorsk) AANYHOR 51.66-51.69 51.875 +0.930 AAWYVIOD -14.01/-13.99 -14.000 0.000
Urals RCMB (Recombined) AALING® 57.82-57.64 57830 +1.195
ESPO (FOB Kazmina) AARWDO @ 60.78-60.30 60.790 +1.320 AARWE®@ -4.068/-4.04 -4.050 +0020
KEBCQ (CIF Augusta) KBCOAR® 66.025 +1.030 KBCOBA® 0.350 40100
KEBCQ (CIF Rotterdam) KBCOC2® 66.025 +1.030 KBCODe® 0.350 40100
KEBCO (FOB Movo) KBCOE®® 61.240 +0.710 KBCOFB® -4.435 -0.220
KEBCO (FOB Ust-Luga) KBCOG@® 63.055 +1.030 KBCOH@® -2.670 +0100
Urals (DAP India) DWCUA®® B82.5680 +1.240 DWCUB@@ -2.500 0000
KEBCO/Russian Urals AKEBAO® 9.565 -0.220

Spread vs Dubai
Urals (DAP India) vs W1 AURL AG® -72.640 +0.040
Urals (DAP India) vs M2 AURLBB® -1.810 +0.020
Number of days
Observed Delivery Factor ADDFAGD 5
Urals Med/NWE CFD assessments ($/barrel)
Urals CFD Mid  Change

Mediterranean (PPE page 1617)
Urals Med CFD (May) AAMDUR® -9.22/-9.21 -9.215 +0.320
Urals Med CFD {Jun) AAMEARQ -9.22/-9.21 -9.215 +0.320
Urals Med CFD {Jul) UMCMe@e3 -9.22/-9.21 -9.215 +0.320
Northwest Europe (PPE page 1617)
Urals NWE CFD (May) UNCMR@1 -11.09/-11.08 -11.085 0.000
Urals NWE CFD {Jun) UNCMR @2 -11.09/-11.08 -11.085 0.000
Urals NWE CFD {Jul) UNCMR@3 -11.09/-11.08 -11.085 0.000
Mediterranean (PPE page 1617)
CPC Blend CFD {May) AAOFX0@ -3.050 0.000
CPC Blend CFD (Jun} AAOFY Q@ -3.000 0000
CPC Blend CFD (Jul} AAOFZ0@ -2.8950 0.000
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PLATTS DUBAL JUNZ25: PETROCHINA SELLS TO
TOTAL* 25KB AT $66.23 (08:29:52)

PLATTS DUBAL JUN2E: PETROCHINA SELLS TO
VITOL* 25KB AT $66.23 (08:29:53)

PLATTS DUBAL: JUNZ25: PETROCHINA SELLS TO
GUNVOR* 25KB AT $66.23 (08:29:53)

PLATTS DUBAL JUNZE:VITOL BUYS FROM
PETROCHINA* 25KB AT $66.23 (08:29:£8)

PLATTS DUBAL JUN25: VITOL BUYS FROM
PETROCHINA* 25KB AT $66.23 (08:29:£8)

PLATTS DUBAL: JUNZ25: PETROCHINA SELLS TO
TOTAL* 25KB AT $66.23 (08:30:00)

PLATTS DUBAL JUNZ25: PETROCHINA SELLS TO
YVITOL* 25KE AT $66.23 (08:30:01)

PLATTS DUBAL JUN25: VITOL BUYS FROM
PETROCHINA* 25KB AT $68.23 (08:30:02)

This assessment commentary applies to the
Tollowing market data codes: Dubai M1 <PCAATOO>,
Ornan M1 <PCABSO0>

Platts Dubai Derivatives Bids Summary

BIDS ON CLOSE

NO BIDS REPORTED

WITHDRAWALS

NO WITHDRAWALS REFPORTED

Platts’ End-of-Day assessments for Dubai
derivatives prices can be found on PPA2606.

Platts Oil Paper Bidg, Offers and Trade FPage Index
found on <PGA4000>

Platts has defined standards for entitisz it
considers to be related and verifies through a variety of
inputs whether counterparties in reported trades meet
these criteria.

Platts Dubai Derivatives Offers Summary

OFFERS ON CLOSE

@ 2025 by S3&P Global Inc. All rights reserved. 7

Mediterranean spot crude assessments ($/barrsld

Mid  Change Spread vs fwd Dated Brent  Mid  Change
Azeri and BTC (PGA page 1222}
Azeri Lt CIF AMGZXD8 67.60-67 58 67.665 +0.655 AAHPMD O 202/204 2030 0000
Azeri Lt FOB Ceyhan Susz AMUFMDD 06.22-66.24 66.230 +0.630 AAUFND® 0.69/0.70 0695 -0025
Azeri Lt FOE Ceyhan Afra AAUFKa® 5517-65.19 65180 +0.835 AAUFLe® -0.36/-0.35 ABEEE 0N
Azer Lt FOB Supsa AATHM@® 63.85-63.87 63.860 +0.645 AATHNGO® -1.88/-1.67 -1.675 -0.310
BTC FOB Ceyhan AAUFH2@ 65.69-65.72 65.705 +0.880 AAUFJ0R 0.18/0.18 0170 -0D.075
Black Sea (PGA page 1220)
Siberan Light CIF AAGZHRB 58.45-58.47 58.460 +1.250 AAHPK®@ -7.22/-7.71 -7.215 +0.320
CPC Blend CIF AAGZU0D 62.55-67.59 62.570 +1.090 AAHPLO® -2.468/-2.44 -2.450 +0.050
CPC Blend FOB Susz AALYX@D 53.57-59.60 5G8.585 +0.865 AALVZOD -5.44/-5.43 EHAEE D875
CPC Blend FOB Afra AAOFVOR 58.18-E58.22 58.200 +0.800 AAOFWOD -6.63/-6.81 -8.820 -0.740
Additional War Risk Premium AlARARS 0.850 0.000
Middle East & North Africa (PGA page 1234)
Susz Blend PCACARD 66.16-66.18 66,175 +0.660 AAGYDO® 0.48/0.57 0.500 +0.050
Es Sider PCACORE 54.27-64.30 54.285 +1.008 AAGYHD® - BTG -1.250 +0.050
Kirkuk AAE D@D 65.36-65.39 65.375 +0.980 AAGYFO®@ -0.31/-0.29 -0.300 +0.050
Iranian Light FOB Kharg Island (Med) ATLKAG® 65.525 +0.980 AILKBO® -0.150 +0.050
Iranian Heavy FOB Kharg Island (Med) ATHKAG® 63.425 +0.980 ATIHKBO® -2.250 +0.050
Saharan Blend AAGZYOD 65.32-65.3b 65.335 +1.005 AAHPN@® -0.21/-0.19 -0.200 +0.050
West African spot crude assessments @/barrel) (PGA page 1230)

Mid Change Spread vs fwd Dated Brent  Mid  Change
WAF Index AWAFAOR 65.738 +1.180 AWAFBO® 0988 0.000
Nigeria Spot Crude Assessments
Agbani AAQZBeD 63.58-63.62 63.600 +1.180 AAQZCOB -1.16/-1.14 -1.150 0000
Akpo PCNGA@® 63.63-63.67 63.650 +1.180 PCNGB@a -1.11/-1.09 -1.100  0.000
Bonga PCNGC@® 66.78-66.32 66.300 +1.180 PCNGD@O 1.54/1.56 1.550 0.000
Bonny Light PCAICER 8E.08-6512 85100 +1.180 AAGXLe® 0.34/0.36 0.350 0000
Brass River AAEJBER 84.68-64.62 84.600 +1.180 AAGXVOR -016/-0.14 -0150 0000
Egina AFONADS 58.200 +1.180 AFONBER 3450  0.000
Erha AAXUOBY 86.260 +1.180 AAXUPDD 1.500  0.000
Escravos AAETZ08 66.18-66.22 66.200 +1.180 AAGXRO® 1.44/1.46 1.450 0.000
Forcados PCABC@0 66.13-66.17 66.150 +1.180 AAGXPR@ 1.38/1.41 1.400 0.000
Qua |boz PCAID®O 65.38-65.42 65.400 +1.180 AAGXNOQ 0.64/0.68 0.850 0.000
Usan AAXUQER 62.000 +1.180 AAXUROR -2.750  0.000
Angola spot crude assessments ($/barrel) (PGA page 1232)
Cabinda PCAFD@O 66.03-66.07 66.050 +1.180 AAGXTOR 1.268/1.31 1.300 0.000
Dalia AAGY Xea 65.78-65.82 65.800 +1.180 AAQYY0BD 1.04/1.08 1.050 0.000
Girassol AASNLE® 66.78-66.82 66.800 +1.180 AAS.DOB 2.04/2.06 2050 0000
Hungo AASLIoB 54.43-64.47 84,450 +1.1680 AASJFeR -0.31/-0.29 -0.300 0000
Kissanje AASLK@® 8E.73-65.77 8E.750 +1.180 AASJEBR 0.90/1.01 1.000  0.000
MNemba AMdYZo8 54.98-65.02 6E5.000 +1.180 AAQZADE 0.24/0.26 0.250 0000
Pazflor PCNGGES 65.68-65.72 65700 +1.180 PCNGHR@ 0.64/0.86 04850 0000
Plutonio PCNGIOO 64.48-64.52 64,500 +1.180 PCHNGJao -0.26/-0.24 -0.250 0000
Ghana spot crude assessments (PGA page 1230)
Jubiles AAXUSED 65600 +1.180 AAXUTOD 0.850 0000
Republic of Congo spot cruds assessments
Djeno PCNGE®® 83.73-6377 83750 +1.180 PCNGFa@ -1.01/-0.09 -1.000 0000
Chad spot crude assessments
Doba ARXUUBY 53.600 +1.180 AAXUVDD -1.150 0000
Latin American Delivered-Europe spot crude assessments
Buzios ABUZBO®@ 66.930 +1.240 ABUZAG® 1.850 0.000



Crude Qil Marketwire April14, 2025

NO OFFERS REFORTED

WITHDRAWALS

NO WITHDRAWALS REFORTED

Platts’ End-of-Day assessments for Dubai
derivatives prices can be found on PPA2606.

Platts Oil Paper Bidg, Offers and Trade FPage Index
found on <PGA4000>

Platts has defined standards for entities it considers to
be related and verifies through avariety of inputs whether
counterparties inreported trades meet these criteria.

Platts Dubai Derivatives Trades Summary

TRADES SUMMARY

NO TRADES REFORTED

Platts’ End-of-Day assessments for Dubai
derivatives prices can be found on PFAZE06.

Platts Oil Faper Bidg, Offers and Trade Page Index
found on <PGA4000>

Flatts has defined standards for entities it considers to
be related and verifies through avariety of inputs whether
counterparties in reported trades meet these criteria.

Platts Dubai Derivatives Exclusions

Exclusions: No market data was excluded from the
April 14, 2025 Dubal derivatives assessment process.

Platts Asia Pacific Sweet Crude Daily
Market Analysis

® June-lcading NWS heard moved
m PV Oil sells Ruby crude for May, June loading
B Senning offers May-loading Dar Blend crude

m (Glencore resells May-loading Champion, Mirl crude

The regional sweet crude market saw an increasse
in trade activity, led by the moverment for Australian

@ 2025 by S3&P Global Inc. All rights reserved. 3

West Africa market parity prices ($/barrel) (PGA page 1270)

Abo Blend
Aje
Amenam Blend
Antan Blend
Asaramatoru
CJ Blend

E& Blend
Ebok
Eremor

Ima

Jones Creek Blend
Okono Blend
Okoro
Okwori
Otakikpo
Oyo
Pennington
Rabi Light
Sankofa
TEMN
Ukpokiti
Yoho Light
Zafiro

AAXTLO?
APIRPO2
AAXTIOR
APIRQ@®
AAXTVOR
APIRR®®
AAXTIe0
APIRS02
APIRTG2
APIRUG2
APIRYQ2
APIRWG®
APIRX@®
APIRY®®
APIRZ@®
APRIAG®
APRIBO?
ARABAGE
APRICO?
AAXTWAO
APRIDG®
AAXTKo®
AAXTUoa

Mid
64.935
64780
684.410
66,990
64,950
65,690
68.045
62.940
64665
64.820
65.600
65.470
64,690
65,935
64035
65.050
63.970
64365
62.780
63.505
65.270
65,580
67.285

US West Coast Crude Assessments $/barrel) (PGA page 214)

AMNS/Long Beach

AMS/Long Beach

PCAADOD

87.28-67.32

Mid

67.300

US spot crude assessments ($/barral) (PGA pages 210 & 214)

Mars (May)

Mars (Jun)

Mars (Jul)
Mars/WTI (May)
Mars/WTI (Jun)
Mars/WTI (Jul)
LOOR/WTI (May)
LOOPANTI (Jun)
LOCOPANTI (Jul)
LOOP/Mars (May)
LOOP/Mars (Jun)
LOOP/Mars (Jul)
WTI-Delta
P-Plus WTI

P-5 WT|*

AAMBRO?
AAMBUG2
AAMBXe@
AAGWHB?
AAKTHB?
AAMBOBY
AALOMAL
AALOM@Z
AALOM@3
AALPMO1
AALPMOZ
AALPMO3
AAEJKO®
PCACI@R
AAFENG@

62.82-62.84

82.14-62.16

61.56-61.80
1.28/1.31
1.08/1.11
0.88/1.01

0.62/0.64
4.00/4.02

Mid
62.830
62.150
61.580

1.300

1.100

1.000

1.200

1.000

0.900

-0.100
-0.100
-0.100
0.630
4.010
NA

Change

+0.280

Change
+0.230
+0.200
+0.300
+0.200
+0.050
+0.050
+0.200
+0.050
+0.050

0.000
0.000
0.000
-0.180
-0.180
NANA

Spread vs fwd Dated Brant
ABOOME@
APIRA®O
AMENAG®
APIRBO®
ASARAGE
APIRCO®
AEABLOO
APIRDO®
APIRE®®
APIRFo@
APIRGOO
APIRHO®
APIRIG®
APIRJ 0@
APIRKQ®
APIRL®®
APIRM@®
ARABBO@
APIRNO®
ATENMO®
APIR0G®
AYOHOR®
AZAFBOG

Spread to NYMEX WTI CMA
AAGHXD8 5.63/6.65

Spread to ICE BRENT CMA
AANSADE

Mid

Mid
5.8340

3.800

Change
+0.010

0.000

*P-5 WTlis a crude oil postings-based index. Posted prices by the following companies are used in the index: ConocoPhillips, Plains, Energy Transfer, Shell, and

Walerc. The index willnot be caleulated until all postings are submitted each day. If & posting is submitted the following day the P-5 WTI Average willupdate in the

database.
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condensate barrels alongside tender issuances and
awards across the crude complex.

In the regional condensate segment, initial trade
chatters have emerged as Australia’s Woodside Energy
was heard to have sold an Australia’s North West Shelf
condensate cargo loading over June 5-9 to Indonesia’s
Pertamina via the latter’s tender that closed April 9,
although price levels could not be confirmed at the
time of publication.

Japan's Mitsubighi holds the other gpot cargo of the
Australian condensate cargo for June 21-25 loading.

In the previous trading cycle, China’s CNOQC held
the sole cargo for May 6-10 loading, which was heard
to have sold to Unipec at around a small premium to
Platts Dated Brent crude assessments, FOB.

The Platts-assessed second-month gasoline and
naphtha swap crack against Dubal crude swaps
averaged $6.83/b and minus $711/b, respectively,
month to date, compared with March averages of
$7.45/0 and minus $4.74/b.

In the medium sweet crude complex, Vietnam's PV
Qil was heard to have sold 700,000 barrels of Ruby
crude for May and June loading, comprising 300,000
barrels loading cver May 17-24 and 400,000 barrels
loading over June 20-27 to Binh Son Refining and
Petrochemical, at a premium in the $4s/b to Platts
Dated Brent crude assessments, FOE.

Comparatively, PV Oil last sold a 300,000-barrel
cargo of Ruby crude for loading over March 18-25 to
Thailand's PTT, ata premium in the low $4s/b against
the same benchmark, according to trade sources.

Meanwhile, Glencore was heard to have resold its

May-loading cargo of Brunei’s Champion and Malaysia’s

Miri crude to Chinese independent refineries, or
teapots, trade sources said.

The Platts-assessed second-month gascil and jet
fuel swap crack against Dubai crude swaps averaged
$14.30/b and $13.50/b, respectively, as of the April 11

Asian close, compared with March averages of $14.42/b

and $13.46/h.

@ 2025 by S3&P Global Inc. All rights reserved. 9

US spot crude assessments (continued)

WTI (Midland)
WTS (1st meonth)
WTIMEH
Bonito

8GC

Poseidon

LLS {1st month)
HLS (15t month)
Wyoming Sweet
Thunder Horse
WTL

WTI (Midland)

WTI MEH {Znd month)
WTI Midland (Znd month)
WTS (Znd month)

LLS (2nd month)

HLS (Znd month)

WCS ex-Cushing
WCS ex-Mederland
Bakken Williston
Bakken Guernsey
Bakken Clearbrook
Bakken USGC Pipe

Platts AGS

Bakken

Eagle Ford Crude
Eagle Ford Condensate
WTI

WTI FOB USGC First Decade
WTI FOB USGC Second Decade
WTI FOB USGC Third Decade
WTI FOB USGC Decades Average

Platts AGS

Bakken

Eagle Ford Crude
Eagle Ford Condensate
WTI

Americas Dated Brent

Mid
PCACJBG 62.47-67 44 62.430
PCACKS® 61.62-61.64 61.630
AAYRGOO 62.830
PCATEG® 53.07-683.09 63.080
AASDI00 51.27-61.29 61.280
AABHK®@ 62.32-67.34 62.330
PCABN@® 63.72-63.74 63.730
PCABDO® 52.77-682.79 82.780
PCACM@@ 59.17-59.14 59.130
AAWZKOO B83.57-63.54 83.530
S5HTABG 61.580
AAXXEDD 62.400
AAYZAD@ 62.050
AAURGO® 60.89-60.91 60.900
AAURCO® 83.34-63.36 63.350
AAUREG® 82.39-62.41 62.400
AANTYBO 57.94-57 95 57.950
ARYAYDO 58.650
AAXPPOO 57.950
AASRROO 59.14-59.18 59.150
AASRURO 80.79-60.31 60.300
ABAKA®@ 62.950
FOB UsGC

AGSAADD 63.240
ABAKCA® 83.240
AAYATOO 62.280
AAYARDO 61.390
AAYBADY 63.240
ADECBO@ 63.330
ADECE®® 63.230
ADECH@@ 83.130
ADECA®® 63.230
FOB USGC Spread vs Dated Brent Strip

AGSABO@ -2.100
ABAKEG® -2.100
AEFCABD -3.050
AEFCBO® -3.950
AWTUAG® -2.100

Global Benchmarks at US Close
AAQDBFOA 67.000-67.020 67.010

Change

+0.030
+0.030
+0.030
+0.230
+0.130
+0.230
+0.030
+0.030
+0.180
+0.080
+0.080

+0.100
+0.150
+0.150
+0.200
+0.200

+0.190
+0.090
+0.190
+0.190
+0.190
+0.040

0.000
0.000
0.000
0.000
0.000

+0.030
+0.030
+0.030
+0.030

+0.080
+0.080
+0.080
+0.080
+0.080

-0.190

Spread vs 1st line WTI Mid  Change
AAGYZOR 0.89/0.91 0.000  0.000
AAGWBO 0.08/0.11 0100  0.000
AAYRHOO 1.300 0.000
AAGWF RO 1.54/1.568 1.550  +0.200
AASDJ 0@ -0.26/-0.24 -0.250 +0.100
AAGWLE 0.79/0.81 0.800 +0.200
AAGWNG D 2.19/2.21 2200 0.000
AAGWPRO 1.2441.28 1.250  0.000
AAGWRO® -2.41/-2.39 -2.400 +0.150
AAWZL G0 1.89/2.01 2.000 +0.050
S55WTBOG 0.050 +0.050
Spread vs WTI Midland
S5WTCOD -0.850 +0.050
Spread vs ICE HOU
WMVIHOO -0.450  -0.040
Spread vs 72nd line WTI
AAYYADD 1.350  -0.050
AAXXFOO 1.000  0.000
AAURH®@ -0.16/-0.14 -04150  0.000
AAURDO® 2.29/2.31 2.300 +0.050
AAURFa@ 1.34/1.368 1.350 +0.050
Spread vs NYMEX WTI CMA
AAWTZO0 -2.96/-2.94 -2850  0.000
AAYAXD®@ -2.250 -0.100
AASRX00 -2.950  0.000
AAGRVOO -1.768/-1.74 -1.750  0.000
AASRIOO -0.81/-0.59 -0.600  0.000
ABAKBO@ Z.050 -0150
FOB USGC Spraad vs NYMEX WTI Strip
AGSACO® 2310 -0120
ABAKDA® 2310 -0120
AAYAUR@ 1.360 -0.120
AAYAS00 0.460 -0120
AAYAZO® 2310 -012Z0
WTI FOB USGC vs WTI MEH (by decade}
ADECD@® 0500  0.000
ADECG@® 0.400 0,000
ADECJ 00 0.300  0.000

WTI FOB USGC vs Dated Brent Basis (by decade}

ADECCO@ -1.950 -0.190
ADECFO® -2050  -0.190
ADECI®Q =250 -0.190

WTI FOB USGC vs ICE Brent Basis {by decade)

ADECKO® -0.930 -0.200
ADECL@® -1.030  -0.Z00
ADECMOQ -1.130  -0.200
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On Sudanese/South Sudanese crudes, Senning was
geen offering 600,000 barrels of Dar Blend crude for
May 7-8 loading via a tender that closes April 14.

Dar Blend crude was last heard sold to BE Energy,
with the crude grade scheduled to load in February.
Price levels could not be ascertained.

Senning wag last heard 1o have sold 600,000
parrels of Nile Blend crude for April 24-26 loading, at
a discount in the $3s/b to Platts Dated Brent crude
assessments, FOEB, via a tender that closed March 21.

Previously, Senning was heard to have sold 1 million
barrels of Nile Blend crude for April locading to a trader,
ata discount of around $2.60/b against the same
benchmark.

Elsewhere, cperator South Bow Corp. is targeting
restoration of service and crude oil deliveries by
April 15 on its impacted Keystone pipeline under the
requirements of corrective action orders, it said late
April 12.

The company will require final approval from the
US federal regulatory agency Pipeline and Hazardous
Materials Safety Administration — which issued the
CAQ — prior to restarting the pipeline, it said.

Previously, market sources said Asian buyers could
see cash differentials easing for July-arrival barrels of
Trans Mountain expansion Canadian heavy crude, due
to an anticipated increase in arbitrage inflows amid the
Keystone Pipeline shutdown, although it remains to
be seen.

Platts is part of S&P Global Commedity Insights.

Platts Asia Light Sweet Crude Daily Rationale &
Exclusions

ESPO FOB Kozmino Mo01 Spore vs Dubai MoO1
<AASEUOQ> assessment rationale: The ESFO M1 May
assessment April 14 took into consideration the latest
trade indications heard in the broader market.

Exclusions: No market data was excluded from the
Asia-Pacific crude Platts Market on Clozse assesament
process.

Platts is part of S&F Global Commeodity Insights.
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US domestic crude assessments London close ($/barrel) (PGA page 1240)

Mid  Change
W1 (May) AAQARD® 61.36-61.38 61.370 +1.050
WTIJun) AAQATOR 60.86-60.388 60.870 +1.160
WTI Ul AAQAVOD 60.39-60.41 60.400 +1.220
WTIMEH (May) ABYRZEY 82.670 +1.080
WTIMEH Jun) AAXYDER 82.220 +1.110
LLS (May) AAQBBRA 63.56-6358 83.570 +1.050
LLS (dun) AAQBDO® 63.16-63.18 83170 +1.210
WMARS (May) AAQAXDD 52 61-62.63 52.6820 +1.200
WMARS (Jun) AAQAZDD 5191-61.93 61.920 +1.1860

Americas close @/barrel) (PGA page 210)

Mid Change
57.00-67.02 57.010 -0.180

Americas Dated Brent AAQBF@a

Americas Dated Brent reflects marketvalue for Dated Brentat 2:30pm Eastern Time.

US crude assessments Singapore close ($/barrel) (PGA page 2208)
Mid  Change

LOOP Sour (May) AAZDADE 562.730 +1.580
LOOP Sour (Junj AAZDBY® 52110 +1.480
LLS (May) AAZDCOO 83.930 +1.450
LLS {Jun) AAZDDO® B83.410 +1.440
Southern Green Canyon AAZDER® 61.380 +1.550
WTIMEH (May) AAZDFR0 83.030 +1.450
WTIMEH Jun) AAZDGOD 62.660 +1.360

NYMEX light swest crude

Spread to

AAQAS OB
AAQAUGB
AAQAWOE

AAYTARQ
AAYWAGD
AAQBCOB
AAQBEG®
AAQAYRQ
AAGBAGR

CFR North Asia Assessments Singapore Close ($/barrel) (PGA page 2202)

Mid  Change
Dubai CFR Morth Asia PCAQAQE 67.900 +1.330
Oman CFR North Asia PCAQJEG 67.870 +1.220
Upper Zakum CFR North Asia PCAQB2O 67.870 +1.330
Qatar Marine CFR Morth Asia PCAQCER 687.080 +1.350
Murban CFR North Asia PCAQEGD 67.810 +1.220
Basrah Medium CFR North Asia BASNAQO 66.890 +1.350
ESPOCFR North Asia PCAQD@O 63.750 +1.210
Forties CFR North Asia PCAQFOO 71.195 +1.580
Dzlia CFR Morth Asia PCAQGE® 69150 +1.340
WTI MEH CFR North Asia PCAQHOG 68.550 +1.450
LOOP Sour CFR Morth Asia PCAQIGR 66.900 +1 550

-0.01/0.01
-0.071/0.01
-0.01/0.01
Spread to

same-month cash WTI

2.19/2.21
2.28/2.31
1.24/1.28
1.04/1.08

Mid

0.000
0.000
0.000

Mid

1.300
1.350
2.200
2.300
1.250
1.080

Change
0.000
0.000
0.000

Change
0.000
-0.050
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Platts Asia Light Sweet Crude Bids, Offers, Canadian spot crude cargo assessments ($/barrel) (PGA page 230)

Mid  Change Spread vs fwd Dated Brent  Mid  Change
Trades Hebron AHEBARS 83,475 41,245 AHEBCB® -1.200 +0.050
Terra Mova AAJUHDD 845 B BEEIE 1 245 AAJUJen -216/-214 -2.150 +0.050
Bids NIL Hibernia AAJKKO®D 53.01-63.04 63.025 +1.245 AAJKM@B -1.86/-1.64 -1.650 +0.050
’ White Rose AAYIX00 61.31-61.34 61.325 +1.245 AAYIY Q0 -3.36/-3.34 -3.350 +0.050
Uffers: NIL The published spreads for Canadian cargo assessments reflact the market value at which these grades are trading versus Dated Brent around loading time. The
Trades: NIL spreads andfixed price assessments reflect a typicalforward loading window of 33-83 days forward. Forfurther explanation see www.platts.com.
This assessment commentary applies to the . .
following market data code: ESPO M1 vs Dubal M2 Canadian FOB Westridge assessments ($/barrel) (PGA 230)
Diff to Diff to Futures
<AASEUOO> Mid Change WTI CMA ICE Brent
Pacific Cold Lake ATMXAOD 57100 +0.280 ATMXCeo -3.360 +0.010 ATMXBeo -6.600 0000
B Pacific Dilbit ATMXEOR 56.300 +0.280 ATMXG@® -4.160 +0.010 ATMXFee® -7.400 0.000
Platts North Sea Crude Daily Market aehe -
. iff to Futures
Analysis o
. : } Pacific Cold Lake ATMXIpe  -7.630 -0.040
m Wl Midland retreats slightly as wider market Pacific Dilbit ATMXJOO  -B.430 -0.040
stays quiet The WTICMA and ICE Brent CMA during the loading month.

m Johan Sverdrup sees recovery on open

‘ Canadian spot crude assessments (§/barral) (PGA page 230)
arbitrage east

Mid  Change Spread vs Canada basis Mid  Change
Lloyd Blend AALRKG® 52.04-52.06 52.050 +0.840 AALRPOA -5.86/-5.84 -8.850 +0 650
; ; i - Mixed Swest AALRROA 58.80-58.01 58900 -0.110 AALRVEA -2.01/-1.60 -2.000 -0.300
Litiespigslca. activity comracienzed e Morn Sen ey Rete AALRXGD  55.84-55.86 56.350 +0.040 AALSDO®  -5.06/-5.04 5050 -0150
crude complex April 14 ahead of the upcoming Easter Midale AAUCCED £6.04-56,06 £6.050 +0.040 AAUCED® -4.86/-4.84 -4.850 -0.150
; ; ‘ Condensates AALSFo0 £0.95-60.01 80.000 +0.190 2ALS100 -0.91/-0.89 <0900 0000
holiday, with many May-loading cargoes of local grades g - cueet prom, AASOKeO  B3.70-53.31 3.300 -0.080 AASOMOR 2.30/2 41 2400 -0.250
reported to have already been placed. WCS Hardisty AAPPNOD 51.54-51.56 51.550 +0.840 AAPPP2O -9.36/-0.34 -9.350 +0.650
P ‘ , ‘ Cold Lake Hardisty AASZX00 51.36-51.41 51.400 +0.840 AAS2700 -0.51/-9.49 -G.500 +0 650
[Thmgg are] quite quiet, Q\ther [b‘ecause of the) WTI CMA (st ma) e e Faton
Easter holidays or Trump-fatigue,” said a source.
The Platts Market on Close assessment process Latin American assessments ($/barrel) (PGA page 280)
saw two offers for a cargo of WTI Midland CIF SR w[;irfm Digto Futures Dgfto Dated
3 i i I ange strip rent strip rent Stl’ll!
Rotterdam for arrival in the first decade of May from Escalants PcASCos 5250 62.54 52520 10.210  Pcagome 1740  AAXBSez 1500  AAXAXes 2430
ExxonMaobil and Phillips 66. Madanito AMTOASE 82,520 +0.210  AMTOcee  1.740 AMTOBBG -1500  AMTODR® -2.430
. . Loreto PCAGHEE 55.56-55.60 55580 +0.260  PCAGRes -5.200  AAXBves -8.440  AAXBGes -0.370
The Phillips 66 offer was withdrawn before the Orisnte PCADER® 5561 56.85 56.630 10.260  PcagUse 4150  AAXBWee 7.300  AAXBHoe 8.320
close, but the ExxonMobil offer was left outstanding at Napo AAMCAR® 53.36-53.40 53.380 +0.280 AAMCDOO  -7.400 AAXBX@® -10.840  AAXBI@@ -11.570
$215/b 9 D d B l h k p Tupl ATUPAR® 65.320 +0.210 ATUPCeO 4.540 ATUPBR@ 1.300 ATUPDeO 0.370
a sl prermiurm to Dated Brent —a slightweakening  gyzigs ABUZC00 63.927 +1.240 ABUZDD® -1.153
invalue for the US-delivered Crude, which had seen Castilla Blend AAVEQ@A®R 58.95-58.99 58.970 +40.210 AAVEQE1 -1.810 AAXBZea -5.050 AAXBKep -5.980
dite il CIER Sl : Vasconia PCAGTO® 82.05-62.00 82070 +0.210  PCAGRE® 1.700  AAXCRe® -1050  AAXBNG@ -2.830
ifferentials on a otterdam basis crest a six Liza ALIzZAg0 64850 -0.055  ALIzDme 4070  ALIzcoe 0.830  AlLIzBes -0.100
month high the DI’@WOUS pricing Se33i0M. Unity Gold AUNIAGO 65.0650 -0.055 AUNICB® 4270 AUNIB®®  1.030  AUnIDee 0100
Whl |'( t t . t h d ” { 1 d Payara Gold AYARARG 65150 -0.055 AYARDOQ® 4,370 AYARCOG 1.130 AYARBOQ 0.200
Ite rmarket partcipants nad previousty reporte Latin America WTI strip AAXBPOO £0.780
Ongoing Strength due to gtrongﬂeight, some Latin Armerica Futures Brent strip AAXBRO® 64.020
; ; Latin America Dated Brent strip AAXBRO® 64,950
suggested that the strength may have stifled buying
interest. Latin America market parity prices /barrel) (PGA page 270)
“II] don't think WTI Midland is very liguid,” said a Mid  Change
“] S Maya AAYMPGA 58.220 40158
second source. “[I] just don't think much traded at Moo Jritihes S

® 2025 by S&P Global Inc. All rights reserved. i
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those high levels”

Armong the wider North Sea crude complex,
Norwegian sour Johan Sverdrup was heard
strengthening as the medium sour crude continued to
recover from a recent three-month low reached April 7.

‘Johan Sverdrup is moving well, with some arbitrage
east) said the first source. Market participants had
noted two VLCC fixtures traveling from Mongstad to
the Fast loading in the second half of April helping to
clear some supply length, with each VLCC capable of
absorbing three 700,000-barrel Aframax parcels,

As such, May-loading cargoes were heard trading
stronger — albeit more “sparingly” according to the
gecond source — during the European session.

The April 14 MOC also saw TotalEnergies emerging
to bid for a Johan Sverdrup FOB Mongstad cargo
loading May 14-18, reaching & $1.35/b discount to Dated
Brent but left cutstanding at the London market close.

Platts is part of S&F Global Commodity Insights

Platts North Sea Dated Brent, BFOE, CFD
Assessment Rationales & Exclusions

Dated Brent <PCAASQO> assessment rationale:

Of the six crudes in the Dated Brent basket, WTI
Midland was seen in the Platts Market on Close
assessment process.

Brent Blend was assessed unchanged April 24 to
May 13, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in the
absence of indications testing the April 11 assessment.

Forties was assessed unchanged April 24 to May
13, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in the
absence of indications testing the April 11 asseszsment.

Oseberg was aszessed unchanged April 24 1o May
13, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in the
absence of indications testing the April 11 assessment.

Ekofisk was assessed unchanged April 24 to May
13, with flat structure rolled over back-end dates,

® 2025 by S&P Global Inc. All rights reserved. i

Platts euro-denominated assessments (€/barrel) (PGA page 1252)

Mid  Change
European crude ol benchmarks
Dated Brent AAPYRO® 58.780-58.780 58.780 +0.559
Dated Erent (CIF) PCAKN®® 53.638 +0.548
Urals (Mediterranean) AAPYSO® 49.6540-49.660 49,643 +0.923
US$ crude oil benchmarks
WTI (May) AAPYTOO 53.960-53.970 53.966 +0.73Z
WTI MEH (May) AAYSADD 55108 +0.727
Mars (May) AAPYURO B5.060-55.070 55.065 +0.860

Euro/US$ forex rate: 11372, Platts Eure denominated crude oilassessments are based on market values and a Euro/US§ forex rate at 4:30 PM local London time.

Ruble-denominated Russian assessments (Rb/barrel) (PGA page 1224)
Mid Change

Russian crude oil benchmarks

Urals FOB Movorossiysk AALIPBE 4240.090-4251.550 4250.320 +5.551
Urals FOB Baltic AAUJQea 4249.090-4251.550 4250.320 +5.551
Urals FOB Movorossiysk S0kt AALJRE? 4249.090-4251.550 4250.320 +5.551
Urals CIF Mediterranean AALlISea 4B43.070-46844.710 4B43.891 +25B30
Urals CIF Rotterdam AALITo® 4488.760-4480.900 44890.082 +1.477

US$/Ruble forex rate: 82.2510. Platts Ruble denominated crude oil assessments are based on marketvalues and a US3/Ruble forex rate at 430 PM local London
time.

Platts CAD-denominated Canada spot crude assessments $/cu m) (PGA page 232)
Mid Change

Lloyd Blend AALRMo@ 464.042-454.217 464130 +7.019
Mixed Swest AALRTOQ 513.808-513.982 513.805 2B
Light Sour Blend AALRZO® 487.197-487.371 487.284 +0.011
Midale AAUCDOG 488.942-439.1168 480.029 +0.010
Condensates AALSHo@ 523.405-523.580 523.492 +1.295
Syncrude Sweet AASDLOG 552.197-5572.372 552.7284 -0,908
WCS Hardisty AAPPORQ 449.880-440.854 449,767 +7.022
Cold Lake Hardisty AASZY00 448.371-448.548 448,458 +7.022

Daily US$ vs EURO exchange rate (PGA page 1159

Mid Change
April 14, 2025 AAFCHO 14572 +0.004

Asia close Brent and WTI spot assessments ($/barrel) (PGA page 2210)
Mid Change

Brent (Jun) PCAJGAO 85.17-65.21 55.180 +1.840
Brent (Jul) PCAJTGO 54.36-64.40 54.380 +1.480
Brent (&ug) PCAJGO? 83.800 +1.360
WTI (Way) AAFFU@GQ 61.71-61.75 51.730 +1.450
WTI{Jun) AAFFI@a 51.14-61.18 £51.160 +1.390
WUl AAFFY@@ 5053-60.57 50.600 +1.310
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reflecting steady market fundamentals and in the
absence of indications testing the April 11 assessment.

Troll was assessed unchanged April 24 to May
13, with flat structure rolled over back-end dates,
reflecting steady market fundamentals and in
the absence of indications testing the April 11
assessment.

FOB WTI Midland was assessed lower reflecting a
lower CIF Rotterdam assessment and a higher freight
adjustment factor.

CIFWTI Midland was assessed in a’lb cent/day
backwardated structure April 26-May 5 using an
outstanding offer May 5-7 May 7/-14 was assessedinag 2
cent/day contango structure.

WTI Midland was the most competitive grade in the
Dated Brent basket April 24-May 14.

BFOE (PCAAQOQ-PCAAROQ,PCARROOQ) assessment
rationale:

June Cash BFOE was assessed Using an
outstanding offer in the MOC.

July Cash BFOE was assessed using a traded bid in
the MOC.

August Cash BFOE was assessed using July/August
EFP roll heard during the day.

CFD (PCAKAQOQO-AALDAOD) assessment rationale:

April 21-25 was assessed using a traded bid.

April 28-May 2 was assessed using multiple traded
bids.

May 5-9 was assessed using multiple traded bids.

May 12-16 was assessed using multiple traded bids.

May 19-23 was assessed using a May 12-16 versus
May 19-23 CFD roll heard during the day.

Johan Sverdrup FOB North Sea (AJSVAOQ,
AJSVEOOD) assessment rationale:

Johan Sverdrup was assessed higherinalcent/
day contango structure April 24-May 14 using an
outstanding bid May 15 and stronger heard values
during the day.

Exclusions: None

Platts is part of 3&F Global Commodity Insights
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Oman OSPs and derivatives ($/barrel) (PGA pages 2658 & 2210)

Mid Change
Oman/Dubai Swap (May) AATHJ B9 -0.02/0.02 0.000 -0.110
Oman/Dubai Swap (Jun) AATHL@® -0.02/0.02 0.000 -0.110
Ornan/Dubai Swap (Jul) AATHNG® -0.02/0.02 0.000 -0.110
arnan Swap (May) AAHZPO@ B5.45-65.49 85.470 +1.140
arnan Swap (Jun) AAHZ RO 54.68-64.72 54.700 +1.130
aran Swap Jul) AAHZTo@ 54.02-64.08 54.040 +1.070
Daily OPEC Basket Price @§/barrel) (PGA page 207)
Mid Change
April 11, 2025 AAEUQ@D 66.350 -0.0680
Futures Settlements
Settlement Change Low High Yolume* Open interest PN T*#A*%
NYMEX Light Sweet crude {($/barrel) (PGA page 705)
May 25 NMCL@®1 61.53 +0.03 60.58 62.568 2068914 1689955
Jun 25 NMCLo o2 61.05 F18 60.12 62,07 200423 700735
Julzb NMCLe@3 60.59 +0.25 58.70 6751 105567 154531
Aug 25 NMCLO D4 6016 1032 59.31 51.00 44617 112820
Total NMC L8228 737682 XNCLPa® 19001
ICE Brent {$/barrel) (FGA page 704)
Jun 25 ICLLea1 64.88 +0.12 64.02 65.90 311237 397929
Jul 2k ICLLea? 6422 +0.21 53.40 6513 209950 440117
Aug 25 ICLLea3 63.70 +0.28 62.90 64.53 123723 2575651
Sep 25 ICLLed4 63.34 +0.37 HE6y 64,11 90314 768354
Total ICLLOR® 1003988 XILLP@® 38771
ICE WTI ($/barrel) (PG page 704)
May 25 ICICeRl 61.53 +0.03 60.60 62.85 39665 53402
Jun 25 ICICRRZ 61.05 #3158 6014 62,06 76755 118501
Julzs ICICR@3 60.59 +0.25 58.72 61.49 59471 75676
Aug 25 ICICHas 6016 1087 59.33 50,82 51032 54840
Total ICICRRe 347087 XTICP®@ 10445
ICE BWAVE ($/barrel) (PGA page 704)
BWAVE data refer to previous day.
Jun 25 XIBiteal 63.74
Jul 2k XIBWoo2 63.08
GME Oman crude ($/barrel}** (PGA pages 702 & 2710)
Jun 25 XD0AR@L 66.22 +1.30 1368
Jun 25 DMOQ@aL 56.21 F00%8 66.11 56,41 1370 9539
Julzb DMOGeez 65.55 +0.19 65.55 65.55 1842 11
Aug 25 DMOQ@a3 6488 +ETE 54.88 54,88 1847 3
Sep 25 DMOGeas 64.28 +0.15 64.78 64.78 8] 0]
TotalVolume DMOQ@es 6029 XDOQP&R 0
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Platts North Sea Dated Brent, BFOE, CFD
Bids, Offers, Trades

Bids:

NORTH SEA:

FOB BASIS MONGSTAD: PLATTS NSEA JOHAN
SVERDRUP: MAY 14-16: TOTAL BIDS 700000.0B AT DTD
$1.35 ..

CASH BFOE:

MNone

ERENT CFDS:

PLATTS BRENT DIFF: APR21-APR25 (JUN): ONYX
BIDS 100KB AT $1.65

PLATTS BRENT DIFF: APR21-APR2E (JUN):
TRAFIGURA BIDS 100KE AT $1.65

PLATTS BRENT DIFF: APR21-APR2E (JUN): OMY BIDS
100KB AT $1.65

PLATTS BRENT DIFF: APR21-APR25 (JUN): CEPSA
BIDS 100KB AT $1.60

PLATTS BRENT DIFF: APR21-APR2E (JUN):
PETROINEOS BIDS100KB AT $1.60

PLATTS BRENT DIFF: APR21-APR2E (JUN):
PETROCHINA BIDS 100KE AT $1.60

PLATTS BRENT DIFF: APR21-APR25 (JUN): PETRACO
BIDS 100KB AT $1.60

PLATTS BRENT DIFF: APR21-APR25 (JUN):
SINOCHEM BIDS 100KB AT $1.60

PLATTS BRENT DIFF: MAYS-MAYD (JUL): DARE BIDS
100KB AT $1.26

PLATTS BRENT DIFF: MAYE-MAYS (JUL): UNIPEC
BIDS 100KB AT $1.25

PLATTS BRENT DIFF: MAYS-MAYS (JUL): CEPSA
BIDS100KB AT $1.20

PLATTS BRENT DIFF: MAYS-MAYD (JUL): FREEPOINT
BIDS100KB AT $1.20

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): ONYX
BIDS 100KB AT $0.90

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): DV
TRADING BIDS 100KRB AT $0.90

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): DARE

® 2025 by S&P Global Inc. All rights reserved. 14

Futures Settlements (continued)

Settlement Change Low High Yolume* Open interest PN T*#A*%
IFAD Murban crude {$/barrel) (PGA page 703)
Jun Z5 AMIFAQD 66,230
Murban vs Dubar***  AMIFBG® 1.530
NYMEX ULSD ($/gal) (PGA page 705)
May 25 NMHOO@ 1 20017 +0.02684 2.0856 21075 30518 67466
Jun Z5 NMHO®® 2 Z.0480 +0.0187 2.0275 Z.0679 35651 913983
Jul 25 NMHO2@3 2.0360 +0.0185 2.0158 2.0583 13081 47818
Aug 25 NMHOB® 4 Z.0355 +0.0175 2.0153 Z.0528 9948 31227
Total NMHO®®® 1008982 XNHOP@® 4021
NYMEX RBOB unleaded gasoline {$/gal} (PGA page 705)
May 25 NMRBRA1 20227 +0.0231 2.0004 2.0489 37498 90432
Jun 25 NMRBO®2 20158 +0.0232 1.9940 2.0380 56346 104477
Jul 75 NMRBR®3 1.9989 +0.0216 1.9774 20210 21374 58523
Aug 25 NMRBO®L 1.8772 +0.0199 1.9558 1.9984 13044 43764
TotalVolume NMRBR @A 150807 XNRBP@®@ 3991
NYMEX Natural Gas ($/MMBtu) (PGA page 708)
Way 25 NMNGBE L 3.325 -0.202 3.312 3613 146998 141823
Jun 25 NMNGO®@ 2 3.467 -0.187 3.453 3.749 816897 130321
Jul Z5 NMNGBO 3 3.663 =075 3.657 3.954 54497 160873
Aug 25 NMNGO®a 4 3.728 -0.185 372 4,010 230723 61358
TotalVolume NMNGE2® 468531 XNNGPo@ 50439
ICE low sulfur gasoil ($/mt) (PGA page 704)
Way 25 ICLOGAL 610.00 +14.50 604.50 518.00 85372 170652
Jun 25 ICLDGB2 604.25 +13.75 589.725 £511.75 78835 185711
Jul Z5 ICLOGAGS 600.75 +13.00 595.00 608,25 32152 105856
Aug 25 ICLD@BA 588.50 +12.50 58475 606.75 15630 75813
TotalVolume ICLO@@® 253501 XILOP2® 3440
ICE Midland WTI American Gulf Coast ($/barrel) (PGA page 704)
Way 25 IHOU®®1 67.88 +0.07 62.07 6366 5865 12407
Jun 25 THOU@®2 67.43 +0.14 61.78 63.19 8958 14744
Jul Z5 THOU®®3 52.03 +0.25 51.38 6272 10642 15094
Aug 25 THOU@®4 61.62 +0.32 60.98 61.83 7760 14413

®olume, open interestand PNT reflect prior trading day. PNT reflect volume for Privately Negotiated Trades or off-axchange. **Oman settlements are Post Close
settlements. ***IFAD Murban spread to 1st Line (Jun 25) Platts Dubai crude futures. ¥***Privately Negotiated Trade values found on PGA page 710

Futures at Platts’ Market on Close @/barrel) (PGA page 703)

Singapore* Landon* Houston* Singapore* London* Houston*
ICE Brent NYMEX WTI
Jun XILLA®L 6502 AAYESBR  ©4.76  AAQBGes 64,92 11 XNCLABL  ©1.73  AASCRes G1.37 NYCRMol  61.58
Jul XTLLARZ B4.27  AAYET@e G408  AAQBHee D426 2 XNCLAB2  61.16  Aascsee  60.87 NYCRMeZ 6110
Aug AAXZY0D  B3.56 AAXZZOB G374 M3 NYCRM@3 60,83
Sep AAYAMO® 63,71 AAYALG® 6338 M4 NYCRM@s 60,20
Oman *Singapore and London MOGC close at precisely 16:30 local time while Houston
Jun XpoAeal 66,27 WMOC closes at precisely 13:30 local time. MOC times are usually earlier on the
Volume XDOAVEL 1368 day preceding major local holidays.
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April 14,2028

Reported spot cash transactions (PGA page )

Trans. Date Cargo/ Cargoload CFDRoll  Crude Grade(s) Reported Outright/ Basis Barrels  Seller Buyer

Spread Dates Range / Week Status Diff. Price

CFD Week ($/barrel)

Platts Americas
411442025 Cold Lake Houston Heard 225 NYMEXWTI CMA 100000 41 UTC
411442025 Thunder Horse Heard 2.00  Cash WTI 58 UTC
4/14/2025 West Texas Light (WTL) Midland Heard -0.85  Cash WTI 2000
4/14/2025 West Texas Light (WTL) Midland Heard -0.85  Cash WTI 2000
4/14/2025 West Texas Light (WTL) Midland Heard -0.85  Cash WTI 1000
411442025 WTI MEH Houston Heard 130 Cash WTI 1000 58 UTC
411442025 WTI MEH Houston Heard 130 Cash WTI 4000 20 UTC
41442025 WTI MEH Houston Heard 130 Cash WTI 5000
411442025 WTI MEH Houston Heard 1.30  Cash WTI 2000 43UTC
411442025 WTI Midland Heard 2000  Cash WTI
411442025 20 WTI Midland Heard 0.90  Cash WTI 3000
411442025 WTI Midland Heard 0.90  Cash WTI 3000
411442025 WTI Midland Heard 0.90  Cash WTI 5000 B8 UTC
411442025 WTI Miclland Heard 2000  Cash WTI
41142025 Cold Lake Houston Heard =205 NYMEX WTI CMA 100000
41142025 Cold Lake Houston Heard -2.00  NYMBEXWTI CMA 122000
41142025 Cold Lake Houston Heard =200 NYMBEXWTI CMA 100000 54 UTC
412025 WTI MEH Houston Heard 1.25  Cash WTI 6000
412025 WTI MEH Houston Heard 1.25  Cash WTI 3000
412025 WTI MEH Houston Heard 1.25  Cash WTI Q00 25 UTC
04/14/2025  May Mars Heard 130 Cash WTI
041442025 May Mixed Swest (MSIN) Heard -2.00  NYMEXWTI CMA
04/14/2025  May Thunder Horse Heard 2.00  Cash WTI
04/14/2025  May WCS Hardisty Heard -9.85  NYMEX WTICMA
Platts Asia
411472025 June Dubal Partial Done 66.23 25,000 PetroChina Gunwvor
414/2025  June Dubal Partial Done 66.23 25,000 PetroChina Vitol
414/2025  June Dubal Partial Done 66.23 25,000 PetroChina Vitol
414/2025  June Dubal Partial Done 66.23 25,000 PetroChina Vitol
414/2025  June Dubal Partial Done 66.23 25,000 PetroChina Vitol
414/2025  June Dubal Partial Done 66.23 25,000 Reliance Vitol
414/2025  June Dubal Partial Done 66.23 25,000 PetroChina Vitol
41472025 June Dubal Partial Done 66.23 25,000 PetroChina Gunwvor
41472025 June Dubal Partial Done 66.23 25,000 PetroChina Vitol
4/14/2025  June Dubai Partial Done 56.23 25,000 PetroChina Witol
41472025 June Dubai Partial Done 56.23 25,000 PetroChina Witol
41472025 June Dubai Partial Done 56.23 25,000 PetroChina Witol
41472025 June Dubai Partial Done 56.23 25,000 PetroChina Witol
41472025 June Dubai Partial Done 56.23 25,000 PetroChina Witol
41472025 June Dubai Partial Done 56.23 25,000 PetroChina Gunwor
41472025 June Dubai Partial Done 56.23 25,000 PetroChina Witol
41442025 June Dubai Partial Done 86.23 25,000  PetroChina TotalEnergies
4M14/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4472025 June Dubai Partial Done 66.23 25,000  PetroChina Wital
4472025 June Dubai Partial Done 66.20 25,000  Reliance TotalEnergies
4472025 June Dubai Partial Done 66.23 25,000  PetroChina Wital
4472025 June Dubai Partial Done 66.23 25,000  PetroChina Wital
4472025 June Dubai Partial Done 66.23 25,000  PetroChina Wital
4472025 June Dubai Partial Done 66.23 25,000  PetroChina TotalEnergies
4472025 June Dubai Partial Done 66.23 25,000  PetroChina Wital
® 2025 by S&P Global Inc. All rights reserved. 15
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Reported spot cash transactions (PGA page )

Trans. Date Cargo/ Cargoload CFDRoll  Crude Grade(s) Reported Outright/ Basis Barrels  Seller Buyer

Spread Dates Range / Week Status Diff. Price

CFD Week ($/barrel)

4M4/2025  June Dubail Partial Done 66.23 25,000  PetroChina Wital
4472025 June Dubai Partial Done 66.23 25,000  PetroChina TotalEnergies
4472025 June Dubai Partial Done 66.23 25,000  PetroChina Wital
4472025 June Dubai Partial Done 66.23 25,000  PetroChina Wital
4M4/2025  June Dubail Partial Done 66.23 25,000  PetroChina Wital
4M4/2025  June Dubail Partial Done 66.23 25,000  PetroChina TotalEnergies
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Gunwor
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Gunwor
41472025 June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M14/2025  June Dubail Partial Done 66.23 25,000  PetroChina Wital
4M14/2025  June Dubail Partial Done 66.23 25,000  PetroChina Wital
4M14/2025  June Dubail Partial Done 66.23 25,000  PetroChina Wital
4M14/2025  June Dubail Partial Done 66.23 25,000  PetroChina Wital
4M14/2025  June Dubail Partial Done 66.23 25,000  PetroChina Wital
4M14/2025  June Dubail Partial Done 66.23 25,000  PetroChina Wital
4M14/2025  June Dubail Partial Done 66.23 25,000  PetroChina Wital
4M14/2025  June Dubal Partial Done 66.23 25,000  PetroChina Vital
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Gunwor
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M4/2025  June Dubai Partial Done 56.23 25,000  Reliance Gunwor
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Gunwor
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Vitol
4M4/2025  June Dubai Partial Done 56,24 25,000  Reliance Vitol
4M4/2025  June Dubai Partial Done 56.23 25,000  PetroChina Gunwor
4M14/2025  June Murban Done 500,000  PetroChina Wital
4M14/2025  June Murban Done 500,000  PetroChina Wital
Platts EMEA
04/14/2025  April/May 28 2 Brent CFD Done 17 Cash BFOE Jul 100000 TotalEnergies Onyx
04/14/2025  March 5 9 Brent CFD Done 135  Cash BFOE Jul 100000 Exxonhobil Trafigura
04/14/2025  April/May 28 2 Brent CFD Done 170 Cash BFOE Jul 100000 Mercuria Onyx
04/14/2025  April/May 28 2 Brent CFD Done 1.75  Cash BFOE Jul 100000 BP Trafigura
04/14/2025  April o 95 Brent CFD Done 17 Cash BFOE Jun 100000 BP Trafigura
04/14/2025  April o 95 Brent CFD Done 1.66  Cash BFOE Jun 100000 BP Oy
04/14/2025  May B: 8§ Brent CFD Done 1.3 Cash BFOEJul 100000 BxtonMobil Uripec
04/14/2025  April/May 28 2 Brent CFD Done 170 Cash BFOE Jul 100000 PetroChina Dare Global
04/14/2025  April/May 28 2 Brent CFD Done 170 Cash BFOE Jul 100000 BxtonMobil Dare Global
04/14/2025  April/May 28 2 Brent CFD Done 168  Cash BFOE Jul 100000 Shell Dare Global
04/14/2025  May B: 8§ Brent CFD Done 1.3 Cash BFOE Jul 100000 BExtonMobil Onyx
04/14/2025  April/May 28 2 Brent CFD Done 17 Cash BFOE Jul 100000 Vitol Dare Global
04/14/2025  May B: 8§ Brent CFD Done 1.3 Cash BFOE Jul 100000 Gunver Onyx
04/14/2025  April 21 25 Brent CFD Done 1.67  Cash BFOE Jun 100000 Petrolneos oMY
04/M4/2025 May 1216 Brent CFD Done 0.92  Cash BFOE Jul 100000 BP DV Trading
® 2025 by S&P Global Inc. All rights reserved. 16
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Reported spot cash transactions (PGA page )

Trans. Date Cargo/ Cargoload CFDRoll  Crude Grade(s) Reported Outright/ Basis Barrels  Seller Buyer

Spread Dates Range / Week Status Diff. Price

CFD Week ($/barrel)

04/14/2026  May 5 & Brent CFD Done 1.3 Cash BFOE Jul 100000 Exxonhobil Onyx
04/14/2025  April/May 28 2 Brent CFD Done 17 Cash BFOE Jul 100000 TotalEnergies Dare Global
041442025 May 1218 Brent CFD Done 0.92  Cash BFOE Jul 100000 BP DV Trading
04/14/2025  ApriliMay 28 2 Brent CFD Done 17 Cash BFOE Jul 100000 Mitsul Onyx
04/14/2025  ApriliMay 28 2 Brent CFD Done 17 Cash BFOE Jul 100000 Bxxoniobil Dare Global
041442025 May 5E g Brent CFD Done 1.35  Cash BFOE Jul 100000 TotalEnergies Trafigura
04/14/2025  ApriliMay 28 2 Brent CFD Done 1.68  Cash BFOE Jul 100000 Vitol Onyx
0414/2025  ApriliMay 28 2 Brent CFD Done 17 Cash BFOE Jul 100000 BxtonMobil Dare Global
0414/2025  ApriliMay 28 2 Brent CFD Done 189 Cash BFOE Jul 100000 Shell Onyx
04/14/2025  ApriliMay 28 2 Brent CFD Done 1.68  Cash BFOE Jul 100000 Bxtonhobil Dare Global
04/14/2025  April/May 28 2 Brent CFD Done 170  Cash BFOE Jul 100000 BExxonhobil Onyx
04M4/2025  April/May 28 2 Brent CFD Done 1.89  Cash BFOE Jul 100000 BExxonhobil Onyx
04/M4/2025  April o 9B Brent CFD Done 1.67  Cash BFOE Jun 100000 Neste Dare Global
04M4/2025  April/May 28 2 Brent CFD Done 17 Cash BFOE Jul 100000 TotalEnergies Dare Global
04/M4/2025 May 5 g Brent CFD Done 1.35 Cash BFOE Jul 100000 BExxonhobil Trafigura
04/M4/2025  April/May 28 2 Brent CFD Done 17 Cash BFOE Jul 100000 TotalEnergies Dare Global
04/M4/2025  April/May 28 2 Brent CFD Done 175  Cash BFOE Jul 100000 DV Trading Trafigura
04/14/2025  April/May 28 2 Brent CFD Done 1.88  Cash BFOE Jul 100000 Shell Dare Global
04/14/2025  April/May 28 2 Brent CFD Done 1.7 Cash BFOE Jul 100000 Petraco Dare Global
04/14/2025  April/May 28 2 Brent CFD Done 17 Cash BFOE Jul 100000 TotalEnergies Onyx
04/14/2025 Nay B: 8§ Brent CFD Done 131 Cash BFOE Jul 100000 Mercuria Dare Global
04/14/2025 June Cash BFOE Done 54.99 100000 Petrolneos Trafigura
04/14/2025 June Cash BFOE Done 54.99 100000 Petrolneos Trafigura
04/14/2025  July Cash BFOE Done 64.22 100000 Glencore Mercuria
04/14/2025 June Cash BFOE Done 54.99 100000 Petrolneos Trafigura
04/14/2025 June Cash BFOE Done 54.99 100000 Petrolneos Trafigura
04/14/2025  June Cash BFOE Done 54.99 100000 Petrolneos Trafigura
04/14/2025  June Cash BFOE Done 54.899 100000 Petrolneos Trafigura

Please note that all deals that are stated as “Done” were reported and published through the Platts Market on Close assessment process. Deals that are stated as “Reported” were not reported through the MOGC, and may reflact
transactions thatwere reported before orafter the MOC process. Platts seeks to confirm non-MOC information to the fullest extent possible prior to publication.

BIDS 100KB AT $0.86

PLATTS BRENT DIFF: MAY12-MAY1S (JUL): MITSUI
BIDS100KE AT $0.85

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): UNIPEC
BIDS 100KB AT $0.85

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
PETROCHINA BIDS 100KE AT $0.65

PLATTS BRENT DIFF: MAY12-MAY16 (JUL): PETRACO
BIDS100KE AT $0.85

PLATTS BRENT DIFF: MAY12-MAY1S (JUL): DARE
BIDS 100KB AT $0.80

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
PETRCINEOS BIDS 100KB AT $0.80

® 2025 by S&P Global Inc. All rights reserved. i

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DARE
BIDS100KB AT $0.50

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DARE
BIDS100KB AT $0.40

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DV
TRADING BIDS100KE AT $1.67

PLATTS BRENT DIFF: APR28-MAY2 (JUL): ONYX
BIDS100KE AT $1.67

PLATTS BRENT DIFF: APR28-MAY2 (JUL): CHEVRON
BIDS100KB AT $1.65

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
SINOCHEM BIDS 100KB AT $1.65

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DARE

BIDS 100KB AT $1.65

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DARE
BIDS 100KB AT $1.65

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
PETROCHINA BIDS 100KB AT $1.60

PLATTS BRENT DIFF: APR28-MAY2 (JUL): PETRACO
BIDS 100KB AT $1.60

PLATTS BRENT DIFF: APR28-MAY2 (JUL): UNIPEC
BIDS 100KB AT $1.60

Offers:

NORTH SEA:

CIF BASIS ROTTERDAM: PLATTS NSEA WTI
MIDLAND: MAY 4-8: EXXONMOEBIL OFFERS 700000.0B
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ATDTD $275..

CASH BFOE:

PLATTS CASH BFOE: JUN25: PETROINECS OFFERS
100KE AT $64.99

BRENT CFDS:

PLATTS BRENT DIFF: APRZT-APR2E (JUN): DARE
OFFERS100KB AT $1.60

PLATTS BRENT DIFF: APR21-APR25 (JUN): ONYX
OFFERS 100KB AT $1.20

PLATTS BRENT DIFF: APRZ1-APRZE (JUN):
PETROINEOS OFFERS 100KEB AT $1.90

PLATTS BRENT DIFF: APRZT-APR2E (JUNJ:
PETROCHINA OFFERS 100KEB AT $1.90

PLATTS BRENT DIFF: APR2I-APR25 (JUN): DARE
OFFERS 100KB AT $1.20

PLATTS BRENT DIFF: APRZ1-APRZS (JUN): MITSUI
COFFERS 100KE AT $1.20

PLATTS BRENT DIFF: APR21T-APRZE (JUN): PETRACO
OFFERS100KB AT $1.20

PLATTS BRENT DIFF: MAYS-MAYS (JUL):
EXXONMOEIL OFFERS 100KE AT $1.33

PLATTS BRENT DIFF: MAYS-MAY9 (JUL): DARE
OFFERS 100KB AT $1.40

PLATTS BRENT DIFF: MAY12-MAY16 (JUL): DV

Platts

S&P Global
Commodity Insights

Crude Qil Marketwire
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TRADING OFFERS100KE AT $1.00

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
FREEPOINT OFFERS 100KE AT $1.00

PLATTS BRENT DIFF: MAY12-MAY18 (JUL): DARE
OFFERST100KE AT $110

PLATTS BRENT DIFF: MAY12-MAY16 (JUL): CHEVRON
OFFERST00KE AT $110

PLATTS BRENT DIFF: MAY12-MAY1E (JUL): DARE
OFFERS100KE AT $115

PLATTS BRENT DIFF: MAY12-MAY18 (JUL): ONYX
OFFERS100KE AT $115

PLATTS BRENT DIFF: MAY12-MAY1E (JUL):
PETROCHINA OFFERS 100KB AT $115

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DARE
OFFERS100KE AT $0.85

PLATTS BRENT DIFF: MAY19-MAY23 (JUL): DARE
OFFERST100KE AT $0.90

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
FREEPOINT OFFERS 100KE AT $1.70

PLATTS BRENT DIFF: APR28-MAY2 (JUL): MITSUI
OFFERS100KE AT $1.70

PLATTS BRENT DIFF: APR28-MAYZ (JUL):
EXXONMOBIL OFFERS 100KB AT $1.70

PLATTS BRENT DIFF: APR28-MAYZ (JUL): VITOL

only for your personal use or, IT you or your company has a license for the Data
from S&P Global Commodity Insights and you are an authorized user, for your
company'sinternal business use only. You may not publish, reproduce, extract,
distribute, retransmit, resell, create any derivative work from and/or otherwise
provide access tothe Data ar any portion thereof to any person (either within or
outside your company, including as part of or via any internal electronic system or
intranet), firm or entity, including any subsidiary, parent, or ather entity that s
affiliated with your company, without S&F Global Commodity Insights’ prior written
consent or as otherwise authorized under license from S&P Global Cormmodity
Insights. Any use or distribution of the Data beyond the express uses authorized in
this paragraph above is sUbject to the payment of additional fees to S&F Global
Commodity Insights

S&P Global Commodity Insights, its affiliates and all of their third-party licensars
disclaim any and all warranties, express or implied, including, but not limited to, any
warranties of merchantability or fitness for a particular purpose or use as tothe
Data, or the results cbtained by its use or as to the performance thereof. Datain
this publication includes independent and verifiable data collected from actual
market participants. Any user of the Data should not rely on any information and/
or assessment contained therein in making any investment, trading, risk
management or other decision. S&P Global Commodity Insights, its affiliates and
their third-party licensors do not guarantes the adequacy, accuracy, timeliness

OFFERS100KE AT $1.73

PLATTS BREMT DIFF: APR28-MAY2 (JUL): DV
TRADING OFFERS 100KEB AT $1.74

PLATTS BRENT DIFF: APR28-MAY?2 (JUL): PETRACO
OFFERS 100KEB AT $1.75

PLATTS BRENT DIFF: APR28-MAY2 (JUL): BP
OFFERS100KB AT $1.80

Trades:

NORTH SEA:

MNone

CASH BFOE:

PLATTS CASH BROE: JUNZE: TRAFIGURA BUYS
FROM PETROINECS* 100KE AT $64.99 (15:29:19)

PLATTS CASH BFOE: JUN25: TRAFIGURA BUYS
FROM PETROINECS* 100KE AT $64.99 (15:29:27)

PLATTS CASH BROE: JUNZL: TRAFIGURA BUYS
FROM PETROINEOS* 100KE AT $64.99 (15:28:35)

PLATTS CASH BROE: JUNZE: TRAFIGURA BUYS
FROM PETROINECS* 100KE AT $64.99 (15:29:42)

PLATTS CASH BFOE: JUN25: TRAFIGURA BUYS
FROM PETROINEOS*100KE AT $64.99 (15:29:46)

PLATTS CASH BROE: JUNZL: TRAFIGURA BUYS
FROM PETROINECS*100KE AT $64.99 (15:20:54)

PLATTS CASH BFOE: JUL2E: GLENCORE SELLS TO

and/or completeness of the Data or any component thereof or any
communications whether written, oral, electranic or in other format), and shall not
be subject to any damages or liability, including but not limited to any indirect,
special, incidental, punitive or consequential damages (including but not limited to,
loss of profits, tracing losses and logs of goodwill)

ICE index data and NYMEX futures data used herein are provided under S&P Global
Commodity Insights’ commercial licensing agreements with |CE and with NYMEX
‘You acknowledge that the ICE index data and NYMEX futures data herein are
confidential and are proprietary trade secrets and data of ICE and NYMEX or its
licensors/suppliers, and you shall use best efforts to prevent the unauthorized
publication, disclosure or copying of the ICE index data and/or NYMEX futures
data.

Permission is granted for those registered with the Copyright Clearance Center
(CCC) to copy material herein for internal reference or personal use only, provided
that appropriate payment s made to the CCC, 222 Rosewood Orive, Danvers, MA
(1923, phone +1-978-750-8400. Reproduction in any ather form, or for any other
purpose, is forbidden without the express prior permigsion of S&P Global Inc. For
article reprints contact The YGS Group, phone +1-717-505-9701 X105 (800-501-9571
from the US)

For all other gueries or requests pursuant tothis notice, please contact S&P Global
Inc. via email at ci.support@spglobal.com
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MERCURIA* 100KB AT $£4.22 (15:29:57)

BRENT CFDS:

PLATTS BRENT DIFF: APR21-APR25 (JUN): BP SELLS
TO TRAFIGURA* T00KB AT $1.70 (15:28:00)

PLATTS BRENT DIFF: APR21-APR25 (JUN):
PETROINEQS SELLS TO OMWY* 100KE AT $1.67
(15:28:56)

PLATTS BRENT DIFF: APR21-APR25 (JUN): NESTE
SELLS TO DARE*100KE AT $1.67 (15:29:08)

PLATTS BRENT DIFF: APR21-APR25 (JUN): BP SELLS
TO OMY* 100KB AT $1.66 (15:29:26)

PLATTS BRENT DIFF: MAYS-MAYS (JUL):
EXXONMOBIL SELLS TO TRAFIGURA* 100KB AT $1.35
(15:23:11)

PLATTS BRENT DIFF: MAYS-MAYS (JUL): TOTAL
SELLS TO TRAFIGURA* 100KB AT $1.35 (15:23:21)

PLATTS BRENT DIFF: MAYS-MAYS (JUL):
EXXONMOBIL SELLS TO TRAFIGURA* T00KB AT $1.35
(15:26:08)

PLATTS BRENT DIFF: MAYS-MAYO (JUL): MERCURIA
SELLS TO DARE*100KEB AT $1.31 (15:29:06)

PLATTS BRENT DIFF: MAYS-MAYS (JUL):
EXXONMOBIL SELLS TO ONYX* 100KE AT $1.30
(15:29:19)

PLATTS BRENT DIFF: MAYS-MAYS (JUL):
EXXONMOBIL SELLS TO UNIPEC* 100KB AT $1.30
(15:29:27)

PLATTS BRENT DIFF: MAYS-MAYS (JUL):
EXXONMOBIL SELLS TO ONYX* 100KE AT $1.30
(15:29:34)

PLATTS BRENT DIFF: MAYS-MAYS (JUL): GUNVOR
SELLS TO ONYX*100KB AT $1.30 (15:28:57)

PLATTS BRENT DIFF: MAY12-MAY18 (JUL): BP SELLS
TO DY TRADING* 100KB AT $0.92 (15:25:58)

PLATTS BRENT DIFF: MAY12-MAY16 (JUL): BP SELLS
TO DY TRADING*100KE AT $0.92 (15:27:59)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): BP SELLS
TO TRAFIGURA* 100KB AT $1.75 (15:22:53)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): DV
TRADING SELLS TO TRAFIGURA* 100KB AT $1.75

® 2025 by S&P Global Inc. All rights reserved. 19

{15:23:00)

PLATTS BREMT DIFF: APR28-MAYZ (UUL): MERCURIA
SELLS TO ONYX*100KB AT $1.70 (15:23:00)

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
PETROCHINA SELLS TO DARE*100KB AT $1.70
(15:23:28)

PLATTS BRENT DIFF: APR28-MAY2Z (JUL):
EXAXONMOBIL SELLS TO ONYX* 100KB AT $1.70
(15:24:48)

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
EXXONMOBILSELLS TO DARE*100KB AT $1.70
(15:24:57)

PLATTS BRENT DIFF: APR28-MAY2Z (JUL):
EXAXONMOBIL SELLS TO DARE*100KB AT $1.70
(15:24:55)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): MITSUI
SELLS TO ONYX* 100KB AT $1.70 (15:24:59)

PLATTS BREMT DIFF: APR28-MAYZ (JUL): TOTAL
SELLS TO DARE* 100KEB AT $1.70 (15:25:28)

PLATTS BREMT DIFF: APR28-MAYZ (JUL): TOTAL
SELLS TO ONYX*100KB AT $1.70 (15:25:29)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): TOTAL
SELLS TO DARE* 100KB AT $1.70 (15:25:30)

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
EXXONMOBILSELLS TO DARE* 100KB AT $1.70
(15:25:39)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): TOTAL
SELLS TO ONYX*100KB AT $1.70 (15:26:17)

PLATTS BREMT DIFF: APR28-MAYZ (JUL): TOTAL
SELLS TO DARE*100KB AT $1.70 (15:26:18)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): PETRACO
SELLS TO DARE*100KE AT $1.70 (15:26:28)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): VITOL
SELLS TO DARE* 100KB AT $1.70 (15:28:48)

PLATTS BREMNT DIFF: APR28-MAYZ (JUL):
EXXONMOBILSELLS TO ONYX* 100KB AT $1.69
(15:28:28)

PLATTS BREMT DIFF: APR28-MAYZ (JUL): SHELL
SELLS TO ONYX* 100KB AT $1.69 (15:28:33)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): SHELL

SELLS TO DARE*100KE AT $1.68 (15:28:37)

PLATTS BRENT DIFF: APR28-MAY2 (JUL):
EXXONMOBIL SELLS TO DARE* 100KE AT $1.68
{15:28:47)

PLATTS BRENT DIFF: APR28-MAY?2 (JUL): VITOL
SELLS TO ONYX* 100KB AT $1.68 (15:28:50)

PLATTS BRENT DIFF: APR28-MAY2 (JUL): SHELL
SELLS TO DARE* 100KE AT $1.68 (15:28:55)

This agsezsment commentary applies to the
following market data codes: Dated Brent <PCAASOO>
CFD Week 1<PCAKADD> CFD Week 2 <PCAKCO0> Brent
Mo01 <PCAAQOO> CFD Week 3 <FCAKEOO> Brent
Mo02 <PCAAROO> CFD Week 4 <PCAKGOO> Brent
MoO3 <PCARROO> CFD Week 5 <AAGLUOO> CFD Week
6 <AAGLVOO> CRD Week 7 <AALCZ00> CFD Week 8
<AALDAOO> Johan Sverdrup FOB North Sea <AJSVAOIO>
Johan Sverdrup FOB North Sea vs North Sea Dtd Strip
<AJSVBOO:

Platts WTI Midland Crude DAP Europe
Assessment Rationale & Exclusions

WTI Crude DAP Europe <AWTIC0O0> assessment
rationale:

WTI DAP Rotterdam was assessed lower ina 0.5
cent/day contango structure between May 14 and
June 3, with a flat structure rolled over back-end
dates in the absence of indications testing the April 11
azsessment. There were no bids, offers or trades in the
Platts Market on Close assessment process for WTI
Midland DAP Rotterdam.

WTI Crude DAP Augusta <AWTIAOO> assessment
rationale:

WTI DAP Augusta was assessed lower ina 0.5
cent/day contango structure between May 14 and
June 3, with a flat structure rolled over back-end
dates in the absence of indications testing the April
11 assessment. There were no bids, offers or trades in
the MOC.

Exclusions: None

Platts ig part of S&P Global Commodity Insights
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Platts WTI Midland Crude DAP Europe Bids,
Offers, Trades

Bids: Norne

Offers: None

Trades: None

This assessment commentary applies to the
following market data codes: WTI Midland DAP
pasis Rotterdam <AWTICO0> WTI Midland DAP basis
Rotterdam vs Fwd Dated Brent <AWTIDOO> WTI
Midland DAF basis Augusta <AWTIAOC> WTI Midland
DAP basis Augusta vs Fwd Dated Brent <AWTIBOO>

Platts Mediterranean & Black Sea Sweet
Crude Daily Commentary

m Pre-Easter demand uptick drives bullish
gentiment in Med

m Turkey plans new gas, crude export pipelines to Irag
through Ceyhan

Sentiment turned slightly more bullish in the
Mediterranean sweet crude market, April 14, as traders
noted an uptick in demand ahead of the Easter
nolidays.

‘I think people are trying to cover ahead of the
Easter break,” one trader said.

“Med is bottoming out it looks like,” said a
second trader.

However, the optimistic cutlook was not shared by
all market participants as other traders still noted soft
demand, particularly for Azerbaljan's Azeri Light crude.

“Despite the price correction [last week], the
market is idle,” a third trader said.

Platts last assessed Azeri Light on a CIF August
basis at a $2.03/b premium to Dated Brent April 11, 85
cents/b down on the week.

Elsewhere in the Mediterranean, Turkey has
proposed new pipelines that would carry oil and
natural gas from Irag’s resource-rich Basrah region to

® 2025 by S&P Global Inc. All rights reserved. 20

the port of Ceyhan, a maove that would allow Baghdad
to get more of its crude to market while furthering
Ankara’s plans to transform itself into a major regional
energy hub.

The plans, revealed to Platts by Turkish energy
minister Alparslan Bayralktar in an interview, are an
extension of the ambiticus Development Road project,
which aims to connect Asia with Europe via a network
of railways and roads through Irag.

Bayraktar said that a "principal agreement”
had been reached between Turkey and Iraq Tor the
pipelines, and he believed they could finalize the
studies “soon” and “enter intc an energy framewark
agreementwith Irag in the upcoming months”

But Baghdad and Ankara may first need to resolve
a simmering dispute over an already existing pipeline
between the two countries. Negotiations to reopen the
Irag-Turkey pipeline that has been shut for over two
years continue, and recently tensions flared when it
was discovered that Turkish crude had flowed through
the pipeline.

Platts is part of 3&P Global Commodity Insights

Platts EMEA Urals and Med Brent Crude Daily
Rationales & Exclusions

Urals CIF Augusta differential <AAGXX00>
assessment rationale:

Urals CIF Auglsta was assessed 37 cents/b
higher. There were no bids or offers in the Platts
Market on Close assessment process. The Urals
CIF Augusta differential was assessed using a net
forward to the Urals FOB Aframax and Suezmax
aszezsment. The FOB differentials were assessed
unchanged based on indications heard throughout
the day.

Urals CIF Med <PCACEQOQ> assessment rationale:

The Urals CIF Mediterranean assessment reflected
the value of the Mediterranean Dated Erent Strip
(AALDFOO) plus the Urals CIF Augusta differential
assessment (AAGXX00).

Urals RCMB {(Recombined) <AALINQO> assessment
rationale:

The Urals RCMB (Recombined) assessment
reflected the value of the Platts Dated Brent
assessment (PCAASDO) plus the Urals CIF Augusta
differential assessment (AAGXHOO).

Urals CIF Rdam <PCAFWO0Q> assessment rationale:

Urals CIF Rotterdam was assessed unchanged.
There were no bids or offerz in the MOC. The Urals
CIF Eotterdam differential was assessed ag a net
forward to the Urals FOE Baltic assezsment. The FOB
differentials were assessed unchanged based on
indications heard throughout the day.

Med Dated Brent Strip 13-28 Day <AALDFOQ>
assessmentrationale:

The Mediterranean Dated Brent Strip reflected the
value of Forward Dated Brent13-28 days ahead of the
day of publication. Forward Dated Brent is assessed
ag a function of Platts agsessments of second-maonth
Cash BFOE (PCAAROQ) and BFOE CFD differentials
(PCAKADD, PCAKCOO, PCAKEQD, PCAKGOO, AAGLUOO,
AAGLYO0, AALCZ00).

CPC Blend CIF Augusta vs BTC Dtd Strip
<AAHPLOO> assessment rationale:

CPC Blend was assessed b cents/b higher based on
indications heard throughout the day.

Exclusions: None

Platts ig part of S&P Global Commodity Insights

Platts EMEA Urals & Med Brent Crude Bids,
Offers, Trades

Bids: None

Offers: None

Trades: None

This assessment commentary applies to
the following market data codes: Urals CIF Med
<PCACEOU>> Urals CIF Rdam <PCAFWOO> ESPO FOB
Kozmine MoO1 London <AARWDOO> CPC CIF Augusta
Diff <AAHPLOD>
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Platts West African Crude Daily
Commentary

m Nigarian marketremains inactive
m WAR-UK Freight broaches 12-month high

The Nigerian crude market rermained relatively
Inactive April 14, with little trading reported.

Participants have remained cautious amid a weak
forward crude price, following tariff announcements
made by the US in early April.

“The market is super quiet, and prices are down,”
said crude one trader.

Two cargoes were heard offered through the day,
one Suezmax clip of Akpo and one of Okwuibome.

Spanisgh refiner Cepsa were reported offering a
T-million-barrel cargo of Akpo CFR Augusta, arriving on
board the tanker Front Singapore May 11-15. The offer
decreased through the day from a $1.85/b premium to
Dated Brent o a $1.80/b premium, and was not heard
consummated.

Similarly, Glencore was seen o offer a
950,000-barrel cargo of Ckwuibome CFR Rotterdam,
arriving on board the Almi Atlas April 25-30.

The cargo, initially offered ata $2.75/b premium
to Dated Brent, was discounted through the day and
ultimately withdrawn at a $2.40/b premium to the
benchmark.

In the freight market, freight rates for the WAF-
UK Continent Suezmax run, a key route Tor sellers
of WAF crude seeking European buyers, broached
12-month highs April 14, amid a global tightness of
dirty tennage.

Flatts last assessed the Suezmax WAF-UKC route
atwl075, the highest since level June 2024, when the
rate reached wi10.

Increasing freight rates can pressure FOB
differentials for WAF grades, making them harder to
access for long-haul buyers.
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Platts US Pipeline Crude Daily Commentary

m Mars assessed at $1.20/b premium, rises 20 cents

B WTI Midland, WTI WMEH hold for fourth
consecuUtive session

Sour crude differentials along the US Gulf Coast
strengthened April 14, tracking crude futures as
markets weighed the impact of the US-China trade rift.

Platts, part of &P Global Commodity Insights,
assessed Mars medium sour at a $1.30/b premium
to cash WTI, up 20 cents, after it was heard traded at
that value.

One market source suggested Mars strength was
based on the news that Chevron was commanded to
return cargo 1o Venezuela. Another market source said
that "makes sense,” and that the announcement that
the Keystone Pipeline would come back online April 15
puta“cap” on Mars upward movement.

Thunder Horse ended the dayata $2.00/b
premium, up 5 cents, after it was heard traded at
that value.

Sweet grades along the US Gulf Coast held,
with West Texas Intermediate in Midland and at the
Magellan East Houston terminal assessed at premiums
of 90 cents/b and $1.30/b, respectively, based on
trades heard at those values. Assessments of those
srades held at those values for four consecutive
trading sessions.

Light Louisiana Sweet held steady at $2.20/b above
cash WT| after it was heard bid a1 $210/b and offered
at $2.50/b.

OPEC reduced its forecast for global cil demand
srowth to 1.3 million b/d in 2025, 150,000 b/d below its
March estimate.

Us President Donald Trump announced April 11 that
smartphones, computers, and other tech imports were
exempted from 145% tariffs on impeorts from China.

NYMEX May WTI climbed 3 cents to settle at

$61.53/0, while ICE June Brentrose 12 cents 1o settle
at $64.88/b.

Platts US Gulf Coast Export Crude Daily
Commentary

m WTI FOB US Gulf Coast price remains
unchanged on day

® Crude futuresrise as Trump exempts tech imports
from China tariffs

US crude export prices were mixed April 14 as global
crude futures edged higher on continued uncertainty
over US-China trade tensions.

Platts assessed WTI Midland loading on an FOB
basiz along the Gulf Coast unchanged to end the day
at $63.24/H. WTI FOB USGC fell 12 cents/b against the
NYMEX WTI strip to end the day at a $2.31/b premium.
WTI FOB USGC rose 8 cents/b versus the Dated Brent
strip, ending the day ata $210/b discount.

Two cargoes of WTI Midland on a CIF Rotterdam
basiz were offered during the Platis North Sea Market
on Close assessment process. ExxonMobil's offer
of a May 4-8 cargo at $2.15/b above Dated Brent
was left outstanding, while Phillips 58 offered and
eventually withdrew a May 8-10 cargo at $2.70/b above
Dated Brent.

Crude futures rose on the day as US President
Donald Trump announced exemptions for
smartphones, computers and other tech imports from
1465% tariffs on imports from China.

OPEC reduced its Torecast Tor global oil demand
growth to 1.3 million b/d in 2025,150,000 b/d less than
its March estimate. The group still projects Chinese
demand to increase.

NYMEX May WTl increased 3 cents to settle at
$61.63/b, and ICE June Brent rose 12 cents to settle at
$64.88/b.

Platts is part of S&P Global Commadity Insights.
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Platts Canadian Pipeline Crude Daily
Commentary

® WCS Hardisty differential firms

B WOS Nederland differential weakens

The discount for Western Canadian Select at
Hardisty, Alberta, firmed on April 14, as the Keystone
pipeline is set to come back online.

Platts assessed Western Canadian Select at
Hardisty at a $9.35/b discount 1o the WTI CMA, 65
cents/b stronger on the day. The differential for WCS
Hardisty was stronger as markets prepared for the
Keystone pipeline to return 1o service.

Operator South Bow Corp. is targeting
restoration of service and crude oil deliveries by
April 15 on its impacted Keystone pipeline under
the requirements of corrective order actions, it said
late April 12.

The company will require final approval from
the US federal regulatory agency Pipeline and
Hazardous Materials Safety Adminigtration — which
issued the CAO - prior to restarting the pipelineg,
it said.

Meanwhile, the company’s focus will remain on the
safety of onsite personnel and mitigating risk to the
community surrounding Fert Ransom in North Dakota.
It will also continue with clean-up activities until the
site is fully remediated.

The 2,700-mile Keystone Pipeline System ships
crude from western Canada to refineries in the US

Midwest and the Gulf Coast. In the last quarter of 2024,

it moved an average of 622,000 b/d.

Platts assessed Western Canadian Select at
Nederland, Texas, at a $2.25/b discount to the WTI
CMA, down 10 cents/b on the day. WCS Nederland
differentials weakened based on new market
indications. On an outright basis, WCS Nederland
finished up 9 cents/b at $58.65/b.

Platts is part of S&F Global Commeodity Insights.
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Platts Latin American Crude Daily
Commentary

m Guyanese differentials weaken 25 cents/b on day

m Petroecuador to sell 8.64 million barrels of Oriente
and 5.04 million barrels of Napo for June and July

Guyanese and Ecuadorian differentials made the
most significant moves on the Latin American crude
market on April 14.

In Guyana, Platts assessed Liza FOE crude 25
cents/b weaker at a discount of minus 10 cents/b to
the 30-to 60-day forward Latin American Dated Brent
strip, flipping to a discount against the strip for the first
time since Jan. 21, when it was assessed at a discount
of minus 60 cents/b to the strip. The move comes as
a May loading cargo to be delivered to Omisalj, Croatia
was heard traded at a premium of $2/b to Dated Brent,
indicating a weaker FOEB price.

Guyana's Unity Gold and Payara Gold moved
accordingly and were assessed 25 cents/b weaker
against the Latin American Dated Brent strip at slight
premiums of 10 cents/b and 20 cents/b, respectively.

In Ecuadeor, state-owned oil company Petroecuader
announced on April 1 four tenders to sell 8.64 million
barrels of Oriente crude and three tenders to sell 5.04
million barrels of Napo crude to load throughout the
months of June and July.

Platts assessed Criente at a discount of $415/b to
the Latin American WTI strip, gaining 10 cents/b on the
day according to price movements of regional heawvy
sour crudes.

Platts also assessed Napo 10 cents/b stronger on the
day ata discount of $740/b against the Latin WTI strip.

Platts is part of S&P Global Commeodity Insights.

Platts Latin American Dated Brent Strip
Rationale

Platts Latin American Dated Brent strip
<AAXBROO> assessment rationale:

This assessment reflects the value of forward Dated
Brent at the US close for the loading period reflected in
the Latin American crude market. Dated Brent-related
differentials for all Latin American crudes reflect
vallues relative to the value of forward Dated Brent
that prevails at the time of loading. As an example, on
June 1, Platts asseszes the value of Latin American
crudes loading in the month of July. Therefore, the
Dated Brent related basis for Platts Latin American
crude assessments onJune 1 reflects the average of
prevailing Dated Brent swaps for July 1-31.

Platts Liza FOB Guyana Daily Rationale &
Exclusions

Liza FOB Guyana <ALIZAOO> assessment rationale:

Platts assessed Liza crude on April 14 based on
market indications of a May loading cargo to be
delivered to Omisalj, Croatia. There was no activity
during the April 14 Market on Close process.

Exclusions: Flatts did not exclude any market data
from the April 14 assessment process.

Platts Unity Gold FOB Guyana Daily Raticnale &
Exclusions

Unity Gold FOB Guyana <AUNIAOQ> assessment
rationale:

Platts assessed Unity Gold crude on April 14 based
on its last known spread to Liza crude. Therse was no
activity during the April 14 Flatts Market on Close
assessment process.

Platts ig part of S&F Global Commodity Insights.

Exclusions: Flatts did not exclude any market data
from the April 14 assessment process.

Platts Guyana Crude Bids, Offers, Trades

PLATTS LATAM & CARIBBEAN CRUDE PHYSICAL
MOC TRADES ON CLOSE
NO TRADES REPORTED
PLATTS LATAM & CARIBBEAN CRUDE PHYSICAL
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MOC BIDS ON CLOSE
NO BIDS REFORTED
PLATTS LATAM & CARIBEBEAN CRUDE PHYSICAL
MOC OFFERS ON CLOSE
NO OFFERS REFPORTED
This assessment commentary applies to the following
market data codes: Liza<ALIZAQO>, Unity Gold<AUNIAOO>

Subscriber Notes

Axis Limited to join EMEA - Crude BFOE CFDs - Paper
MOC

Axis Limited has advised Platts, part of S&F Global
Commeadity Insights, that it would like to participate
in the Platts Market on Cloge assessment process for
EMEA-Crude BFOE CFDs - Paper.

Platts has reviewed Axis Limited and will consider
information from the entity in the assessment process
for EMEA - Crude BFOE CFDs - Paper, subject at all
times to adherence with Platts editorial standards.

Platts will publish all relevant information from Axis
Limited accordingly.

Platts welcomes all relevant feedback regarding
MOC participation. Platts considers bids, offers
and transactions by all credible and credit-
worthy parties in its assessment processes. For
comments and feedback, please contact Platts
editors at pl_crudecileurope@spglobal.com and
market_integrity_review@spglobal.com.

Platts invites feedback on Global Platts Forward
Curve Products methodology

As part of its commitment to open and transparent
pricing and product specifications, Platts, part of
S&P Global Commodity Insights, would like to invite
feedback on its Global Platts Forward Curve Products
methodology, specifically the guidelines described in
the methodology guide posted online here.

Platts reviews all methodologies annually to ensure
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they continue to reflect the physical markets under
assessment and regularly assesses the relevance
of methodologies through continuous contact with
the market.

Feedback on methodologies is always welcomed
by Platts. Please send all comments, Teedback
and guestions 1o oilgroup@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
upon request.

Platts to amend dirty tanker flat rate for Sullom Voe-
Rotterdam 80,000 mt route from May 1

Following a Worldscale Association update Tor the
Port of Sullom Voe, Platts, part of S&P Global Commadity
Insights, will amend the $/rmt flat rate for the Sullorm Voe-
Rotterdam 80,000 mt route effective May 1, 2025,

Flease refer to the Worldscale website for more
information on its update.

The updated flat rate Teeds into both the Sullom
Voe-Rotterdam freight adjustment factor (FAF) and the
North Sea-Rotterdam FAF which is used Tor netting
back CIF Rotterdam WTI Midland values to FOB-North
Sea eqguivalents.

As aresult of the update, the weighted average Tlat
rate used in the calculation of the WTI Midland North
Sea-Rotterdam FAF will be $8.97/mt from May 1.

Please send all comments or questions
to europe_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
upon request.

Platts launches consultation on the role of Murban
crude in its Dubai benchmark

Platts, part of 8&P Global Commedity Insights, is
opening a consultation on the way Murban crude oil
pricing is reflected in its Dubai crude oil benchmark.

Platts is seeking Teedback on the assessment of
Murban and whether its value should be allowed to
drop below Dubai as an independent assessment. In
such a scenario, the buyer would be compensated
for being nominated a cargo of Murban on partials
convergence, while Dubai would continue to serve as
the floor of the Dubai benchmark.

The consultation comes on the back of market
feedback that the role of Murban in the Dubai basket
has evolved in light of recent market dynamics.
These include OFECH production cuts restraining
the availability of medium scur grades and increased
supplies of lighter, sweeter crudes at the same time,
which have led at times to a narrowing or reversal of
sweet/sour values.

As per current methodology, the value of Murban
in the Platts assessment process cannot fall below
Dubai, which sets the floor of the benchmark.

Platts publishes a daily Murban guality premium at
50% of the net price difference between Platts Murban
(M+2) and Platts Oman (M+2) assessments over 15
business days prior to the day of publication.

Through this consultation, Platts seeks to
understand industry views on:

m  The suitability of an independent Murban assessment
that can be aszessed ata premium, parity, or
discount to Dubal, based on Platts assessment of the
Murban partial, cargo, and related markets

m A negative guality premium as an appropriate
mechanism for compensation Tor a buyer to whom a
Murban cargo is declared, should it be assessed at
a discount to benchmark Dubai

m The level of such a discount and the period over
which its delta should be assessed
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m [he grade used as areference for any Murban
quality premium, currently Oman

m Timeline for any change to the methodology

Flease send all feedback to
PriceGroup@spglobal.com and
Asia_Crude@spglobal.com by May 28, 2025,

Forwritten comments, please provide a clear
indication if they are not intended for publication by
Platts for public viewing.

Flatts will consider all comments received and
make those not marked as confidential available upon
request.

European Qil Publishing Schedule ahead of Easter
2025
Platts, part of S&F Global Commodity Insights,

wishes toremind subscribers that April 18 and April 21,

2025, are UK public holidays, and no oil assessments
will be published cut of London on those days.

Please also note that on April 17 all European oil
assessments will be basis 12:30 pm London time, with
all cut-offs and timings commensurate with a close at
that time.

For further details on services affected, please

consult the published holiday schedule, available here.

Please send any comments or quastions
to europe_products@spglobal.com,
europe_crude@spglobal.com, or
pricegroup@spglobal.com.

Platts to include Texas International Terminal in
Brent complex assessment process for August 2025
deliveries onward

Platts, part of S&F Global Commodity Insights,
will include Texas International Terminal in Galveston,
Texas, as a loading terminal for WTI Midland crude oil
inits Dated Brent and Cash BFOE Market on Cloze
assessment process with effect from August 2025
deliveries.

The terminal is wholly owned by Texas International
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Terminal and handles crude oil and refined products.

It has three docks that can fit up to a Suezmax-sized
vessel and one million barrels of storage capacity for
crude oil. Following the inclusion of this terminal, sellers
wolld be able to nominate WTI Midland meeting Flatts
specification loaded from Texas International Terminal
forinclusion inthe Dated Brent/Cash BFOE assessment
process starting with the August 2025 delivery period.

Following the proposal published Dec. 10, 2024,
Platts received feedback from many stakeholders,
some of whom guestioned the draft capability and
crude quality at the terminal. Following extensive
review, Platts has verified the channel leading to the
terminal can now accommodate a draft of 44 feet and
is satisfied that the terminal can consistently provide
quality meeting the Flatts WTI Midland specification
and meets Platts pipeline provenance definitions.

Platts decision to include WTI Midland in the Brent
complex, and clarification of the review process
by which loading terminals are included in the
assessment process, can be found here.

Flease zend all feedback to
PriceGroup@spglobal.com and
Europe_Crude@spglobal.com.

For written comments, please provide a clear
indication if they are not intended for publication by
Platts for public viewing.

Platts clarifies North Sea Cash BFOE assessment
methodology

Platts, part of &P Global Commodity Insights,
wishes to clarify that Platts assessments of North Sea
Cash BFOE reflect partials sizes of 100,000 barrels.

Inits Market on Close (MOC) assessment process,
Platts publishes bids, offers and trades for 100,000
barrel partials and multiples thereof as well as Tull
cargoes of /00,000 barrels Cash BFOE.

In the event of an cbserved price conflict between
indications for 100,000-barrel Cash EFOE partials and
full 700,000-harrel Cash BFOE cargoes in the MOC,

Flatts will normalize all information to the basis of
100,000-barrel Cash BFOE partials, that being the more
typically traded volume.

Flatts European and African crude oil specifications
glide can be found here.

Please send all feedback, comments or
questions to europe_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
upan request.

Platts Quality Premiums for May-loading North Sea
crude cargoes

Effective April 1, the North Sea Quality Premiums
for May-loading North Sea crude cil cargoes will be as
follows:

Crude Grade Guality Premium
Oseberg 0.8147
Ekofisk 06070
Troll 08633

Quality Premiums are available on Platts Global
Alert pages 1210 and 1212 and in the Platts Pricing
Database under the following codes:

Grade Current Month Month Ahead
Oseberg ALFDWOOD ALRDROO
Ekofisk A0 00 ALXDZOD
Troll ATFNBOD ATFM A0

The QPs are published to four decimal places and
at 60% of the net price differences between Ekofisk,
Oseberg, Troll and the most competitive grade of crude
among Brent, Forties, Oseberg, Ekcofisk, Troll and WTI
Midland during the month prior to the anncuncement.

Platts, part of S&F Global Commodity Insights,
announces OFs on the first publishing day of each
month, a month pricr to the escalators coming
into effect.
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Please send any comments and qgueries
o europe_crude®@spglobal.com and
pricegroup@spglobal.com.

Platts amends basis months for delivered Asia WTI
Midland, Tupi crude differentials April 1

Platts, part of S&F Global Commodity Insights, has
amended the underlying reference month basis for its
delivered Asia WTI Midland and Tupi crude to the whole
month average of Platte Dated Brent and Platts Dubai
assessments one month prior to the month of delivery,
affective April 1.

The change will reflect current typical market
standards, which Platts observed are mostly priced
against the month of loading, which would typically be
one month prior to the month of delivery.

These grades are also typically valued against front-
month Dubai, which is two months forward from the
month of publication.

For example, in April, Flatts would assess cash
differentials against June Dubaifutures and June
Asia Dated Brent (ADE) Strip for WTI Midland DES
Singapore, DES Yeosu and Tupi DES Qingdao for
delivery in July.

Platts first proposed amending the basis months
in a subscriber note published Jan. 27, 2025: https:/
www.spglobal.com/commodity-insights/en/
pricing-benchmarks/our-methodology/subscriber-
notes/012725-platts-proposes-amending-basis-
months-for-delivered-asia-wti-midland-tupi-crude-
differentials-april-1.

Previously, Platts published delivered Asia WTI
Midland and Tupi assessments for delivery three
months forward from the month of publication on an
outright basis as well as differentials to the whole
menth average of Platts Dated Brent and Platts Dubai
assessments during the month of delivery.

Under the change, Platts continues to consider for
publication bids, offers and trades on other pricing
pasis and may normalize them to the proposed
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reference assessment basis.

The assessments and their underlying pricing
month basis continue to roll over on the first working
day of the month.

The affected assessments and their corregponding
price database codes are as below:

Assessments Symbols

WTI Midland DES Singapore vs Dubal WTMSDOO
WTI Midland DES Singapore vs Dubai MAvg WTMEDO3
WTI Midland DES Singapore vs Dated Brent WTMEBOOD
WTI Midland DES Singapore vs Dated Brent Mavg WTMEB03
WTI Midland DES Yeosu vs Dubai WTKYDOO
WTI Midland DES Yeosu vs Dubai Mavg WTMYDO3
WTI Midland DES Yeosu vs Dated Brent WTKYBOO
WTI Midland DES Yeosu vs Dated Brent Mavg WTMYBO3
Tupi DES Qingdao vs Dubai LuUQDDOD
Tupi DES Qingdao vs Dubai Mavg LUQDDO3
Tupi DES Qingdao vs Dated Brent LUQDBOD
Tupi DES Qingdao vs Dated Brent Mavg LUQDBO3

Flease send all feedback, comments or
questions to Asia_Crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are notintended for publication
by Platts for public viewing. Platts will consider all
comments received and will make comments not
marked as confidential available upon reguest.

Platts proposes discontinuation of Loreto crude price
assessment

Platts, part of &P Global Commodity Insights,
proposes to discontinue publishing price assessments
Tor Peru’s Loreto crude, effective July 1, 2025, due to a
lack of production and spot market activity.

Platts understands there is no spot-market activity
for Loreto crude, and market participants do not
anticipate normal activity to resume. Petroperu last
issued a tender for Loreto crude in March of 2021,

The proposed discontinuation will affect the
following codes:

® Outright Diff to Dated Brent Strip, Diff to Brent Strip,

DIff to WTI Strip
B PCAGHOO AAXBGOOD AAXBYOO PCAGQOO

The prices appear on FPlatts Global Alert page 280
and in Latin Wire, Crude il Marketwire and Oilgram
Price Report.

Please send any feedback or guestions by April
18, 2025 1o Americas_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
to the public upen request.

CNOOQC Trading (Singapore) Pte Ltd to join Americas -
LatAm & Caribbean Crude Cargoes - Physical MOC

CNOOC Trading (Singapore) Pte Ltd has advised
Platts, part of 3&P Global Commodity Insights, that it
would like to participate in the Platts Market on Close
agsessment process for Americas - LatAm & Caribbean
Crude Cargoes - Fhysical.

Platts has reviewed CNOOC Trading (Singapore) Pte
Ltd and will consider information from the entity in the
assessment process for Americas - LatAm & Caribbean
Crude Cargoes - Physical, subject at all times to
adherence with Platts editorial standards.

Platts will publish all relevant information from
CNOOC Trading (Singapore) Pte Ltd accordingly.

Platts welcomes all relevant feedback regarding
MOGC participation. Platts considers bids, offers and
transactions by all credible and credit-worthy parties
inits assessment processes.

For comments and feedback, please contact
Platts editors at americas_crude@spglobal.com and
market_integrity_review@spglobal.com.

Platts to assess Forties sulfur de-escalator at 20
cents/b for April

Effective April1, the sulfur de-escalator to be
applied to Forties crude oil cargoes and related
instruments in the Flatts North Sea assessment
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proceszs will be 20 cents/b per 0194 weight of sulfur

over the 0.68% welight standard, unchanged from March.

The de-escalator should apply to cargoes loading
from April 1.

Platts, part of S&F Global Commodity Insights,
has assessed the de-escalator level after reviewing
changes in the outright value of crude, product cracks
and the difference in value between sweet and sour
North Sea crude differentials.

Arationale for the decision will be available shortly
on www.platts.com.

Platts guidelines for its sulfur de-escalator use
three significant figures for the determination of sulfur-
related payment.

Please send anyfeedback or questions
0 europe_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
upon request.

Platts extends feedback period for proposed CPC
Blend Suezmax assessment, amendment of netback
calculations.

Platts, part of S&F Global Commodity Insights,
has extended to April 15 the Teedback period for a
propesal to publish a standalone CPC Blend Suezmax
assessment reflecting a 130,000 mt bazgis size.

The propesal published on Feb. 28 can be found
here. The initial Teedback period ended March 14.

The proposed standalone assessment will be
published alongside Platts existing CPC Blend CIF
Augusta Aframax assessment [AAHPLOD].

Growing production from Kazakhstan's Tengiz
cilfield, expected to add an additional 260,000 b/d
of CPC Blend production capacity, has increased the
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prevalence of Suezmax-size cargoes in the grade’s
loading program, according to market participants and
copies of loading schedules seen by Platts.

The proposed assessment would reflect cargoes
of 130,000 mt pricing five days after B/L as standard
loading in the pericd 20-40 days ahead of the
assessment date.

Platts would consider bids and offers for cargoes
between 90,000-140,000 mt for assessment purposes,
subject to normalization back to the 130,000 mt
basis size.

Platts proposes to amend its FOB Novorossiisk
CFC Blend Suezmax netback calculation to align
with the new CPC Blend CIF Augusta Suszmax
assessment, reflecting a 130,000 mt basis size and
deriving an FOB value through the netting back of

freight costs, Black Sea additional war risk premiums,

and Turkish strait demurrage in line with existing
methodology.

As part of the proposal, Platts also proposes to
publish a spread between its CPC Blend Aframax and
Suezmax assessments on a ClF Augusta basis.

Please send all feedback to
PriceGroup@spglobal.com and
Europe_Crude®@spglobal.com by April 5.

For written comments, please provide a clear
indication if they are not intended for publication by
Platts for public viewing.

Platts will consider all comments received and will
make those not marked as confidential available upon
reguest.

Platts to change Medanito crude FOB typical cargo
size effective May 1

Following industry feedback, Platts, part of S&P
Global Commodity Insights, will revise its Medanito
FOE aszessment typical cargo size from 450,000
barrels to 600,000 barrels, effective May 1.

Platts also will include a 450,000-barrel minimum

and a /50,000-barrel maximum for cargoes that would
be included in these assessments.

Platts understands that cargoses loading on an FOE
basis from the Puerto Rosales terminal in Buenos
Alres, Argentina with adeguate draft availability are
consistently loading to about 800,000 barrels. Industry
feedback indicates this cargo size has become the
market standard in FOB trading in the region.

The assessments are published under the Tollowing
Platts symbols:

AMTOAQO Medanito FOB Argentina

AMTOADS Medanitc FOB Argentina MAvg

AMTOBOO Medanito FOB Argentina ve Latin America
Brent Futures Strip

AMTOBOS Medanito FOB Argentina vs Latin America
Brent Futures Strip MAvg

AMTODOO Medanito FOB Argentinavs Latin
America Dated Brent Strip

AMTODO3 Medanito FOB Argentina ve Latin America
Dated Brent Strip MAvg

AMTOCO0 Medanito FOB Argentina vs Latin America
WTI Strip

AMTOCO3 Medanito FOB Argentina vs Latin America
WTI Strip MAwvg

Platts will reflect a typical cargo size within the
minimum and maximum range of 450,000 to 750,000
barrels. For other cargo sizes within the above range,
Platts may normalize these to a 600,000-barrel
standard by considering freight cost and market
feedback.

FPlease send all further feedback and
comments to americas_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended Tor publication
by Platts for public viewing.

Platts will consider all comments received and
make comments not marked as confidential available
upon request.
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Platts confirms North Sea-Rotterdam FAF-weighted
average flat rate fromJan. 2, 2025
Platts, part of S&P Global Commeodity Insights,
confirms that the weighted average flat rate Used
for the North Sea-Rotterdam WTI Midland Freight
Adjustment Factor from Jan. 2, 2025, will be $6.96/mt.
This follows & subscriber note published Nov. 1
confirming the weightings for 2025:
https:/www.spglobal.com/commodity-insights/
en/pricing-benchmarks/our-methodology/subscriber-
notes/N0124-platts-to-amend-weightings-in-north-
sea-rotterdam-freight-adjustment-factor-for-2025
Platts calculates the WTI Midland Freight
Adjustment Factor (FAF), reflected in Dated Brent, as
a weighted average based on relative production of
Brent, Forties, Oseberg, Ekofisk and Troll.

The weightings for 2025 will be amended, as follows:

Teesside: 37%

Hound Point: 30%

Mongstad: 17%

Sture: 10%

Sullom Yoe: 6%

Based on these weightings and the current 2025
World Scale flat rates, the average flat rate used in the
WTI Midland FAF calculation will bhe $6.968/mt. Please
note that the average flat rate is subject to revision
should any of the five terminal-to-Rotterdam flat rates
e updated.

The 10-day rolling average of the Platts Dirty
Cross-UK/Continent 80,000 mt Worldscale freight
assessment [TOUUWOO] and the Rotterdam port
Tee will be applied to the average flat rate and
multiplied by 80%.

Platts publishes the North Sea-Rotterdam Freight
Adjustment Factor, used for the adjustment of WTI
Midland frem CIF Rotterdam to FOE North Sea-
eqlivalent value, to the code FEFRMOO.

The FAF is published at 1 am London time ahead
of the Platts Market on Close assessment process to
pages PGA and PCR1218. Itis also published in Crude
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il Marketwire.

FPlease send all feedback and questions
to europe_crude@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing. Platts will consider all
comments received and will make feedback not
marked as confidential available to the public upon
request.

Platts to publish last February 2025 Cash BFOE value
on Dec. 31,2024

Platts, part of &P Global Commodity Insights,
clarifies the February 2025 Cash BFOE assessment will
be published for the last time on Dec. 31, 2024,

The first assessment in which March 2025 is M1
Cash BFOE will be published on Jan. 2, 2025, the first
publishing day of 2025,

Platts Cash BFOE assessments typically coincide
with the equivalent month of ICE Brent Futures.

However, ICE Brent futures for Felruary 2025 are
due to expire at 1930 GMT on Dec. 30, rather than the
last business day of the month — Dec. 31.

Platts will be publishing intraday Cash BFOE
assessments at 10:30 am, 12:30 pm, 2:30 pm and
7:30 pm Londen time on Dec. 30 as usual to ensure
consigtency with Platts methodology and to provide
as much information as possible on the value of Cash
BFOE to subscribers.

These intraday assessments will be available under
their usual codes on PGA page 1216, PCR page 1216 and
in the Crude Oil Marketwire.

However, in line with existing methodology, Platts
will continue to publish an assessment for February
2025 Cash BFOE on Dec. 37.

Please note that all Eurcpean oil aszessments will
be basis 12:30 pm London time cn Dec. 31, with all
cut-offs and timings commensurate with a close at
that time.

That willinclude Platts Dated Brent and Cash BFOE
M1, M2 and M3.

On Dec. 31, Platts will publish one intraday
assessment at 10:30 am London time, which will be
avallable under itz normal code on PGA page 1216, FCR
page 1216 and in the Crude Oil Marketwire.

No later intraday assesesments will be published on
Dec. 31.

Platts understands that fallback day will occur Dec.
27, the day before the expiry of the February ICE Brent
futures contract, in line with typical market norms.

Platts enly publishes bids and offers for full 700,000
barrel Cash BFOE cargoes or spreads for M1 on fallback
day and expiry day.

Further information on this can be found here.

FPlease send all guestions and comments
to Europe_crude®@spglobal.com and
pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended Tor publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
Upon request.

Platts Quality Premiums for January-loading North
Sea crude cargoes

Effective Dec. 2, the North Sea Quality Premiums for
January-loading North Sea crude oil cargoes will be as
Tollows:

Crude Grade Guality Premium
Oseberg 0.8171
Ekofisk 03781
Troll 0.9008

Quality Premiums are available on Platts Global
Alert pages 1210 and 1212 and in the Platts Pricing
Database under the following codes:

Grade Current Month Weonth Ahead
Oseberg AAXDWOO AMKDHOO
Elofisk ALKDY 00 ALKDZOD
Troll ATFNBOD ATFNADO
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The QPs are published to four decimal places and
at 80% of the net price differences between Ekofisk,

Oseberg, Troll and the most competitive grade of crude

among Brent, Forties, Oseberg, Ekofigk, Troll and WTI
Midland during the month prior to announcement.
Platts, part of S&P Glebal Commeodity Insights,
announces QPs on the first publishing day of each
month, & month pricr to the escalators coming
into effect.
Please send any comments and gueries
0 europe_crude®@spglobal.com and
pricegroup@spglobal.com.

New Pacific Cold Lake, Pacific Dilbit crude
assessments symbols

The Pacific Cold Lake, Pacific Dilbit crude
assessments symbols have been created in Market
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Data category RP (Qil PRS:Platts Crudes). They will
appear on Crude Oil Marketwire and FPlatts Oilgram
Price Report publications. They will also appear on
Platts Global Alert pages PGAZZ38 and PGAZZ239 and
Platts Crude Qil Alert pages PCR2238 and PCR2239.
They are scheduled to begin updating Dec. 2, 2024,
MDC Symbol
RP PCASKDO ¢ 3 DW

Bates Dec Freq Curr UOM Description
USD BBL Pacific Cold Lake CFR South

Korea $/bbl

Pacific Cold Lake CFR South
RP  PCASKDS3 c 3 MA  USD BBL Korea $/6b| MAvg

Pacific Cold Lake CFR South
RP  PCBSKOD ¢ 3 Dw  UsD BEL
Korea vs Dubai $/bbl

Pacific Cold Lake CFR South
RP  PCBSKOD3 3 MA  USD BBL Korea vs Dubai $/bbl MAva

Pacific Cold Lake CFR South
RP  PCCSKOO ¢ 3 Dw  UsSD BBL
Korea vs ADB $/bbl

Pacific Cold Lake CFR South
RP  PCCSKO3 ¢ 3 MA  USD BBL Koroa vs ADB $/bbl MAvg

RP  PCDSKOD o 3 bW USD 8BL ;’?sg‘tuc Dilbit DES East China

RP

RP

RP

RP

RP

PCDSKO3

PCESKDOD

PCESKO3

PCFSKOD

PCFSKO3

M4,

Dy

M A,

Dy

M4,

UsD BBL

UsD BBL

UsD BBL

UsD BBL

UsD BBL

Pacific Dilbit DES East China
$/bbl MAvg

Pacific Dilbit DES East China
vs Dubai $/bbl

Pacific Dilbit DES East China
vs Dubai $/bbl Mavg

Pacific Dilbit DES East China
vs ADB $/bbl

Pacific Dilbit DES East China
vs ADB $/bbl Mavg

Please follow the link below for further details:
https:#/www.spglobal.com/commodityinsights/en/

our-methodology/subscriber-notes/110124-platts-to-

launch-delivered-asia-pacific-cold-lake-pacific-dilbit-

crude-assessments-dec-2

IT you have any comments or guestions about

this announcement, please contact S&P Global
Commodity Insights Client Services or email
Cl.support@spglobal.com
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Commoadity Insights Analytics US Yields & Netbacks Effective April 14, 2025 ($/barreld

S Gulf Coast (PGA page 0833)

US Gulf Coast (PGA page 0841)

Agbarmi

Arab Berri
Arabr Heawvy
Arab Light
Arab Medium
Bakken

Basrah Medium
Bonny Light
Brent

Cabinda

Eagle Ford
Escalante
Forties
Isthmus
LLS

Mars
Maya

COlmeca

Poseidon
Saharan Blend
Syncrude
Urals

WTI
WTS

Crack Yield

AGGCYad
BEGCY@ @
AHGCYQD
LIGCYoR
MEGCY@®
BKGCY@®

BLGCY@®
YLGCYoa
BRGCY2@
CBGCYol

EAGCY?®
ECGCY2@
FTGCY@R
ISGCY00
LLGCYa®
MRGCYo@
MYGCY @@

OLGCY@®@

POECYeR
SHacYea
SYGCYal
URGCY@®a

WTECYea
WsacYea

7454
7489
59.53
73.25
70.44
74.91

59.01
78.83
7462
73.48

75.58
70.24
7422
73.53
78.74
71.42
54.02

7470

72.24
7489
76.67
72.60

75,02
7348

Freight
AGGFABD 311
TDDACe®®  1.37
TDDAJBE  1.39
TDDAR®E®  1.35
TDDAZ@®  1.35
TDDRPPR®  7.78
TDDBSRE  1.91
TDDBX@®  3.30
TDDCBoR®  2.91
TDDCF@e  3.67
TDDCvee  5.35
FTGFage 270
TDDDJ9e  2.01
TDDQWe®  0.55
TDDQvee  0.55
TDDDPRR 217
TDDDY@®  Z2.04
PDGFAB®  0.00
TDDRD9®  Z.i8
SYGFARe  10.39
TDDFMp®  3.07
TDDRJB®  5.89

29
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Crack Netback

AGGCNO®
BEGCN@@
AHGCNoa
LIGCN®@
MEGCN@a
BKGCNGO®

BLECN@Q
YLECNGO@
BRECNG@
CBGCN@@

ECGCNa@
FTGCN@a
ISGCNea
LLGCN@)
MRGCNO@
MYGCNOa

OLGCN@®

PDGCN@a

SHGCNa

SYGCN@o
URGCNO@

WSGCNoa

71.43
73.57
6815
71.90
£9.08
8713

67.10
73.44
T8
69.81

54,89
7153
7152
7619
70.87
61.91

7266

72,24

7281

6627
69.58

66,56

Crude Price

AAQZBAD
AAXCTOR
AAXDIOO
AAXCUB®
AAXDN @@
AAXPPOG

BSMAMA 1
PCAIC@®
AAVIABD
PCAFDO?

AAYAT OB
PCAGCO?
PCAD. 0@
PDATO®9
PCABNG?
AAMBRO®
PDATEG9

PDATTOS

AABHK®@Q
AAGZY@D
AASOK@0
AARVHOG

AAYRGAQ
PCACK22

83,60
58,88
566.28
56,63
B6.73
57.95

55,92
85.10
67.24
56,08

562.29
52.52
B7.19
82.25
563.73
52.83
58,40

562.75

82.33
55.34
53.30
51.68

52.83
51.63

Crack Margin

AGGCM@a
BEGCMaa
AHGCM@0
LIGCMaa
MEGCM@®
BKGCMa®

BLGCM@a
YLGCM@n
BRGCM@Q
CBGCMaQ

EAGCM@0
ECGCMaR
FTGCM@R
ISGCMan
LLGCMaa
MRGCMB?
MYGCMa@

OLGCMa?

POGCMB2
SHGECMB?
SYGCMoa
URGCMB@

WTGCMBa
WSGECMB?

B.94
4,69
1.87
5.27
2.35
918

419
7.45
3.58
2.87

13.28
1.64
3.45
9.27

12.48
8.04
5.51

9.91

9.91
5.39
2.97
17.02

1219
4.93

Arab Heawy
Arab Light
Arab Medium

Basrah Heavy
Basrah Medium

Cabinda
Castilla Blend

LL3

Mars
Maya
Napo

Oriente

Urals

Vasconia

WCS ex-Hardisty
WCS ex-MNederland

WTS

Coke Yield

AHGOY?@
LIGOY0R
MEGOY®®

BHGOY?@
BLGOYO®

CBGOY Q@
CsaE0Yea

LLGOY@®
MRGOYo@
MYGOY@a
NPGOY@a

ORGOY®®

URGOY@a
YCGOY@a
WHEOYo@
WNE0Yol

Wsa0Yol

72.20
74324
71.70

568.73
70.99

7375
58.98

76.60
73.37
59.60
57.99

72.04

73.97
74,51
70.88
70.88

7495

Freight
TDDAJBR  1.30
TDDARDE®  1.35
TDDAZE®  1.35
BHGFABD  1.00
TDDBS®E  1.91
TDDCF@e  3.67
C5GFARE  3.39
TDDAWe®  0.55
TDDQvea  0.55
TODDPRE 217
NPGFAB® 450
ORGFABR 425
TDDFMpe  3.07
VCGFABR  3.28
TDDRS9e  10.85
WCGrage  0.00
TDDRJB®  5.80

Coke Metback

AHGON@@
LIGON®@
MEGON@@

BHEONG@
BLEONG®

CBGONG®
C5G0ON@a

LLEONG®
MRGONG®
MYGONG@
NPGON@@

ORGON@a

URGON@@
VCGEONea
WHGON?@
WNGON2@

WSGONGa

7081
72,89
70.35

6674
69,07

70.08
8559

78.05
7282
67.48
63.49

687,79

70.95
71.23
60.03
7088

88.07

Crude Price

AAXDIZ@
AAXCUBB
AAXDNOB

AALZCE0
BSMAMA 1

PCAFDB2
AAVEQQQ

PCABNG?
AAMBRO®
POATEG9
AAMCAGG

PCADE®®

AARVHOG
PCAGI@@
AAPPNG@
AAYAYOQD

PCACKa2

566.28
5663
B6.73

5267
8592

56,05
58.97

6373
5283
58.40
53.38

5663

51.68
82.07
51.55
5865

5163

Coke Margin
AHGOMBE® 453
LIGOMe  £.28
MEGOMR®  3.67
BHGOMB® 823
BLGOMB®  B.17
CBGOMBY 314
CSGOMen  B.67
LLGOMe® 12.32
MRGOME®  9.00
MYGOMo® 11.08
NPGOMB®  B.97
DRGOMEY  10.04
URGOMe®  18.30
YCGOMRY  9.16
WHGOMBY  3.48
WNGOMBY  12.73
WSGOMBY  5.44
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April 14,2028

Commoaodity Insights Analytics US Yields & Netback ($/barrel) (continued)

US Midwest (PGA page 0823)

US Midwest (PGA page 0821)

Crack Yield Freight Crack Netback Crude Price Crack Margin Coke Yield Freight Coke Metback Crude Price Coke Margin
Balkken BKTCYe@ 7537 TDDRO®®  2.27 BKTCNea 7410  AASRU@e 6030 BKTCMes 13.80
Syncrude SYTCype 7887 TDDFPpe 478 syTcnee 7450 AASDKe® 5330 sSyTcMen 11.79
WCS WCTOYpe 7Z2.Z3  TDDRLem 407 WCTONee 6815  AAPPNes 57155 WCTOM®® 15.60
WTI WTTCYR® 7519 TDDRG&9e 230 wWTTCN®e 7380  PCACGe® B1.53  WTTCMen 12.77
WTS WSTCYpe 7472 TDDRIS®  3.08 wWsTcnee 71.54  PCACKP® B51.53  wsTcMen 10.01 WTS wsTOves 7540 TDDRIe®  3.08 wsTonee 7332  PCACKR® 5163  wsTOMo® 11.69
US West Coast (PGA page 0843) US West Coast (PGA page 0841)
Crack Yield Freight Crack Netback Crude Price Crack Margin Coke Yield Freight Coke Netback Crude Price Coke Margin
ANS ANWCYeR  ©1.26 PCAADEE 5730  ANWCMe® Z3.08 ANS ANwOYes  ©1.32 PCAADBE 5730  ANWOMB® 2407
Arab Light LIWwovee G240 TDDATe®  1.35 LIWOnea 9105  AAXCUee G663 LIWOMe® Z4.42
Arab Medium MEWOYpe B83.77 TDDBBe®  1.35 MEWONDE 6742  AAXDNG® 5573 MEwWOMen 20.60
Balkken BKWCYep O3.56 TDDRTea 11.74 BKWCNea 8187  AAxXPPea 5705 BKwcMes 23.87
Basrah Heavy BHWOY®® ©8.21 BHWFAR® 262  BHWONe® 8550 AalLzces G267 BHWOMBe Z7.31
Baszrah Medium BLWOY@® ©0.47 TDDBWe@  2.50 BLWONe® 3607  BSMAMBL G597 BLWOMB® 2479
Castilla Blend CSWoYee 8975 CswrAaee  5.03  cswonpe 8382 AAVEQRe 5807 CSWwoMen 23.66
Maya MYWOYe® 37.54  MYWFARR 347 MYWON®® 8417 AAUPKP® 5330  MywoMmes 2587
Napo NPWOYPR 3548  NPWFAB® 518 NPwonge 81239 AAMCARR 5333 NPWOME® Z5.77
Oriente DRWOYP® 8991 TDDECes 480 ORWONDe 8502  PCADER® 5563  ORWOMen 2777
Vasconia vCwoyes 9560 vCwraee 577  vowonee 8087 PCAGIvG 5207  YCWOMP® 25.66
US Atlantic Coast (PGA page 0811)
Crack Yield Freight Crack Netback Crude Price Crack Margin
Agbami AGACY®R  TET7G  AGAFAB® 272 AGACN®R 7304 AAQZBee G360  AGACMee 855
Arab Light LIACY@e 7437 TDDAUB®  1.35 LIACN@® 7207  AAXCU@® G663 LIACMeR 6.34
Balkken BKACY®@ 77.54 TDDRNea /.20 BKACNea 7034  AAXPP@@ 57 05 BKACM@e 12.39
Bonny Light YLACYp® 7716 TDDBZe®  2.97  YLACN®® 7418  PcaIces 6510 YLACMee 820
Brent BRACY®® 7540 TDDCCes  2.68 DBRACN®® 7277  AAVJABe 67 24 BRACMee 533
Cabinda ceacyes 7507 TDDCH9e  3.74 CBACNe® 7177  PCAFDe® 5505  cBACMpe 483
CPC Blend CPACY®® 7743 CPAFAR® 337 CPACN®® 7405  Aalves 53953  cpacmes 1431
Forties FTACY®® 77.33 FTAFAs® 248 FTACN@® 74685  PCADJee 6710 FTACMe®  7.50
Saharan Blend SHACYpR  73.03  SHAFAB® 185 SHACNeBR 7618 AAGZyee 5534  SHACMee  9.05
Urals URACYp® 73.67 URAFAG® 236 URACNe® 7131  AAwvHee 571.58  URACMOD 18.74
® 2025 by S&P Global Inc. All rights reserved. 30
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Commodity Insights Analytics European Yields & Netbacks Effective April 14, 2025 ($/barrel)

Northwest Europe {PGA page 1811)

April 14,2028

Mediterranean (PGA page 1821)

Crack Yield Freight Crack Netback Crude Price Crack Margin Crack Yield Freight Crack Netback Crude Price Crack Margin
Agbami AGNCY®® 7598 AGNFA®e  2.81  AGNCNea 7317 AAQZBe® 6360 AGNCMes  O.57 Agbami AGMCYR® 7421 AGMFABe .80  AGMCNes 71.53  AAQZBee 6380 AGMCMes V.93
Arab Berri BENCY®® 7508 BENFAse  1.32  BENCN@® 7376 AAXDUs G053 BENCMeR 423
Araf Heavy AHNCYp® 6040 TDDANe®  1.39  AHNCNe® 6301  AAXDHe® 6473 AHNCMes  3.23 Arab Heavy AHMCY®® 60.22  TDDAI®e  1.39  AHMCNe® 6783  AAXDHes G473 AHMCMes 315
Arapb Light LINCY®® 73.83 TDDAves  1.35 LINCN@® 7278  AAXDKea 67093  LINcMes  4.35 Arap Light LIMCYaa 72.468 TDDAGea  1.35 LIMCN@® 7111  AAXDKes 6793 LIMcMes 313
Arab Medium MENCY@® 7000 TDDBDge®  1.36 MENCNe® 6054  AAXDMpe 5713 MENCMR® 241 Arab Medium MEMCYpl 7019  TDDAYp®  1.37 MEMCNe® 6837  AAXDMpE 5713  MEMCMPD  1.44
Azeri Light ZLNCY@e 75.73 TDDBIv® 280 ZLNCNe® 7334  AATHMe® B53.85 zLNCMpe /.64 Azeri Light* ZLMCYes 7477 AAGZX@® 6757 ZlMcMea 721
Baszrah Medium BLNCY®® 7016  TDDBUR®  3.80 BLNCN@@ G630  BSMAMBl 6507 BLNCMee  0.04 Bazrah Medium BLMCY®@® ©0.834 TDDBR@® 274 BLMCNe@ 6710  BSMAMBLl 6597 BLMCMes 0.75
Bonmy Light YLNCY®® 7880  YLNFApe  3.08  YLNCNea 7381 pcaICoe 5510 YLNCMP®  B.71 Bonmy Light YLMCY®@ 7534 YLMFAe  2.94  yLMCNes 7240  PCAIces 6510 vyLMcMes V.30
Brant BRNCY®@ 7E.0Z TDDCDe®  Z.60 BRNCN@® 7242 AAVJABe 67 24 BRNCMee 519
Cabinda CBNCYP®  73.65 TDDQRoe  3.38 cBNCnee 7028 PCAFDe®  55.05  CBNCMeR 473 Cabinda CBMCYP® 7246 CBMFAB®  3.74  CBMCNes 6022  PCAFDe® 5505 cBMCMRn 317
CPC Blend CPHCYpe 7555 CPNFABe 513 CPNCnee 7044 AALvXee 5353 CPNCMep 10.85 CPC Blend* CPMCYoR 7367 AAGZUB® G257 CcPMCMee 11.05
Dubai DBNCY®® 7315 DBNFAB®  3.55  DBNCNe® 6057 PCAATO® 5523  DBNCMR® 261
Eagle Ford EANCY®® 7580 EANFAR® 596 CANCNe® G985 AAvATes 6220 EANCMee 772 Eagle Ford EAMCY®® 7430 TNEIFee  £.40 CAMCNes 6700  AAvATes G220 EaMcMes 577
Ekofisk EKNCY®® 7536 TDDCTes  1.63 EKNCNea 7373 PCADIe@ 6785  EKNCMes  5.88
Forties FTNCYee 7485 TDDEZes 1.99 FTNCNe@ 72886  PCcADJee 6719  FTnCMee  5.67 Forties FTMCYe® 73.27 FTMFAR@  2.95 FTMcNes 70327 PcADJee 6710  FrTmcMes 313
Iran Heavy BHNCY®® 7272 TDDDGe® 374 BHNCNe® G308  AIHKA®e 6343 BHNCMee 454 Iran Heavy BHMCY®@ 71.86 TDDDF@@  2.67 BHMCNes 6300  AIHKA#e G343 BHMCMee 455
Johan Sverdrup JsnNCyee  73.85  JSNFARR 211 Jsnchee 7175 Adsvaep 5433 USNCMRR V.43 Johan Sverdrup JsMcyee 7200  JsMFAR® 3015 JsMocnes 605 AJsvaep  B433  UsMcMpe 543
Kirkulk KRNCYp® 7283 TDDGHe® 507 KRNCNee 67.37  AAEJDE® 5533  KRNCMeo -0.03 Kirkuk KRMCYpl® 71.76 TDDFFee  Z.64 KRMCNe® 6017  AAEJDe® 5533  KRMCMo®  1.17
o LLNCY®®  77.39  LinFaee  6.37 LLNCNea 7101  AAQBB@® 6357  LLNCMes V.44 b LLMcyaa 7584 LLMFApe  6.83 LLMCNea 6380  AAQBB@e 6357  LiMcMes  5.23
Maya MYNCYpR 55.45 MYNFABe  5.51  MYNCNee 5094 AAYXEpe 5313 MYNCMes  1.76
Ornan oMNCYR®  73.02  OMNFA@Ee 340 OMNCNge 6053 PCABSeR 5523 OMNCMen 256 Ornan oMMoYen  71.80  OMMFABE 243 OMMCNpe 6033  PCABSeR 5573 OMMCMen 240
Saharan Blend SHNCYpR  75.45 TDDGIee  3.07  SHNCNee 7333 AAGZyeo 5534  SHNCMee  3.08 Saharan Blend SHMCYpe 7428 TDDFGoe 217 SHMCNoe 7211 AAGzvee 5534 SHMCMes 577
Urals* URNCY®®  73.87 PCAFW@E 5450 URNCMo® 19.77 Urals* URMCYRR 7231 PCACED® 5545  URMCM@® 15.85
WTI MEH WTNCY9® 7555 WTNFAge 505 WTNCNge 6057  AAYRZow 5257 WTNCMe® 5.84
*Indicates the crude price is a CIF value
Commodity Insights Analytics Asian yields & netbacks effective April 14, 2025 ($/barrel)
Singapore (PGA page 2811) Singapore (PGA pags 2811)

Crack Yield Freight Crack Netback Crude Price Crack Margin CrackYield Freight Crack Netback Crude Price Crack Margin
Agbami AGSCyes  70.80  AGSFAee 227 AGSCNe@ 6867  AAQZBeR B350 AGSCMen 476 Forties FTscyea 70.01 TNEFD@@  3.23  FTsCNe@ 6678  PcADJee 6719  FTscMes -0.68
Arafy Berri BESCY@e  70.71 BESFAse  1.31  BESCNe® 6941  AAXDvee 6053 BEscMes -0.12 Kimanis KISCyee 75.71 KISFA®®  1.24  KISCNe® 7497  AASCLe® 7035  KISCMoe 467
Arab Heawy AHSCYp 6678 TDDAOR@  1.36 AHSCNe@ 6543 AAXDGes 6803 AHSCMee -7.60 b LLscyaa  72.50 LLSFape  3.81  LLscnee 6860  AAZDces 6393 LLscMes  4.86
Arab Light LIscyee ©0.98 ToDAWe®  1.33 LISCNee G365 AAXDJee 6073 LIscMes -1.08 Mars MRSCYol 5377 MRSFAB® 300 MRSCNeR 6473 AAMBRE® 5283  MRSCMep  1.85
Arab Medium MESCYee 5735 TDDBE@®  1.34 MESCN@® 6602  AAXDLe® 5918  MESCMp® -3.16 Maya Myscyes 5511 MYsFA® 415 Myscnee 6195 AAYXGee 5038 mMyscmen 258
Basrah Medium BHSCYs® £7.40 BHSFABe  1.43  BHSCNee G606 BSMAMBLl 6502 BHSCMes -2.32 Minas MNsCype 7200 TDDDXeo  1.77 Mnscnee 7073 PCABO®R 5345 MNSCMen 777
Banny Light yYLscyee 7253 YLSFARe 244  yLscnee 70,08 PcAIcee 6510  yiLscMes 472 Oman OMsCYe@ 68.5Z TDDEBe@  1.20 oOMSCNem 67 42  PCABS@e 5623  OMSCMen  1.19
Cabinda cascyee 71017 TDDAS9® 236 CBSCNee 6875 PCAFDE® 5505 CBSCMRD 244 Qua lboe QBSCYPe 7284  QBSFAB® 245 QBSches 7040 PCAIDP® 5540 QBSCMRR 474
Castilla CSSCYpp 5677 CSS5FABR 473 CSScNoe 6743 AAVEQee 5397 CSSCMes 3.4 Saharan Blend SHSCYpe  59.04  SHSFARe 277 SHSCNee 6716 AAGzvee 5534 SHSCMee 064
Dalia DLsCyes 7270 DLSFARR 245  DLSCNe@® 60984 AAQyxes 55380 DLscMen  3.78 Tapis TPsCYea 71.54 TDDEO®@  1.22 TPscnea 70327 PCACBe® 6525 TPSCMes  4.07
Dubai DBSCYpe 59.65 TDDCQ9y  1.Z5  DBSCNee 68471 PCAATOD 5573 DBSCMe® 218 Tupi* Luscyea  71.30 LugDAse G855 LUscMes 318
Duri DRsCype 7065 TDDCRwe  1.37 DRSCNee 6028  PCcABAp® 5505  DRscMon 473 Urals URSCYP® B59.87 URSFAB® 206 URSCNes 66385  AAGzsen 5168 URSCMRn 1407
Eagle Ford EASCYpe  70.88 CASFABe  3.60  CASCNe® G723 AAvATes 6220  EASCMes 484 WTI MEH WTSCype 7007  WTSFAB® 371 WTSCNge 6727 AAZDFR® 5303 WTSCMep 478
ESPO Esscyed 7111  ESSFAee  1.268  ESscNee B985 AARWFee 6050  ESScMes  0.38

*Indicates the crude price is a CIF value

©@ 2025 by S3&P Global Inc. All rights reserved.
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Platts crude carbon intensity assessments - grades, April 14, 2025 (Pea/PCR page 4206)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Monthly Carbon Intensity*

Symbol $/b Symbol Date kg CO2 eq/b Symbol Date g CO2 e/MJ
Asia [PGA/PCR page 4206)
CPC Blend ACDEHDO Pebei2b 2068 ACOFGR@ Fend/s &8¢
Azeri Light ACOHB@@ Feb-25 23.58 ACOGADD Feb-25 414
Bazhong ACOHAG® Feb-25 21.89 ACOFZ@0 Feb-25 ()
Africa (PGA/PCR page 4206)
Agbami-Ekoli ACOGY 00 Feb-25 26.62 ACOFX@@ Feb-25 4.96
AlJurf ACOGLBO Feb-25 255.33 ACOFK@® Feb-25 44,28
Banga ACOGZ00 Feb-25 12,36 ACOFY®@@ Feb-25 202
ElSharara ACOGJB@ Feb-25 15.24 ACOFI@® Feb-25 2.78
Es Sider ACDEKeW Feb-25 B2.83 ACOF.J 29 Eelinil 585
Saharan Blend AGINGO@ 0.46 AGIND&D Feb-25 29,66 AGIND4L Feb-25 5.59

North America (PGA/PCR page 4208)

Alaskan MNorth Slope AMGRAGY 0.43 AMGRH4@ Feb-25 28,03 AMGRH41 Feb-25 4,76
Bakken AMERCOO 0.34 AMGRJ40 Feb-25 G807, AMGRJ 41 Feb-25 4.02
Eagle Ford AMGRBO® 026 AMGRI4® Lalsin 18.85 AMGRI&L Febih Bls
Hebron ACOGYO0 Feb-25 10.62 ACOFU@@ Feb-25 1.74
Hibernia ACOGIR0 Feb-25 29.64 ACOFY@0 Feb-25 519
Mars ACDGESe8 i ] TR ACOFR@® Pl 253
Mixed Sweet Blend AMERGOO 0.40 AMGRN 4@ Feb-25 25,74 AMGRNA1L Feb-25 4.62
Poseidon ACOGU®@ Feb-25 29,34 ACOFT@® Feb-25 5.03
Thunder Horse ACOGTO® Feb-25 2812 ACOFS@0 Feb-25 4.80
West Texas Intermediate AMGREQD 0.50 AMGRLA® Feb-25 32.33 AMGRLAL Feb-25 5.87
(Cushing

West Texas Intermediate (MEH)  AMGRD@® 0.68 AMGRK4@ Feb-25 44,14 AMGRK41 Feb-25 i
Whyorning Swest AMERFOO 0.48 AMGRM4@ Feb-25 3097 AMGRMAL Feb-25 552
WTI Midland WXTICO® W] WXTIC4® i ] TEES WXTIC41 Pl 383

Europe (PGA/PCR page 4206)

Brent BXRECO® 087 BXREC4® Feb-25 43,30 BXREC4L Febs?h 766
Ekofisk EXKOC@® 0.30 EXKOC4@ Feb-25 19.31 EXKOCA1 Feb-25 3.44
ESPO ACOGQo8 Feb-25 134,27 ACOFP@® Feb-25 2814
Farties FXORC®® 0.30 FXORC4@ Feb-25 19.05 FXORC41 Feb-25 3.34
Oseberg OXSECe8 e OXSEC4D Lalsin 535 OXSEC4L Febib 4.54
Troll TXROCOH 0.34 TXROC4@ Feb-25 1.9 TXROC4L Febs?h 385
Ural ACOGRA® Feb-25 2333 ACOFQ@0 Feb-25 4.07

Middle East (PGA/PCR page 4208)

Al-Shaheen AGINCE® 014 AGINK4D ] 2.4 AGINKAL Fabeib 2

www.spglobal.com/commodityinsights
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Platts crude carbon intensity assessments - grades (continued) (PGA/PCR page 4208)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Monthly Carbon Intensity*

Symbol $/b Symbol Date kg CO2 eq/b Symbol Date GCO2 e/MJ
Arab Heawvy ACDGPEG Feb=ih 1571 ACOFO@® 2.68 2.66
Arab Light AGINFOO 028 AGINN4® Feb-25 18.20 AGINNAL Feb-25 318
Arab Medium ACOGOR0 Feb-25 23.66 ACOFN@@ Feb-25 4,10
Arab XL ACDEMOR o] 201 ACOFL@® Feleis shee
Arabian Super Light ACOGNG® Feb-25 £.95 ACOFM@® Feb-25 125
Basrah Heawvy ACOGE®® Feb-25 70.37 ACOFDO® Feb-25 11.89
Basrah Light ACOGGR Feb-25 33E ACOFF@@ Feb-25 5.68
Das Blend AGINED® 040 AGINM4D Feb-25 2581 AGINMAL Feb-ib 4.48
Dubai AGINAGG 0.26 AGINI4@ Feb-25 16.88 AGINT41 Feb-25 2.92
Faroozan ACOGDO® Feb-25 40,23 ACOFCO® Feb-25 6,90
Iranian Heawy ACOGBOG Feb-25 42 .50 ACOFAG® Feb-25 7.39
Iranian Light ACOGCo@ Feb-25 3847 ACOFB@® Feb-25 £.90
Kirkuk ACOGFa@ Feb-25 25302 ACOFE@® Feb-25 44,39
Kuwait ACOGIR® Feb-25 37.15 ACOFH@@ Feb-25 8.36
Murban AGINHE® s AGINP4@ Feb-25 20,15 AGINPAL Feb-25 383
Ornan AGINBOO 0.29 AGINJ4@ Feb-25 18.71 AGINJ 41 Feb-25 3.20
UpperdZakum AGINDO® 018 AGINL4@ Feb-25 11.49 AGINL4L Feb-25 2.0
Latin America (PGA/PCR page 4208)
Canadon Seco AMALBOO 0.35 AMGLUA® Feb-25 22,42 AMGLUAL Feb-25 3.87
Castilla Blend AMELHO® 0.87 AMGLHA@ Feb-25 56.39 AMGLHAL Feb-25 9.00
Cuban Heawy AMGLIgR 055 AMGMB4@ o] Eenl AMGMBAL Feleis 5.80
Cusiana ACOGXA0 Feb-25 76.56 ACOFM@® Feb-25 4.83
Escalante AMGLCE® o5l AMGLV4@ Feb=ih 228.18 AMGLYAL Feh-ib 37.28
Galeota Mix AMGLROO 0.15 AMGMK4@ Feb-25 9.46 AMGMKAL Feb-25 1.683
Istrmo AMGLPO® 022 AMGMI4® Feb-25 14,41 AMGMI41 Feb-ib 247
Jubarte AMGLDOO a7 AMGLIA@ Feb-25 88 .48 AMGLIA1 Feb-25 14,32
Liza AMGLLe® BEs AMGME 4@ Feb-25 18.18 AMGMESL Feb-25 28
Maya AMELQ2® 282 AMGMJ40 Feb-25 168.08 AMGMJ 41 Feb-25 2801
Medanito AMGLADD ] AMGLT4® o] THi AMGLT4L Feleis AnE
Merey 16 AMGLSD® 8.07 AMGML 4@ Feb-25 AT AMGML41 Feb-ib 8128
Napo AMGELKO® 0.61 AMGMD4A® Feb-25 39.47 AMGMDAL Feb-25 6.58
Olmeca AMGLO?® Dy AMGMH4® Feb-25 23,58 AMGMHAL Feb-25 4.24
Oriente AMGLJOO 0.39 AMGMC40 Feb-25 25114 AMGMCAL Feb-25 4.35
Fayara AMGLMOD 027 AMGMF4@ o] 1400 AMGMFa1 Feleis 2.80
Rancador Heawy AMGLE@O 055 AMGLX40 Feb-25 35.43 AMGLX41 Feb-25 5.79
Rubiales AMGLGO® 074 AMGLZ48 Feb=ih 47,48 AMGLZAL Feh-ib =
Tupi AMERYQO 0.27 AMGLT40 Feb-25 17.38 AMGLTAL Feb-25 2.96
Unity Gold AMGLND® 025 AMGME 40 Feb-25 15.87 AMGMGAL Feb-ib Ry
YVasconia AMELFao 0.39 AMGLY4D Feb-25 25,36 AMGLY41 Feb-25 4.63

Upstream Clvalues are modelled on a marginal basis and are published monthly Cl Premiums are assessed daily.
*Upstream marginal Clvalue is assessed from the field to the storage terminal.

Details on the Platts methodology can be found at spglebal.com/commedityinsights/.
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Platts crude carbon intensity assessments - fields, April 14, 2025 (PGa page 4200)

Daily Carbon Intensity Premium Monthly Carbon Intensity*

Daily Transport Carbon Intensity Premium

Monthly Transport Carbon Intensity**

Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b
Asia Pacific & Middle East Fields (PGA/PCR page 4201)
China
Bazhong BOZHC@® 0.563 BOZHC4@ Feb-25 34.04 Bohai Pengba-Singapors BOZHC10 0.07 BOZHCE@ Feb-25 4,24
India
Bambay High MUMBC@® 0.45 MUMBC 4@ Feb-25 28,80 Bormbay High-Qingdao MUMBC 1@ 0.1 MUMBC5@ Feb-25 8.80
Iran
Marun MARUCA® 0.56 MARUCAO Feb-25 3506 Kharg Island-Qingdac MARUC1@ 014 MARUCE@ Feb-25 8.96
Iraq
Kirkuk KIRKCG® 0.84 KIRKC4® Feb-25 54,26 Ceyhan-Rdam KIRKC10 0.07 KIRKCS® Feb-25 4.55
Rumaila RUMACO® 0.34 RUMAC4® Feb-25 22,09 Al Basrah-Siklka RUMAC19 0.03 RUMACE® Feb-25 2.09
West Qurna-2 WESTCR® 087 WESTC40 Feb-25 62.61 Al Basrah-Sikka WESTC10 0.03 WESTC50 Feb-25 227
Zubair ZUBACR® 0.67 ZUBAC4® Feb-25 43,07 Al Basrah-Sikka ZUBAC19 0.03 ZUBAC5@ Feb-25 2.09
Kuwait
Burgan BURGCO® 0.26 BURGC4@ Feb-25 17.04 Mina-Ulsan BURGC 1@ 0.14 BURGC5@ Feb-25 8.31
Oman
Ornan Basin AMRGF@® 0.29 AMRGS40 Feb-25 18.63 Salalah-Tranmere ASITF10 18 ABITS550 Feb-25 8.58
Qatar
Al-Shahsen AMRGE@® 0.19 AMRGR4@ Feb-25 12,14 Al-Shahesn-Singapare ASITE10 0.09 ASITRE® Feb-25 5.83
Dulkhan DUKHC@9 1.83 DUKHC 4@ Feb-25 124.70 Mesaieed-Singapore DUKHC19 0.08 DUKHCE® Feb-25 5.038
Saudi Arabia
Abu Hadriva AMRGIO® 0.29 AMRGY40 Feb-25 18.78 Ras Tanura-Ain Sukhna ASITILO 0.02 ASITV59 Feb-25 1427
Ghawar GHIWRCO? 0.29 GHIRC 4@ Feb-25 18.61 Ras Tanura-Qingdao GHWRC1® 013 GHWRC5@ Feb-25 8.33
Khurais AMRGHO? 0.28 AMRGU4@ Feb-25 18.28 Ras Tanura-Ain Sulkhna ASITH1® 0.0z ASITUS9 Feb-25 1.20
Safaniya SAFACA@ 0.24 SAFAC4® Feb-25 1531 Ras Tanura-Changxing SAFAC1@ QIS SAFACS® Feb-25 9.53
Zuluf ZuLucea 0.35 ZULUC4D Feb-25 22,77 Ras Tanura-Changxing ZULUC1a 0.14 ZULUC5® Feb-25 9.24
UAE
Abu Al Bukhoosh AMRGM@O 0.66 AMRGZ48 Feb-25 42,44 Zirku-Sikka ASITM1G 0.03 ASITZ59 Feb-25 1.65
El Bundug AMRGLO® 0.58 AMRGY49 Feb-25 37.27 Zirku-Silkka ASITL1® 0.02 ASITY5@ Feb-25 1.57
Falah AMRGAG® 0.16 AMRGN4@ Feb-25 10.39 Falah-Kiire ASITAL1® 0.16 ASITNS® Feb-25 10.36
Fateh FATECO® 0.27 FATEC4@ Feb-25 17.08 Fateh-Kiire FATECL® 0.13 FATEC5@ Feb-25 8.56
Lower Zakum AMRGDO? 0.18 AMRGQ40 Fabedh 11.81 Zirku-Sikka ASITDMO 0.03 ASITR5@ Fabaih 1.70
Murban MURBCO® 0.33 MURBC4® Feb-25 21.10 Fujairah-Chiba MURBCL19 0.13 MURBC5@ Feb-25 8.55
Nasr AMRGKO® 0.31 AMRGX40 Feb-25 19.72 Zirku-Sikka ASITK10 0.03 ASITX50 Feb-25 1.862
Rashid AMRGBO? 0.43 AMRGO4@ Feb-25 27.88 Mina-Kiire ASITB1® 0.16 ASITO59 Feb-25 10.17
Urnm Shaif AMRGJ@® 0.37 AMRGI 40 Feb-25 23.66 Zirku-Sikka ASITJ16 0.03 ASITWS@ Feb-25 1.860
Upper Zakum AMRGCO? 018 AMRGP4@ Feb-25 11.70 Zirku-Zhoushan ASITC1O 0.14 ASITP59 Feb-25 9.05
Africa Fields (PGA/PCR page 4202)
Algena
Hassi Messaoud AMRGGOO 0.50 AMRGT40 Feb-25 3252 Skikda-Tranmers ASITH10 0.03 ASITT5@ Feb-25 2.07
Angola
Girassol GRSLC@O 0.19 GRELCAD Feb-25 11.95 Girassol-Uingdao GRSLC10 0.20 GRSLC5@ Feb-25 13,18
Libya
Waha WAHACR® 0.58 WAHACA® Feb-25 37.67 Zawia-Augusta WAHAC1® 0.01 WAHACE@ Feb-25 0.44
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Platts crude carbon intensity assessments - fields (continued) (PGA page 4200)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Daily Transport Carbon Intensity Premium Monthly Transport Carbon Intensity**
Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b
Nigeria
Agbami AGBACE® 0.45 AGBAC4@ Feb-25 8,88 Agbami-Paradip AGBACLE 0.16 AGBAC5® Feb-25 10.25
Banga BONGCO® 0.19 BONGCA4@ Feb-25 12:83 Bonga-Rdam BONGC 10 0.10 BONGC5@ Feb-25 6.26

Europe Fields (PGA/PCR page 4202)

Azerbaijan

Azer AZERCO® 0.30 AZERC49 Feb-25 19,33 Ceyhan-Sarroch AZERCLO 0.03 AZERC5@ Feb-25 1.83
Kazakhstan

Tengiz TNGZCO® 0.35 TNGZC4@ Feb-25 22,85 MNovo-Rdam TNGZC1e 0.07 TNGZC58 Feb-25 4,82
Norway

Alvheim ALVHC@@ 024 ALVHC 48 Feb-25 15.62 Alvheim-Le Havre ALVHC1® 0.01 ALVHCE® Felill 085
Brage BRAGCO® 1.08 BRAGC4@ Feb-25 59,65 Sture - Brofjorden BRAGC 18 0.01 BRAGCS@ Feb-25 0.48
Edvard-Grieg EDVACO® 0.08 EDVACA® Feb-25 5.38 Edvard Grigg-Sarroch EDVAC1® 0.05 EDVACS@ Feb-25 297
Ekofisk EKFSCon 0.46 EKFSC4@ Feb-25 29.61 Teesside-R'dam EKFSCLe 0.01 EKFSC5@ Feb-25 0.36
Embla EMBLC®@ 009 EMBLC4® Fabedh 550 Tessside-Rdam EMBLC1@ 0.01 EMBLC5® Fabaih 0.36
Fram FRAMC@® 0.46 FRAMC4@ Feb-25 29,82 Mongstad-Rdam FORTDL® 0.01 FORTD5@ Feb-25 0.84
Goliat GoLIcaa 008 GOLIC4D Feb-25 4.84 Goliat-Rdam GoLIC1A 0.03 GOLICS® Feb:=25 i
Grane GRANCE? 0.09 GRANCA4@ Feb-25 5,59 Sture-Immingham GRANC1® 0.01 GRANCS® Feb-25 0.63
Gullfaks GULLC@® 0.23 GULLCA® Feb-25 14.69 Gullfaks-Brofjorden GULLC10 0.01 GULLCS® Feb-25 0.46
Heidrun HEIDCO®@ 019 HEIDC4® Feb-25 12,07 Heidrun-Rdam HEIDCL@ 0.0z HEIDCS® Feb-25 122
lvar-Aasen IVARCOQ 009 IYARC4HD Fabis Bl Ivar Aasen-Fdam IVARCL@ 0.01 IVARCE® Fansdb 080
Johan Sverdrup JSVRCO®@ 010 JSYRCAD Feb-25 8.70 Mongstad-Rdam JSVRC1@ 0.01 JSYRC59 Feb-25 0.79
Oseberg DSEBCER 0.36 DSEBCLE Feb-25 23.00 Sture-Rdam OSEBCLA 0.01 DSEBC5@ Feb-25 0.69
Snorre SNORCR® 0.23 SNDRC4O Feb-25 14,84 Snorre-Statfjord SNORC10 0.00 SNORCE@ Feb-25 0.14
Statfjord STATCEO 3.00 STATC4® Feb-25 193.80 Statfjord-Rdam STATCLO 0.01 STATC5@ Feb-25 0.75
Troll TROLC@® (Ghek] TROLC4® Feb-25 19.88 Mongstad-Rdam TROLC16 0.01 TROLC5@ Feb-25 0.79
Ula ULACC®® 0.83 ULACC4® Feb-25 40,59 Teesside-Rdam ULACCL® 0.01 ULACC5@ Feb-25 0.37
Yalhall YALHCO® 1! VALHC4® Fabedh 11.94 Valhall-F'dam YALHC18 0.01 VALHCE® Fabaih 0.35
United Kingdom

Alwyn Narth ALWYC@O 0.07 ALWYC4@ Feb-25 4.62 Sullom Voe-Rdam ALWYC10 0.01 ALYC5@ Feb-25 0.81
Arbroath ARBRCO® 014 ARBRC4@ Feb-25 9.30 Houndpoint-R'dam ARBRC1& 0.01 ARBRC5@ Feb-25 {55
Ak AUKCDoR 044 AUKCC4D Fabedh 1554 Tessside-Rdam AUKCC18 0.01 AUKCC59 Fabaih 0.37
Brae BRAEC®® 0.21 BRAEC4@ Feb-25 13.29 Houndpoint-R'dam BRAEC1® 0.01 BRAECS5@ Feb-25 0.56
Bruce BRUCCA® 0.83 BRUCC4® Feb-25 59.91 Houndpoint-R'dam BRUCC1® 0.01 BRUCCE® Feb-25 0.56
Buzzard BZRDCO® 0.35 BZRDC49 Feb-25 22,39 Houndpoint-F'dam BZRDC16 0.01 BZRDC59 Feb-25 0.53
Captain CAPTCOO 0.36 CAPTC4H Feb-25 23.10 Captain-Hamburg CAPTCLO 0.01 CAPTC5@ Feb-25 0.72
Catcher CATCCOR 026 CATCC4® Fabedh 1844 Catcher-Rdam CATCCL8 0.01 CATCCE® Fabaih 0.48
Clair CLAICO® 0.7 CLAICA4® Feb-25 11.24 Clair-Stanlow CLAIC1@® 0.01 CLAICS® Feb-25 0.91
Clyde CLYDCO® T8 CLYDC4@ Feb-25 7262 Tessside-R'dam CLYDC10 0.01 CLYDCH@ Feb-25 OiB7
Cormarant CORMCB9 1.04 CORMC4@ Feb-25 G720 Sullom Voe-Ridam CORMC19 0.01 CORMCE® Feb-25 0.82
Everest EVERCOO 0.23 EVERC4@ Feb-25 14,74 Houndpoint-R'dam EVERC10 0.01 EVERC5@ Feb-25 0.55
Farties FORTCO® 0.21 FORTC4@ Feb-25 1358 Houndpoint-R'dam FORTC1® 0.01 FORTCS@ Feb-25 0.56
Gannet GANNCE® Hiah GANNC4@ Fabis 2269 Tessside-Rdam GANNC19 0.01 GANNCE® Fansdb 0.38
Golden-Eagle GOLDCoo 0.43 GOLDC4@ Feb-25 27.91 Golden Eagle-Grangemouth GoLDCLe 0.00 GOLDCS@ Feb-25 0.14
Joanne JOANCO® 010 JOANCA®B Fabedh Big Tessside-Rdam JDANC18 0.01 JOANCE® Fabaih 0.37
Judy Jupycea 0.51 JUDYC4D Feb-25 33.12 Teesside-R'dam Jupnycla 0.01 JUDYC5® Feb-25 0.38
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Platts crude carbon intensity assessments - fields (continued) (PGA page 4200)

Daily Carbon Intensity Premium

Monthly Carbon Intensity*

Daily Transport Carbon Intensity Premium

Monthly Transport Carbon Intensity**

Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b
Kraken KRAKCO® 0.36 KRAKC4® Feb-25 22.90 Kraken-Rdam KRAKCL19 0.01 KRAKC5@ Feb-25 0.80
Magnus MAGNCO® 0.14 MAGNC4O Feb-25 9.28 Sullom Vog-R'dam MAGNC10 0.01 MAGNC5@ Feb-25 0.81
Mariner MARICO®@ 0.22 MARIC4® Feb-25 13.92 Mariner-Pascagoula MARIC1@ 0.11 MARICS® Feb-25 6.85
MNelson NELECR 017 NELSC4® Feb-25 10.75 Houndpoint-R'dam NELSC10 0.01 NELSC5@ Feb-25 0.55
Minian NINICO® 1.82 NINICA® Fabis 104.61 Sullom Vos-Rdam NINIC1® 0.01 NINICE@ Fansdb 083
Schiehallion SCHICO® 0.24 SCHIC4® Feb-25 15,29 Schiellhallion-Rdam SCHICL@ 0.01 SCHICE® Feb-25 0.85
Scott 5C0TCRD 0.19 5COTC4 Feb-25 12,47 Houndpoint-R'dam 5COTC1O 0.01 5C0TC50 Feb-25 0.55
Tiffany TIFFCEH 0.38 TIFFC4® Feb-25 2447 Houndpoint-R'dam TIFFC19 0.01 TIFFC59 Feb-25 0.55
Toni TONICO® 0.26 TONICA® Feb-25 16.69 Houndpoint-R'dam TONIC1@ 0.01 TONIC5® Feb-25 0.55
Russia
Samotlor SAMOCEY 044 SAMOCAR Fabedh 2838 Primaorsk-Rdam SAMDC1O 0.03 SAMOCE@ Fabaih 187
North Amenca Fields
Canada (PGA/PCR page 4204)
Balden-Canada BAKKCO® 0.60 BAKKC4@ Feb-25 3862 Canada-USMW BAKKC1@ 0.06 BAKKCS® Feb-25 3.91
Cold Lake CDLKCo® 116 COLKCA® Feb-25 T8I W Canada-UShMiyY CDLKC19 0.08 CDLKC5® Felill 4.86
CYE Christina Lake CVECCo® 0.68 CYECC40 Feb-25 43,79 Canada-USMW CVECC1@ 0.08 CVECC5® Feb-25 4.86
Foster Cresk FOSTCR® 0&7 FOSTC4@ Fabis Bl Canada-USGC FOSTC1® 0.09 FOSTC58 Fansdb SRS
Hebron HEBRCO®@ 016 HEBRC4® Feb-25 10.14 Hebron-Canada HEBRC1@ 0.14 HEBRC5 Feb-25 8.89
Hibarnia HIBEC®® 047 HIBECA4@ Fabedh 3018 Hibernia-Canada HIBEC1® 0.15 HIBECS@ Fabaih 987
Jackfish JACKCE 1.01 JACKC4® Feb-25 64,87 Canada-USMW JACKC10 0.07 JACKCS® Feb-25 4.37
WEG Christina Lake MEGCCO® 089 MEGCCA® Feb-25 57.30 Canada-USGC MEGCC19 0.09 MEGCCH@ Feb:=25 e
Mantney Shale MONTCO® 0.45 MONTC40 Feb-25 29.19 Montney-Canada MONTC10 0.01 MONTCE@ Feb-25 0.81
Surmont SURMC®® 0.83 SURMCA® Feb-25 59,75 Canada-USGC SURMC19 0.09 SURMCS@ Feb-25 5.54
United States (PGA/PCR page 42005)
Balden BAKNCE® 0.36 BAKNC4@ Feb-25 23.41 Beaumont-Fdam BAKNC 19 0.10 BAKNCS@ Feb-25 8.46
Denver-Julesburg DENVCO® 0.47 DENYCAD Feb-25 30.31 Denver-USGE DENVC1@ 0.04 DENYVC5® Feb-25 2.47
Eagle Ford EGFDCOa 028 EGFDC4@ Feb-2% T8 18 Houston-Gingdao EGFDCL@ 0.20 EGFDC5@ Pl db Tdb8s
Mars-Ursa MRURCO® 0.21 MRURC4@ Feb-25 Ta.58 Mars-Qingdao MRURC1® 0.2z MRURC50 Feb-25 14,04
Permian Delaware PROLCO® 0.30 PRDLC4® Feb-25 19,94 Carpus Christi-Rdam PROLC1@ 0.10 PRDLCS® Feb-25 8.51
Permian Midland PRMDCO® 0.36 PRMDCA® Feb-25 23.04 Carpus Christi-Rdam PRMDC 10 0.10 PRMDCS@ Feb-25 B8.70
Prudhoe-Bay PRUDC®® 0.50 PRUDC4® Feb-25 32,11 Alaska-USWC PRUDCL® 0.04 PRUDC5@ Feb-25 2.86
San-Joaguin SANMCO® 2.80 SANMC4O Feb-25 167.97 SandJoaguin-SoCal SANACLO 0.01 SANAC5@ Feb-25 DAE
SCOOP-STACK 5C00CED 0.53 5C00C40 Feb-25 34,15 Oklahoma-USGC 5C00C19 0.0z 5C00C50 Feb-25 1.01
Tahiti TAHICR® 027 TAHICA® Fabis 17.64 Tahiti-Yeosu TAHIC1® 0.20 TAHIC5® Fansdb i
Latin America Fields (PGA/PCR page 4203)
Argentina
Canadon Seco AMGMNGAD 0Es AMGNK4@ Feb-25 7.5 Comodoro Rivadavia- AMGPH1 013 AMGQES5® Falinds 812

Long Beach
El Medanito AMGMMEE 2] AMGN 4@ Eii] 20,18 Bahia Blanca-Cherry Point  AMGPGLe 0156 AMGQD58 Tl g
Escalante AMGMOBE 3.36 AMGNLAG Feb-25 216.88 Comodoro Rivadavia- AMGPILG 0.13 AMGRF5@ Feb-25 8.65
Long Beach

Brazil
Jubarte AMEMPOO 1.29 AMGNMAD Feb-25 83,30 Madre de Deus-Singapore  AMGPJ18 0.21 AMGQB5® Fansdb 13,48
Roncador AMGMOEE 0.52 AMGNN 48 Feb-25 33.66 Madre de Deus-Galveston  AMGPK1@ 0.09 AMGRHE® Feb-25 5.86
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Platts crude carbon intensity assessments - fields (continued) (PGA page 4200)

Daily Carbon Intensity Premium Monthly Carbon Intensity* Daily Transport Carbon Intensity Premium Monthly Transport Carbon Intensity**
Symbol $/boe Symbol Date kg CO2 eq/boe Route Symbol $/b Symbol Date kg CO2 eq/b

Tupl TUPICE® 027 TUPIC4® Feb-25 1721 Rio-Gingdao TUPICL® 0.24 TUPICS® Pl 2b 1584

Colombia

Castilla (Norte Este) AMGMT 00 0.81 AMGNQ4O Fel=idn 592,34 Covenas Terminal-Jigyang  AMGPN1D 0.23 AMGQKS5@ Febeib 1482

Cupiagua AMEMRO® 0.46 AMGNO4AD Feb-25 79,63 Cavenas Terminal-Sikka AMEGPL1® 0.21 AMGQI5® Fansdb 13.51

Cusiana CUSICes 028 CUSICA4® Feb-2% 24.88 Tolu-Houston CUSICLY 0.04 CUSICE® Pl db 2.28

Rubiales AMGMSE0 0.68 AMGNP4R Eii] 43,69 Covenas Terminal-Jigyang  AMGPM1D 0.27 AMGQRJ58 Tl s

Cuba

Yaradero AMGMUBS 051 AMGNRA® Feb-25 32.58 Mariel-Antwerp AMGPOL1® 0.09 AMGAL5@ Felinis 5.87

Ecuador

Cuyabeno AMGMUWED 032 AMGNT40 Feb-25 2075 Balao-Houston AMGPRLO 0.05 AMGANS® Pl 2b &i22

Ishpingo AMEMX 00 0.56 AMGNU 4@ Feb-25 3593 Balac-Panama Canal AMEPR10 0.01 AMGQO5@ Fabaih 0.83

Jivino-Napo AMGMYEQ EEs AMGNY4® Feb-25 60,04 Balao-Panama Canal AMGPS10 0.01 AMGAPS5@ Felitis 0e7

Sacha SACHCR® 0.59 SACHCA® Feb-25 37.78 Esmeraldas-Long Beach SACHC10 0.07 SACHC5@ Feb-25 4,57

Shushufindi-Aguarico AMGMYED 0.41 AMGNS 4@ Eii] 26848 Balao-Galveston AMGPP1O 0.05 AMGAM5® Tl 317

Guyana

Liza AMGMZOO 0.25 AMGNW 42 Feb-25 16.33 FPS0 Liza Destiny- AMGPT1O 0.08 AMGRA59 Falinds 5.16
Rotterdam

Liza 2 AMGNI®® 025 AMGPF4@ ] 1824 FPSO Liza Unity- AMGRCLY 0.03 AMGQZ58 el 21
Chiriqui Grande Terminal

Payara AMGNAGS 0.26 AMGNX40 Feb-25 16.89 FPSO Prosperity- AMEPUL® 0.03 AMGAR5Q Fabalhb 206
Chirigui Grande Terminal

Mexico

Abkatun AMGNDB® 0.21 AMGPALR Feb-25 T8 Mexico STS-Daesan AMGPX 10 0.12 AMGQUS® Pl 2b e

Carntarell CNTLCO® by CNTLCA® Fabedh 162,94 Cantarell-Bilbao CNTLC1® 0.11 CNTLC5@ Fabaih T

Chue AMGNERD 0.25 AMGPB4R Feb-25 18.37 Coatzacoalcos-Cartagena  AMGPYLD 0.03 AMGQY5@ Felitis 1.71

Fal AMGNFo® 020 AMGPC49 Feb-25 12.58 Mexico STE-Yakkaichi AMGPZ10 017 AMGQW5® Feb:=25 187

Tsimin AMANCEHY 0.41 AMGNZ4@ Eii] Pl Dos Bocas-Corpus Christi AMGPWL® 0.01 AMGATS5® Tl By

Xux AMGNBO® Ba7 AMGNY4D Feb-25 BT Dos Bocas- AMEPY10 010 AMGQS5@ Eelilt 844

Milazzo Anchorages
Trinidad and Tobago

Galeota (Trintes) AMGNGES 0.15 AMGPD4@ Feb-25 9.48 Galeota Point-Callao AMGQRALG 0.05 AMGRX58 Feb-25 2.99
Venezuela

Orinaco Oil Belt ORINCO®@ 582 ORINC4® Feb-25 381.89 Jose-Sikka ORINC1@ 022 ORINCS5® Feb-25 14.29
Santa Barbara AMGNHO? T AMGPE4® e ] 128.09 Jose Terminal-Singapore  AMGQBL® 0.20 AMGQY5@ Feb-dh 13.00

Upstream Clvalues are modelled on a marginal basis and are published monthly Carbon Intensity Premiums are assessed daily Venezuela’s Orinoco Belt upstream marginal carbon intensity is calculated using only the Hamaca basin.
*Upstream marginal Cl number is assessed from the field to the storags terminal. **Transport Clis caloulated from storage terminal to refinery gate and for shipping routes assumes an Aframax vessel

Details on the Platts methodology can be found at spglobal.com/commedityinsights/.
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Dated Brent Monthly Update

Platts Dated Brent March update

® Tight prompt physical ® Forties cargoes slow ® European WTI Midland Cash BFOE trade count
fundamentals keep to clear locally with arrivals concentrate in Daily count 10-day roling average =
light sweet differentials closed arbitrage late April, though
supported for March prospects to East soaring freight rates late 30
and April-loading trade. Asia grouping barrels in the month suppart
in Northwest Europe. delivered differentials. -

Platts Dated Brent price and market structure ($/b) ©

Brent CFD structure Platts Dated Brent (PCAASQQ) == 0 : :

10 140 Mar-24 May-24 Jul-24 Sep-24 Nov-24 Jan-25 Mar-25
Cash BFOE trade activity relates to 100,000 barrel partial trades

8 120
Brent CFD trade count
{ Dally count 10-day rolling average ==

6 : 100 y Yy £ averag

4 80 60

2 | 60 40

0 o'l . 1 40 20

2 20 o]

Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-25 Mar-24 May-24 Jul-24 Sep-24 Nov-24 Jan-25 Mar-25

Structure values represent the structure between Platts' Week 2 and Week 7 Brent CFD assessments Brent CFD trade activity relates to 100,000 barrel CFD trades

Chained cargoes through March Grades demonstrating Dated Brent through March Dated Brent basket MOC trade liquidity

(Cargoes) 100 (%) (Number of cargoes)
: ® Forties defi jority of
Wi viganes I ortes defines majortyof . ———
) Dated Brent pricing days WTI Midiand Errtiae
Forties [N 80 as lighter sweeter grades 7 3
Trall Troll in the basket enjoy
‘ elevated premiums.
Ekofisk | 60 Oseberg
Oseberg | BrentBlend @ WTI Midland's role in
40 . Dated Brent is broadly
Brent Blond | I Ekofisk steady on the month
0 1 2 3 20 ; defining just under a third
Note: Cargoes transparently chained and reported sl of pricing days.
to Platts through the manth of March M Forties Physical trade activity relates to 700,000 barrel cargo trades

Source: S&P Global Commodity Insights
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Dubai Monthly Update

Mool gtTs March update

* The May Dubai * Saudi April crude
cash/paper spread allocations to China
averaged at a premium fall to 9-month low on
of $1.40/b in March, heavy maintenance
down $1.91/b from program.

$3.31/b in February.

* Brent-Dubai swap
spreads fall to record
low as US tariff war
spark de-risking in

Brent futures.

Cash Dubai price and Dubai cash/futures spread ($/b)

mm Dubai cash/futures (DBDDCOO)
6

Platts Dubai {PCAATOQ) —

May-24 Jul-24

Sep-24

Nov-24

Jan-25

= M/M change Dubai Cash/Futures (brought forward by two months}

== M/M change Saudi’s AL OSP Asia

-3
May-24 Jul-24 Sep-24

Source: S&P Global Commodity Insights
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Nov-24

39

Jan-25

Mar-25

Mar-25

May-25

Partials trade count

m Dubai partials Volume {million barrels) =

* Atotal of 1,051
partials traded in
the Platts MOC in

20 March; all of which
were for May cash
Dubai partials.

1200

800

400
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Total number of cargo convergences
50 * Atotal of 43
convergence

A0 May-loading
20 cargoes were
declared in March
2 through the partials
] I I mechanism.
0 ==
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Grades declared upon convergence in March MOC
Number of trades
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Al
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